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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 23, have 
been $776,854,556, against $801,714,895 last week and 
$1,115,884,012 the corresponding week of last year. 
































CLEARINGS. Week Ending September 23. 

Returns by Telegraph. 1898, 1892. Per Cent. 
New York............ eeceeeee-| $348,139,826 $533,052,512 —34°7 
56,407,634 74,967,403 —24'8 

45,488,888 59,988,759 —24°2 

11,271,018 12,050,418 — 65 

68,603,377 87,452,000 —21°7 

14,761,450 19,286,870 —23°5 

4,539,457 5,635,146 —19°4 

Seven ci‘ ies, 5 days ..... $549,211,500 $792,433, 108 —307 
Other cities, 5 days sess... 98,724,209 241,264,398 —30°1 
Total all cities, 5 days....|  $647,935,709 $983,697,504 —30°6 
All cities, 1 day...........0-0-| 128,918,847 182,186,508 —29°2 
—_Total all cities for week .) $776,854,566 / 1,115,884,012 —$0'4 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
Course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. ; 

Our usual detailed figures for the previous week, covering 

@ returns for the period ending with Saturday noon, Sept. 

» 48 well as the comparative totals in 1892, are given below. 

© aggregate of exchanges shows an increase of nearly 
seventy-two million dollars over the previous week, the gain 
at New York being forty-nine millions. Contrasted with the 
jorresponding period of 1892, all but four of the cities record 
0s3es, and in the aggregate for the whole country there is a 

ecrease of 31°9 per cent. The most important percentages of 
®crease this week have been at Birmingham, 87°6 per cent; 

































































































































































































































































































































































































































































Spokane, 78°7, and Chattanooga 72°2 per cent. Gains are re- 
ed at Los Angeles, Binghamton, Lowell and Waco. 


Week Ending September 16, Week End’g Sept. 9. 
1893. 1892.  |P. Cent. 1893. P. Cont 
3 8 
New York.........se00+++| 445,662,816] 687,668,186] —~35-2 396,786,187 —28'3 
(1,151,961)| (1,768,408)| (—34°9)! (1,315,678)| (+20°4 
(22,807,850)| (16,593,262)] (+37°5)| (12,015,475) {+903 
69,903, 92,163,467} —24°2) 59,108,8 - 
4,105,000 6 —241 3,430,5 —3 
1,615,53: 2,021,778] —18°6 *540,90 —8°6 
1,241.55 D2 —15°5| 1,147,315] —198 
1,241, 1,335,474 —70 84. —2°3 
1,169,49. -130 7,2 —22'6 
1,211,858 1,403,174] —13°6 187,213} —22°5 
well 749,044 706.401] +60 10,017} +53 
New Bedford........ eoeee 162,268 437,151] —171 24,975] —14'3 
Fall River*........++ seed 642,746]... nee 406,277 ped 
Total New England...| 81,630,666 10,287,165] —232] 69,101,555] —2s°2 
Philadelphia. 51,193,094) 69,627,647; —26°5| 60,000,163 +6°2 
Pittsburg.. 8,949,397) 14,101,038) —36°5} 10,037,271| —18°2 
Baltimore 12,061,118} 14,211,071] —151] 12,247,793; —1'4 
‘alo. 7,524, 8,389,01 —10°3 6,483,137, —19°8 
1,176,727 1,863,735] —36°9 166,240, —34°5 
. 1,617.99¢ —29'4 950,913 —08 
983,158] —10°7 641,725} —23°0 
826,0 -159 607 .9¢ —98 
Le 293,000] 4+2°2 
111,896,087} —25°1) 92,828,208 —1'6 
102,511.826] —23°8) 7 4 —25°4 
; earns] mess] fue, Mts 
Milwaukee. 391, —56 3,017,785 
Detroit cdabedee eesesneess 4.657.875 300,01 —38'5 
Cleveland.... «++. 181,819) 3,766,337, —82°0 
Colsmbes,. " 00,000 - _ = 
peOria. s-.-+s 1:300°700 144.430) —87 
ontnaten-.-: 217,186 220,000] —54°5 
IMBW.. ccccece cocccess 279,47 220,881; —41°5 
n £5,00€ 00,000 —60' 
144.4 120,144) —43°0 
216,63 eae 216,395 adda 
122,700 ae es ages 115,754 oes 
Total Middle Western.| 106,583,676) 148,445,017; —23°2, 97,413,386 —Hs 
cisco. 13,748,552] 18,675,158} —26°4, 10.257,430) —22°6 
portland. a 1,050,000] 2,036,748] -—484! 1,016,228) —62"4 
Galt Lake Cityt....------|  soodal 011348) soe) «avi 77] 0 
Tacomas... 119 50,133} —6u 356,014) —48' 
Los Angel 723,072 624,744] +12 A 698,014! +17°4 
DUNE foc cicciscesssdl ahem  —cjbien ee anne este 
kane.. 208,867 960,000} —i87 221,667, —76°8 
reat + dekiceai. ~. gence —t  _eaanaaial athe 
Sioux valle. eee e 102,653; 165,000} —37°8 128,395] —19°8 
Albuquerquet....scsseece]  eeeerees] sv eeeee cose eine 
Total Pacific...........| 16,671,263] 24,363,061] —31°6) 13,139,u25] —32°7 
LY. ccccccccccces 7,963,642) 10,565,177) —246 7,461,619] —26°9 
829,941 8°882,783| —456 4,215,275] —44°1 
5,093,096. 623, —¥4 945,64 —20°9 
436,860 5,442,766} —59°0 2,223,732] —51°7 
(928,545 5,714,219] —66 2 1,679,695] —68°2 
1,362,906) 814,959] —24°9 1,106,440] —20°8 
1,376, 189) 99, —1e0 454, —27'8 
348,232) 876,126] —603 353, —62°2 
660,712) 6,51 522,777| —55°0 
455 360, —314 
285,225) 276,08 2] —34°s 
352.414 . —8'3 
Fremont 82,816 81,254 +1°6 
Buciment se ovccceee ooee saeaeens on 
a) ee ee 
Total Other Western..| 27,175,861) 43,878,8<7/ —381/ 24,008,460 
18,804,252) 24,652,105) -—237) 17,918,54 —27°7 
et. mes 6,176,998 3.187,831| -163| 6,079,790] —7°9 
216. Y 869, B4L -—38 6 3,652.26 —47°1 
950,95 —24'9) 602,49 —34'0 
2,661,740, —410 359, + —45°1 
52,189) —14'2 2,070,155] —24°9 
1,623,870) —53 800, —53°6 
2:077,031, —182 1,000,171] —32°8 
1,785,043 —60 2 611, —62°7 
1,133,970} —40°8 596.433] —48°1 
829,023) -6'9 692,508] —26°3 
699,999) -04 525,611] —329 
521,200 +32 809} —6'6 
383,122) —21 7 2,258] —16°5 
5 420.563 7 ars ee 
125,034) 450,39 772 23.0 "5 
loeviie s 171,330 00, —403 166,819} —43°0 
Total Southern .......| 40,128,680, 69,218,363) —274| 8,911,203) —32°2 
‘Total all .....seeccerees 801,714,695] 1,177,756,708, —8L 9} 730.088.1041] —26°2 
Outside New York....| 356,052,049| 490,068,520, —27'3)” $33,301,917| ~ —23°6 
10.422,410| 12,161,582} —143] 10,331,686) —1°6 
6,542,879 6,064,395 - 86 6.427,079| +123 
1,082.698} —1,062.439/ -—O7/ 1,203,418) +0°S 
767,016 686.571; +117 730,798 +04 
Total Canada. 17.817,003| 20,004,887! —10°3| 18,692,981! _+2"9 
* Notincludediatotals. ‘+ Pablication discontinued for the present, 
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THE FINANCIAL SITUATION. - 


Here is another “‘object lesson” for the instruction of 
the people of this country. The United States Senate 
has, the larger portion of this week, been discussing 
and defining its own situation as a branch of the legis- 
lative power of our Government. After a debate thus 
prolonged, the conclusion reached by the leaders of 
both political parties now composing that body is that 
the majority, be it large or small, can perfect no busi- 
ness so long as there is in opposition one, two, three 
or more of its members who choose, and possess 
the required physical endurance, to continue 
to discuss the subject before it. Moreover, it has in 
like manner also been declared that within itself this 
respected old body has no authority to change this con- 
dition, because the members have the same right to 
discuss without limit a proposed rule that they have to 
discuss a proposed law. Reduced to the emallest com- 
pass these conclusions mean that in contested matters 
the Senate’s function as a legislative organization is ex- 
tinct ; that in such cases its surviving powers are 
strictly limited to obstructive work. We cannot believe 
that these results, which the week’s discussions author- 
ize, will be acquiesced in many days, even by the Senate 
itself. For if they all be accepted as true, the Senate 
would be speedily called upon to show cause before the 
bar of public opinion why such an effete organization 
should exist at all. Pardon us for recalling the old 
pick-axe which had engraved on one end of it, “‘if 
there is a way out I’ll find it,” and on the other, “‘if 
there isn’t a way I’ll make it.” 

Of course the apparent deadlock in the Senate over 
the silver repeal bill has arrested the improvement in 
the situation which has been so marked a feature since 
the House passed that measure. Manufacturing, mer- 
cantile and other business interests, besides commercial 
movements, the money market, and foreign exchange 
rates, have all more or less given evidence of stagnation 
or an actual adverse movement; the latter has been 
particularly noticeable in exchange, which has ad vanced 
a cent and a-half since last Friday with some talk at 
the close of gold exports soon. At the same time there 
are evident signs that this could all be changed and 
enterprise and activity substituted in a comparatively 
short period, for they are seemingly awaiting the favor- 
able action of the Senate. The character and strength 
of this feeling is well indicated by the movements in 
the stock market, prices rising sharply on the faintest 
rumor that progress is being made towards a settlement 
and falling on reports that obstructive tactics are being 
renewed. 

Money continues to accumulate at this centre. The 
bank statement of last week showed a gain of $7,635,325 
in surplus reserve, making $27,147,075 since August 12, 
and bringing that item up to $10,601,700 above the 
limit of 25 per cent of reserve to liabilities, against $16,- 
545,375 below that limit on August 12. The interior 
movement of currency has also continued this week in 


out beyond reach or speedy recall. On time it is only 
loaned on high-grade collateral, and even then infre- 
quently for periods exceeding ninety days. A noteworthy 
fact this week has been the retirement of bank notes by 
a few of the New York institutions who took out circy- 
lation last month at the time when currency was so dif. 
ficult to obtain. 

The extremes for money on call represented by 
bankers’ balances have been 5 and 2 per cent, averag. 
ing 3. Renewals have been made at 3 to 4 per cent, 
and banks and trust companies still quote 6 per cent 
for loans over the counter. It is true that these 
low rates have been in part due to the lighter 
business in stocks, but they are mainly the result of a 
pressure of unemployed money which under other 
conditions would be readily loaned for fixed periods, 
or would be placed on commercialpaper. For time money 
the rate is 6 per cent, although, as was the case last 
week, exceptional loans have been made at 5, all for 
ninety days. The demand however is not urgent, prin- 
cipally for the reason that business in stocks is dull 
and commission houses can obtain all the accommoda- 
tion they want in the call loan branch of the market, 
For commercial paper one feature is the transaction of 
some little business by a few institutions in this city, so 
that the purchases are no longer confined to 
near-by interior cities. This makes a better feel- 
ing in the market. The offerings of paper, 
while large, do not appear to be urgent. The 
very best endorsed names now sell for 7? to 8 per 
cent; four months’ commission house names are 
quoted at 8 to 9, and good single names having from 
four to six months to run, 9 to 11. The Clearing 
House Loan Committee have canceled $4,835,000 loan 
certificates this week, leaving the amount outstanding 
$29,700,000, and cancellations have been liberal at 
Bostop, where the amount issued has been reduced to 
$8,390,000. 

The Bank of England on Thursday reduced the 
minimum rate of discount to 34 per cent. The cable 
reports sixty to ninety-day bank bills in London 2 
per cent. The open market rate at Paris is 24 per 
cent; at Berlin it is 43 per cent, and at Frankfort 5 
per cent. According to our special cable from London 
the Bank of England gained £486,215 bullion during 
the week and held at the close £27,376,216. Our cor- 
respondent further advises us that the gain was due 
to the import of £338,000 (of which £125,000 was 
from Egypt, £104,000 from Australia, £66,000 from 
Brazil and £43,000 sundries), to receipts from the in- 
terior of Great Britain of £198,000 and to exports of 
£25,000 to Egypt and £25,000 to Spain. 

The foreign exchange market has been dull but 
strong this week, and especially towards the close 
appeared distinctly to feel the effect of the delay 
in acting upon the silver repeal bill. The principal 
factors are the scarcity of bills and the steady demand 
for remittance for settlements. The light supply of 
cotton bills is explained by the fact that the movement 
of the staple is late, and moreover it was retarded by 
the crisis. The home spinning demand is held in 


check by the partial suspension of mills and the 


European inquiry has been retarded by the derangement 


of Eastern exchanges. Grain is moving with rather 
greater freedom, but bills against these shipments do 





favor of New York, so that the surplus reserve will be 


not make exchange rapidly, and besides it is re 
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ported that some of the Liverp»0l merchants are trad- 
ing between the two markets in such a way as to re- 
strict the export movement. The arbitrage operations 
have had little influence upon exchange. ‘The follow- 
ing table shows the daily changes in rates by the lead- 
ing drawels. 


Fri. Mon. Tues. Wednes., Thurs., Fri., 
Sept. 15. Sept. 18. Sept. 19. Sept. 20. Sept. 21. Sept. 22. 


Brown Bros....{S),dav*- 385 853§ sok ae Sag’ Sth 
Baring. ecoisine, 488 «688 BU BUBB? 

Beak prc, (awe: SG Se Gs EOS aR 
Bank of {Sint eae soe «Bae Bak Bulg * Br 
Conotian Bank {eight 4 0% Sore ooxe Eth 56% ge 
Hssapecnges gua: $5 8 SRE GM Sa Si 
Lazard Freres...f ihr” iSsig 8 «80 BUG BT 


The market closed firm yesterday at 4 84} to 4 85 
for 60 day and 4 87 to 4874 for sight. Rates for 
actual business were 4 84 to 4 84} for long, 4 86} to 
4863 for short, 4 87 to 4 874 for cable transfers, 
4834 to 4835 for prime and 4 83 to 4 83} for doc- 
umentary commercial bills. Gold arrivals at New 
York from Europe have been small, the New York 
bringing $12,000 and the Ems $4,000. The Touraine 
brought $1,242,400, chiefly in Spanish coin, in tran- 
sit for Havana. 

The Chief of the Bureau of Statistics, Mr. Worthing- 
ton G. Ford, has furnished us this week with copies of 
the preliminary statements of exports of breadstuffs, 
provisions, cotton and oils for the month of August, 
and from them we have compiled the subjoined table. 
It will be observed that the aggregate value of these 
exports for the month this year was $44,817,527, or an 
excess of fully three and one-half millions over August 
of last year, the greater part of which occurs in bread- 
stuffs. Compared with 1891, however, there is a 
decrease of nearly three and one-quarter millions, the 
shipments of wheat and flour showing a loss of $9,337,- 
097, and the total of all other articles exhibiting a gain 
of six millions, 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 











| we ‘ 
Exports | __—*1808. | 1892. 1891. 
from 0.8. | August. |3 Months. August. |8 Months| August. |8 Months. 
cence | | | cieecicksacae 4 ccamrasspeeeet ail deators 
Quantities. | | | | 


Wheat.bush.| 13,009,293) 78,875,720) 18,243,890, 78,750,219] 21,409,019) 62.144.811 

Plour...bbls.| 1,845,206) 10,592,084) 1,320,800) 10,693,919) 839,776) 7,677,519 

Wheat....bu.) 21,973,170)121,540,098, 19,187,430 126,872,855] 25,278,036) 96,093,641 

Corn...bush.| 6,188,510) 34,176,682 2,352,661, 60,120,361] 1,202,308) 15,957,619 
—| — | 

Tot. dush..| 25,459,180 155,716,780, 21,540,004 186,993,216 26,481,244 112,651,260) 

| | 























Values, ¢ | $ } s | & 8 | $ 
Wh't& four. 17,713,756 103,296,791! 17,283,039 127,030,618) 27,050,8%3/ 100,392,484 
Corn& meal.) 3,356,034) 17,669,792| 1,432,928 32,250,104 879,237| 11,243,736 
| ee 44,512|  405,760| 111,823) 4,010,120) 811,927/ 996,965 
Oats& meal. 186,563) 1,378,831] 71,102, 2,207,255) «94,028, 274,113 
Warley......./ 554,363, 1,744,845 138,308) 711,820, 17,487} 655,810 





Br'dstufs.. 21,855,228 121,496,019| 19,035,710 166,2°9,917| 28,853,510 113,563,108 
Provisions *.| 15,144,563) 103,396,209) 16,015,285 124,432,273) 12,046,964) 98,693,831 
— pads 3.433,481| 90,403,216) 2,543,235 115,566,574! 2,464,382 134,122,405 

etrol’m,&c. 4,084,255) 27,099,461) 3,707,472, 26,847,557! 4,695,348) 30,176,873 
_Tot. value. _ 44,817,527 345,394,995) 41,302,652 433,086,351 48,003,204 376,556,273 

pitcluding cattle and hogs in all months and years. 

FS. TEAL the above figures are based on the monthly preliminar 
irs issued by the Bureau of Statistics, and cover about 93 per cent 


« h r 
of the total exports of Breadstuffs and Cotton, and 99 per cent of Pro- 
Visions aud Oil, 











A farther noticeable feature of the foregoing is the 
Steady and considerable falling off in the average export 
Value of waeat. In August of 1891 this average value 
was $1 05% per bushel, but in 1892 it had dropped to 
844 cents, and in the current year was only 70} 


see Corn also shows an appreciable decline, but 
min so radicalas wheat. Tha averaz3 valuc in A igast 
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_Was 67} cants, in 1892 it was 57} cents, and this 
ye it has declined to 503 cents per bushel. 
The statement of anthracite coal production for the 


ports current during the progress of the month that 


anthracite had been rather slow of sale. As compared 
with the corresponding month last year the output 
was diminished 383,070 tons. At the same time stocks 
of anthracite at tide-water shipping points were in- 
creased from 733,446 tons July 31, 1893, to 860,175 
tons August 31, 1893—that is, with a decrease of 333,- 
070 tons in production, there was an increase of 126,- 
729 tons in stocks. Under the larger production of 
August last year, tide-water stocks had been slightly 
reduced. Allowing for the changes in stocks, the 
amount of coal disposed of this year as compared with 
the two years preceding is as follows. 




















August. | January 1 to Aug ust 31, 
Anthracite Coal. } l 
1893, | 1892, 1891. | 1893. | 1892. 1891, 
3tock beginning...) Thns. | Tons. Tons. | Tons. | Tons. Tons. 
of period ...... 733,446 FOLA7S 703,634) 657,868 | 754,432 535,652 
Production ........| 3,308,763) 3,691,839; 3,146,435 27,607,484 26,720,149) 24,902,868 
—_—_- | -_——- ——- | 
Total supply ..| 4,042,214) 4,393,314] 2,850,069 28,265,352 27,474,581 25,438,520 
St’k end of period 860,175 691,399 648,900) 860,175} 691,399 648,900 











__ Disposed of...) 3,182,039! $,701,915|_ 3,201,109 27,405,177 26,783,182 24,789,620 





Thus only 3,182,039 tons apparently were disposed of 
by the companies in August, 1893, against 3,701,915 tons 
in August, 1892, a contraction of over half a million 
tons. Of course this can not be construed as an actual 
falling off in consumptive requirements t> that extent. 
It simply indicates that the financial disturbances 
affected the coal trade the same as other departments of 
business, making both wholesale and retail dealers cau- 
tious about giving new orders. However, it must be re- 
membered that conditions in the anthracite trade last year 
under the formation of the coal combination early in the 
spring were rather exceptional, the steady advance in 
prices and the declarei policy of making further advan - 
ces having operated to induce pretty liberal purchases, 
both by consumers and dealers. If we compare with 
the amount disposed of by the companies in August of 
the previous year, the difference is reduced to very 
small proportions; in other words, in August, 1891, 
3,201,169 tons were disposed of, as against the 3,182,- 
039 tons for August, 1893. None of these results 
allow for the changes in the stocks at interior storage 
depots, but the public is always in the dark on that 
point, no official information regarding these stocks 
being available. For the eight months to August 31 
the amount of coal disposed of is still considerably 
ahead of other recent years, the total being 27,405,177 
tons for 1893, against 26,783,182 tons for 1892, 24,- 
789,620 tons for 1891 and only 22,232,980 tons for 
1890. 

One feature of the output for the late month 
deserves to be noted, and that is, that the Schuylkill 
region fared better than in the months preceding. 
Only 125,460 tons out of the 383,070 total decrease in 
the amount of coal mined fell upon producers in that 
region, while the reduction in the Wyoming region 
reached 256,449 tons. The Lehigh region, however, 
fared best of all, its decrease being only 1,162 tons. 
What a change the result for August marks in the 
case of the Schuylkill region is evident when we exam- 
ine the figures for the eight months to August 31. 
For this period there has been a decrease in the output 
of that region of 371,306 tons, while the output of 
the Wyoming region has increased 780,703 tons 
and the Lehigh region 477,938 tons. 

The New York Central report for the year reaches 
us too late’for analysis this week. We may state how- 
ever that the income account shows that the five per 





7 ae ‘ 
month of August, issued this week, confirms the re- 


cent dividend was fully earned in the twelve months, 
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with a surplus above the dividend of $87,770, against 
$62,216 in the fiscal year preceding. At the end of 
the nine months to March 31 the company had been 
$186,814 behind the previous year, but the results for 
the June quarter (which had not previously been pub- 
lished) proved very satisfactory, there being a gain of 
$1,043,505 in gross earnings, a gain of $383,373 in net 
earnings and a gain of $212,368 in the surplus above 
the dividend, and this had the effect of changing the 
outcome for the year. 

Current reports of railroad earnings are beginning to 
show signs of improvement. Of course earnings still 
run behind the totals of a year ago, but the ratio of 
decrease is becoming smaller. For the second week of 
September our preliminary statement on another page 
exhibits a decrease of 11°82 per cent, which compares 
with a decrease of 14°38 per cent for the first week of 
September and a decrease of 17°02 per cent for the 
fourth week of August. As regards net earnings, we 
review to-day the results for July in another article. 
A few roads, which are very prompt in making 
their returns, have also this week furnished ex- 
hibits for August. The Baltimore & Ohio is 
one of these; its statement indicates that the 
gain in passenger business from the World’s Fair 
fell much short of counterbalancing the loss in freight 
earnings resulting from the extraordinary prostration 
of all our industries in that month. The loss in ag- 
gregate gross receipts for the month is reported as 
$225,169 ; this, however, was met by a contraction of 
$207,725 in expenses, and thus the loss in net was re- 
duced to only $17,444. For the two months from July 
1 to August 31 the company lost $199,654 in gross, but 
gained $144,112 in net. The Chicago & Northwestern 
does not supply monthly statements of net; in gross 
the road lost $459,848 the late month. The Pittsburg 
Cincinnati Chicago & St. Louis, one of the lines in the 
Pennsylvania system, reports a decrease for August of 
$182,954 in gross and of $77,693 in net, and the Pitts- 
burg Youngstown & Ashtabula, another Pennsylvania 
line, reports $39,416 decrease in gross and $20,788 de- 
crease in net. ‘The Nashville Chattanooga & St. Louis 
has lost $96,834 in gross and $47,066 in net. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 


























Week Ending Sept. 22, 1893. Received by | Shipped by | Net Interior 
N.Y. Banks.|N. Y. Banks Movement. 

CR nccnnntcsenencecscansesasense $7,534,000| $2,097,000|Gain.$5,437,000 

Gold. 1,911,000 504,000/Gain. 1,407,000 

Total gold and lega) tenders....| $9,445,000) $2,601,000 Gain.$6,844,000 











Result with Sub-Treasury operations. 




















Week ending Sept. 22, 1893. Into Out of Net Changein 
Banks Banks. | Bank Holdings. 
Banke’ interior movement, as above| $9, 5,000] $2,601,000|Gain. $3,844,000 
Sub-Treasury operations............ 12,100,000} 10,100,000|Gain. 2,000,000 
Total gold and legal tenders... ..|$21,545,000|$12,701,000'Gain.$8,844,000 





The following table indicates the amount of bullion 
in the principal European banks. 






































, of September 21, 1893, September 22, 1892, 
& a a a & 2 
BEngland....... 27,376,216) 00.0.0. 27,376,216] 27,928,869) .......... 27,928,869 
France........ 67,374,658 | 60,855,615/ 118,230,273] 67,085,000/ 51,639,000 118,724,0)0 
Germany..... 30,061,500 10,020,500) 40,082,000] 35,444,250 11,814.750| 47,259,040 
Aust.-Hung’y! 10,680,000) 16,286,000} 26,966,000} 9,509,000/16,912,000/ 26,421,000 
Netherlands..| 2,358,000} 6,940,000} 9,298,000} 8,165,000; 7,409,000) 10,574,000 
Nat.Belgium.| 2,684,667) 1,342,333) 4,027,000) 2,987,333) 1,493,667) 4,481,000 
Bpain.......... 7,917,000; 6,271,000) 14,188,000) 7,610,000] 5,056,000) 12,666,000 
Tot. this week} 148,452,041 01,715,445 | 240, 167,489) 153,729,452/94,324,.417 248 053,869 


Tot. prev. w’k 148,071,946 01,716,920 239,788,866) 153,053,690 \94,364.833 247,418,493 
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THE SENATE’S POSITION ON THE REPEAL 
BILL. 


The public has been not a little disappointed at the 
methods of the leaders of the repeal movement in the 
Senate. Of course in such cases outsiders are not best 
equipped for judging of the requirements of the situ- 
ation; besides they are so intent on securing the end 
sought, they naturally under-estimate the difficulties, 
But after making allowance for all that, there appears 
to be a lack of nerve and boldness in the course of pro. 
cedure not in keeping with the seriousness of the situ- 
ation and of the unanimity of public opinion back of the 
majority. Senator Voorhees has in plainand fitting words 
this very week stated that he recognized the “ mighty 
power—mightier than the nation itself”’—of the opinion 
urging promptness in the movement he is directing, 
And yet up to the time we write there has been no 
corresponding action looking to the suppression of the 
few who with such effrontery stand ‘“‘in the way of 
proper reform and needed legislation,” although that 
few represent only a very small portion of the 
total population of the country. For public senti! 
ment is fully up to the idea that no rule or practice, 
however long established, should be continued that in- 
terferes with, as Senator Hoar expresses it, ‘ the right 
of the American people to legislate through their 
chosen instruments to redress grievances, to enact 
new laws and to repeal old ones; and that that great and 
supreme constitutional right ought not to be smothered, 
or destroyed, or murdered, under the pretense of pre- 
serving freedom of debate when that is nothing more 
than a pretense.” 

Many of our Senators, we fear, do not realize how 
severely the present crisis is bearing upon our mer- 
chants and how alarmingly this pressure is increasing 
day by day instead of diminishing. The banks have 
recovered themselves and there is no longer need for 
immediate anxiety in that direction. Money has also 
become what is called ‘‘easy,” and most likely this 
feature in the situation will grow still more conspicu- 
ous. Legislators whose circle of duties lies outside of 
commerce are perhaps resting too securely on these 
changes, giving them undue importance. In a sense 
they are very important, but the benefits of the changes 
are limited in their scope and afford no security 
whatever against wide mercantile insolvency. 

We do not wish to be misunderstood. The future 
has looked to us exceptionally hopeful, because the fear 
and consequent suppression of enterprise which has 90 
long restrained the spirits and energy of our people 
was we thought about to be lifted and a speedy chance 
given for full industrial activity again. It cannot, 
however, be too soon understood that what has really 
been gained thus far by the public at large is due to 
little more than a sentiment—the discounting of ex- 
pectations. To be sure, the currency hoardings which 
were very nearly prohibitory of commerce have been 10 
part released, and a goodly number of our furnaces 
and factories that had stopped have once more 
started up. ‘This, however, has occurred in the 
expectation that what the lower House began 8 
satisfactorily the Senate would soon complete. The 
holder of good securities has also for the time being 
been benefitted, and so has the man whose resources 
are ample and credit consequently beyond a peradven- 
ture. But the great majority of our merchants who 
have their capital invested in their business or who de- 





pend in a large measure upon floating their paper; and 
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especially those who are carrying stocks of goods not 
readily marketable—all these are daily finding their 
purdens more difficult to carry. One must go among 
them and hear an occasional confession of the almost 
desperate situation in which they find themselves, and 
must be in direct and close communication with mer- 
chants in various sections of the country to appreciate 
the increasing severity of the strain they are under 
and the hopeless spirit in which the proceedings at 
Washington are again being watched. 

The term ‘‘ easy ” as applied to the money market is 
at present an extremely deceptive term. It means little 
more than that money is readily obtainable by those 
who are not in urgent need of it; in other words, that 
it can be had on prime security, say at 6 per cent, and 
on first class commercial paper at say 8 percent. These 
are much lower rates than have for weeks been current, 
and yet borrowers at those figures are evidently not 
numerous, for although these better rates prevailed 
during the week ending September 16th loans and dis- 
counts, according to last Saturday’s bank statement, 
fell off $4,088,400. Moreover, to represent the actual 
monetary situation, it is needful to add that the rates 
mentioned are not much of a guide in forming an 
opinion in times like these, as to the price at which 
the average borrower, especially borrowers on lower 
classes of paper, could be accommodated, and are no 
measure whatever of the difficulties merchants have to 
face whose assets principally consist of stocks of goods 
in no degree a necessity, and consequently just now ex- 
tremely slow of sale. Hence it is obvious that until 
the cause of distrust is removed, actual relief cannot 
reach the average merchant, and that the longer the re- 
moval is put off, the greater the loss suffered and the 
harder it becomes to meet maturing obligations and 
current expenses. 

These suggestions have a special interest for those 
legislators also who appear to think that our richer 
people make up the body of those who are interested 
in the repeal of the 1890 silver law. What has been 
said points directly to the class of our workers which is 
suffering most by the delay and which is concerned 
most in having the repeal hastened. Senators must 
certainly see that the suffering class is not our banks and 
other money lending institutions, for they ought to find 
profit in high rates, and if they are the ‘‘ money sharks” 
they are stated to be, their desire for repeal would 
seem to have a flavor of disinterestedness at least. 
Neither are the sufferers to be found among the holders 
of good securities, the richer class. Their profit lies in 
putting out their surplus at large interest or in getting 
as many of these good securities at the low figures now 
prevailing as they can; and as the way is open for them 
to borrow if they want to at the legal rate, they can 
purchase without limit, if they choose, or, if they pre- 
fer, they can use their funds at interest. Either course 
is thus open to them, and hence if they are eager to 
have the repeal bill pushed it cannot be because they 
need the relief. 

The truth is that if we take the country through, 
those who are in greatest danger and have the most 
at stake at this moment are the large number engaged in 
Commercial ventures. They are solvent but not rich, 
being compelled in part to depend upon borrowed capi- 
tal. But they include the most enterprising of our peo- 
ple, foremost in progressive work. All these classes are 
most anxiously looking to Congress for some sign of a 
disposition to give them the chance to recover them- 


the sanctity of an old custom in the Senate on the one 

hand and on the other the acquiescence of that body in 

the right which is the prerogative of a free people to 
_ change its laws when the majority determine a change 
| to be for its benefit. Shall our merchants go into bank- 
ruptcy, or shall the Senate continue to give us a repre- 
sentative government ? There is no other question up 
for discussion. 








MASSACHUSETTS MANUFACTURING 
INDUSTRIES. 


The Massachusetts Bureau of Statistics of Labor, 
under the direction of Mr. Horace G. Wadlin, the 
Chief of the Bureau, has issued its report on the Man- 
ufactures of the Commonwealth for the year 1892. 
The report is in the usual complete statistical form, 
and as reflecting the industrial conditions which pre- 
vailed in the year in question, and as showing the 
progress and extent of manufacturing activity in one 
of the most important manufacturing States in the 
Union, it possesses considerable interest. 

These returns grow in usefulness with each additional 
year that they are issued. Moreover, Mr. Wadlin is 
sustaining the reputation established for the Bureau by 
his predecessor, Mr. Carroll D. Wright, now United 
States I.Labor Commissioner. He is constantly extending 
the field of inquiry and making the report more compre- 
hensive. Incidentally it is worth noting that the work 
done by nearly all Massachusetts bureaus and commis- 
sions is generally of a high order, the Board of Rail- 
road Commissioners, for instance, having long ranked 
as one of the best in the country. The statistics on 
manufacturing are collected under a law passed in 
1886, and the present volume therefore is the seventh 
report made by the Bureau. These reports are not 
intended to be annual censuses, and consequently the 
aggregates given do not comprise the entire manufac- 
turing industry of the commonwealth. Mr. Wadlin 
states the purpose to be ‘‘to show present industrial 
conditions, to exhibit the trend of industrial progress, 
to note industrial decline if it occurs, and in connection 
with other similar reports previously issued or to be 
hereafter prepared in the series of which this volume 
forms a part, to supplement the results obtained in the 
census at periods widely apart, by data obtained an- 
nually from the leading establishments, covering a 
large percentage of the annual output.” 

Nevertheless the Bureau is each year making the 
annual statistics more comprehensive and more repre- 
sentative. In 1887 the number of establishments en- 





tering into the comparisons was only 1,027, in 1888 
the number was 1,140, in 1889 it was 1,364, in 1890 
there was an increase to 3,041, in 1891 a further in- 
crease to 3,745, and now for 1892 the number is up to 
4,473. This latter, however, fails to show the full 
number of establishments from which the Bureau sge- 
cured returns; it comprises only the establishments 
for which comparisons could be made with the results 
for the year preceding ; in the case of several hundred 
other establishments the returns covered only the 1892 
figures and therefore had to be excluded from the com- 
parisons. Altogether Mr. Wadlin had returns from 
nearly five thousand establishments—in exact figures 
4,935 establishments. Even this number may appear 
small, when “it is considered that the Massachusetts 
Decennial Census of 1885 covered 19,072 establishments. 
But a bare contrast of that kind is misleading, since it 





selves. The alternative presented to choose between is 


endows the absent establishments with exaggerated im- 

































THE CHRONICLE. 


[VoL LV), 





492 





portance. ‘Those establishments are nearly all minor 
concerns—some of them of hardly any consequence 
whatever. We get a truer idea of the comprehensive 
nature of the 1892 statistics by comparing the product 
for that year with that of 1885; the 19,072 establish- 
ments reporting in 1885 turned out goods valued at 
$629,444,927, the 4,935 establishments reporting in 
1892 goods valued at $676,621,503, the latter thus 
being larger than the former. 

These remarks bear on the usefulness and extent of 
the exhibits. Most interest no doubt attaches to a 
comparison of the 1892 results with those for 1891, for 
that indicates the changes which occurred in the late 
year and at the sume time reflects the business condi- 
tions which prevailed in that year. The Bureau has 
returns from 4,452 identical concerns for these two 
years. The number of the establishments included for 
the two years in the various industries actually foots 
up 4,473, as stated further above. But.in some cases 
the same firm or corporation is engaged in conducting 
two or more establishments in different towns and 
sometimes in different industries. The plan adopted 
has been to consider each establishment, whether man- 
aged in connection with another or not, as a unit, and 
to credit the whole number of firms, partners, corpora- 
tions and stockholders to each industry, but to count 
them orce only in making up the final total. Thus it 
happens that while the returns received cover 4,473 
establishments, they represent only 4,452 firms and 
corporations. At the outset we may note a continu- 
ance of the tendency observed in previous years, namely 
the tendency of manufacturing concerns to assume the 
corporate form of management. Of the 4,452 concerns 
reporting in 1892, 861 were corporations and 3,591 pri- 
vate firms. In 1891 out of the same number only 815 
were corperations and 3,637 private firms. In other 
words, during the year 46 private firms were converted 
into corporations. While the increase is not large, it 
derives significance from the fact that it is in line with 
similar changes in previous years. With the decrease 
in the number of firms, there has been a decrease from 
5,856 to 5,758 in the number of partners, and with the 
increase in the number of corporations there has been 
an increase in the number of stockholders from 37,384 
to 39,601. 

When we come to examine the business and opera- 
tions of the 4,452 concerns, we find just what we should 
expect to find, that is, an increase all around. These 
statistics cover the calendar year 1892, when trade was 
greatly stimulated by the phenomenal crops raised the 
year preceding. In the last half of 1892 the financial 
situation and the reduced crops then being harvested 
exerted an adverse effect, but not enough to offset the 
advantages derived early in the year from the large crops 
of 1891. Taken altogether the year was one of consider- 
able activity and a heavy volume of trade, and mauufac- 
turers in Massachusetts evidently shared in the activity. 
At all events the 1892 totals—speaking of the manufac- 
turing industries as a whole—are all larger than the cor- 
responding totals for 1891. The aggregate capital in 
vested is reported as $445,405,459 against $431,691,711 
in 1891, being an increase of $15,713,748 or 3°18 per 
cent; the value of stock used $377,394,119 against 
$361,078,213, an increase of $16,315,906 or 4°52 per 
cent ; the value of goods made and work done—:hat is, 
the product—$651,528,562 against $618,347,697, an 
increase of $33,180,865, or 5°37 per cent; the average 
number of persons employed 312,146 against 298,631, 
an increase of 13,515 or 4°53 per cent; the smallest 





number employed 271,399 against 260, 419, an insrense 
of 10,980 or 4°22 per cent; the greatest number 352,. 
939 against 335,919, an increase of 17,020 or 5:07 per 
cent; and the amount paid in wages $141,156,063, 
against $153,036,009, an increase of $8,120,054 or 6-10 
per cent. The establishments in the aggregate were 
kept employed to the extent of 69°31 per cent of thei 
apacity in 1892 as against 68°56 per cent in 1891, 

These figures confirm what has already been said, 
that the year was a pretty good one—both for manufac- 
turers and wage earners—though, as we shall see when 
we covsider the industries separately, there are some ex. 
ceptions to therule. It will not escape notice that the 
highest percentage of increase shown by any item 
in the foregoing is that giving the amount paid in 
wages, namely 6°10 per cent. That, however, does not 
mean that employees had their wages increased in such 
amount. It means that there was better employment 
for labor—that there was work for a larger number of 
persons, evidence of which statement of course is fur- 
nished in the fact that the average number of persons 
employed in 1892 was 13,515 larger thanin 1891. The 
rate of wages does not appear to have been materially 
higher. The average earnings for the whole year of 
the entire body of employees was only $6°72 above the 
amount for 1891, that is average earnings were $452°21 
in 1892, against $445°49 in 1891, the increase being 
only 1°51 per cent, part at least of which increase fol- 
lows from an increase in the length of time worked. 
However, it is not well to predicate too much upon 
these averages, since so many considerations affect 
them, as has been pointed out by us on previous occa- 
sions. The pleasing fact is that there should have 
been room for an increase in the number of employees, 
and that the change in the average yearly earnings was 
on the right side. 

It is of some importance to know how the increase in 
business in 1892 compares with the rate of increase in 
the years preceding. Of course it is not possible to 
make a comparison of that kind on the 4,452 concerns 
included in the foregoing, but a table is furnished to 
show the value of goods made (product) for 1,19 
identical establishments for the last five years. From 
this it appears that the product of these 1,195 estab 
lishments was $551,554,862 in 1888, $363,497,233 in 
1889, $374,685,195 in 1890, $373,932,435 in 1991 and 
$393,913,653 in 1892. There is no way of determining 
the influence of price in affecting these results from 
year to year, an element of course of very great conse- 
quence. Takiug the results as they stand, however, 
tney show an increase for 1889 of $11,942,571, or 3°40 
per cent ; an increase for 1890 of $11,187,962, or 3°08 
per cent ; a decrease for 1891 of $752,760, or 0°20 per 
cent, and an increase for 1892 of $19,981,218, or 5°34 
per cent. The Jatter increase is almost exactly the 
same as the 5°37 per cent increase in the aggregate for 
the whole 4,452 concerns. The conclusion therefore 
based on these comparisons is that the year 1892 was 
one of much larger expansion than the average of the 
years preceding. 

We have stated above that while for manufacturers 
generally the year was a good one, there were exceptions 
to the rule in the case of some special industries. Io 
this latter remark we have reference more particularly 
to the margin of profit left to the manufacturer on the 
business of the twelve months. It deserves to be 
pointed out that the excellent results in the cotton goods 
industry contributed greatly to make the general re- 
ault favorable. We have several times of late taken 
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occasion to advert to the exceptional prosperity which 


the cotton goods industry enjoyed in the late year, 
citing facts and figures in support of the statement : 
the statistics now before us furnish further striking 
evidence to the same effect. The matter has especial 
interest at the moment, since the New Eagland mills, 
now that conditions in their trade have changed, are 
enforcing very important reductions in the wages of 
their operatives. 

The Bureau has returns from 158 establishments in 
that industry. It appears that the gross value of the 
product of these establishments in 1892 was $91,967,- 
815, against $89,558,854 in 1891. But while there was 
an increase of 24 million dollars in the product of the 
mills, the cost of the materials used inthe manufacture 
of the goods, chiefly on account of the lower price of 
cotton, was only $47,940,696 against $52,058,721 in 
1891, thus effecting a saving in that way of over 4 mil- 
lion dollars, against which the amount paid for wages 
increased not quite a million dollars, being for 1892 
$25,614,246 against $24,657,967 for 1891. The result 
ie, that after deducting from the value of the goods the 
cost of the materials and the amount pid in wages, 
there is left in 1892 a balance (‘‘ profit and minor 
expense furd” the Bureau cails the item) of $18,412,- 
873, against only $12,842,166 in 1891. How very 
exceptional this result is, appears when we contrast it 
with the result in another large industrv, namely boots 
and shoes. There the value of the produces by 731 
establishments increased from $99,394,318 in 1891 to 
$108,347,615 in 1892, but as the cost of the materials 
consumed increased from $58,601,177 to $65,181,630, 
or 64 million dollars, and the amount paid in wages 
increased nearly 2? million dollars more, or from 
$24,096,158 to $26,701,109, the balance left to the 
manufacturers for profit and miscellaneous expenses 
was actually less in 1892 than in 1891, that is, it was 
$16,464,876 against $16,696,983. The manufacturers 
of leather fared much better, as the balance in their 
case increased from $2,679,389 to $3,157,223. The 
woolen goods trade seems to have shared in the pros- 
perity of the cotton goods trade, as the balance for that 
industry at $7,221,333 for 1892 compares with only 
$6,298,333 for 1891. On the other hand the worsted 
goods establishments show a balance of only $1,616,714 
against $1,804,331, and the manufacturers of carpet- 
ings a balance of only $1,282,731 against $2,172,679. 
The paper and paper goods industry reflects greatly 
improved results, the balance for 1892 being $7,139,308 
against $5,981,540. In metals and metallic goods 348 
establishments have a profit of $6,193,966 against 
$6,115,090, and in machines and machinery 324 estab- 
lishments show a balance of $7,359,861 against 
$7,185,735. 








RAILROAD NET EARNINGS FOR JULY. 

Our statement of net earnings for July reflects the 
unfavorable conditions which prevailed during that 
month, and shows a loss in both gross and net. The 
causes responsible for this result are well known, and 
have been stated by us at length in previous weeks, so 
It 18 not necessary to rehearse them here. Suffice 
It to say that the falling off in gross earnings on the 
129 roads which have contributed returns is $2,895,239, 
or 4°85 per cent, and the falling off in net earnings $1,- 
290,436, or 7°36 per cent. In both cases the decrease is 
smaller than might have been expected, though of 
course it was not until the following month that the 











financial disturbances and the industrial paralysis 
reached their worst stage and railroad traffic fell off 


most heavily. The reduction in expenses which is 
shown reveals a feature of railroad operations that will 
no doubt become more pronounced in subsequent 
months. Ilereisasummary of the figures for July 
and also for the seven months to July 31. The con- 
trast between the showing for these two periods marks 
the great change ia business and railroad conditions 
which occurred with the beginning of the second half 
of the year. 





Jinuary 1 to July 31, 


(129 roads.) | (i21 reeds.) 











| July. 
| 
| 
| 





1893, | 1892. |Ine.or Dec} 1893. 1892. | Ine orDic, 
g 8 $ 8 $ 
Grossearn's) 58,824,817 59,720,176) —2,895,329/374,929,416| 366,001,209) +8,928,207 


Oper. eXD.-.| 40,574,200 42,179,093) —1,604,893 |266,095, 146 257,156,542 +8,938,304 














Net earn’s 16,250,617 _17,541,083| —1,200,436) 108,834,270 108,844,267|_ —10,097 





Two large roads which must have sustained heavy 
losses are not included in our statements the present 
time, having failed to make returns. We refer to the 
Northern Pacific and the Missouri Pacific. It is also to 
be remembered that the comparison is with rather poor 
results a year ago. ‘The Southwestern group and also 
the Northwestern group then made very good exhibits. 
but the trunk line roads and some others did rather 
poorly, and in the final result our statement at that 
time recorde1 aloss in net. In other word:, the pres- 
ent loss is alditional to a loss last year. The following 
gives the totals back to 1888. 





Gross Earnings, Net Earnings 





























1892 (123) 59,706,145) 58 
1893, (129); 56,824,847) 59. 


Jan.1 to | | 
Ju'y 21 | 
1888 ( 81) |268,744 408) 258,538,748 +10,225,660 78,161,308) 88,151,460 —9,687,152 
1889 ( 97) /205,163,585 280,406,525 |-+14,757,( 62 92,616,711, $1,768,927, +10,747,784 
1890 (119) /339,412,625 397,700,087 | +31,711,638 103,535,117) 95,408,090, +&,127,027 
LS9L (125)|334,645,674/325.052,331) +9,593,345 102,012.372| 95,808,610, 46,203,763 
L892 (120) 390,904 639 |366,363,297 | +24 541,885 113,774,813 110,284,810) 43,390,003 
1893_(121)'874,429,416 3€6,001,209\_+8,028,207! |108,834,270/108,824,337" _ —10.007 

Analysis of the returns for the present year brings 
out one very important feature. Euist of the Missis- 
sippi and north of the Ohio the roads evideatly suf- 
fered very much less from the effects of the crisis than 
did the roads in other sections of the country—in fact, 
taken collectively, they suffered comparatively little. 
It is true many of these roads gained greatly ia their 
passenger earnings by reason of the travel to the 
World’s Fair, but that was also an influence with 
Western roads, even though to a less degree. The 
fact that the roads in the territory east of Chicago did 
poorly in July last year, while those further west in 
many instances reported quite heavy gains, is of course 
also a factor in the comparisons. And yet making the 
allowance for all thes: circumstances, it is yet very 
evident that tie troubles in the industrial and finan- 
cial world have borne most heavily on the interior and 
remoter sections of the country. 

The roads north of the Ohio in our classification 
appear under four separate groups, namely the Trunk 
Line, the Anthracite Coal, the Eastern and Middle, 
and the Middle Western. The coal group is the only 
one of these that shows a loss in gross for the month, 
and there the decrease has followed almost entirely 
from the contraction in the mining operations of the 
Reading, the Coal & Iron Company reporting a falling 


{ 
fear and | 
| 
number | year | Year | Increase oa Year Year |Increase or 
of roads. | Given. | Precedina-| Decrease. Given.  Preced’g. | Decrease. 
—— | titi idaelt wibiat fananet 
| 
July. | g | $ $ $ z 
1888 ( 86)) 44,F11,281) 42,502,358 +2,109,023!| 13,939,084 15,442,100] —1,503,016 
1889 (105), 48,968 856) 45,020,559 +3,948,297| 17,757,991 14,479,582) +3,273,609 
1890 (12%)) 55,142,677) 52,252,395 $2,890,282) 17,772,991 18,011,310 —238,249 
1891 (243)) 57,847,408| 51,200,578) +3,616,830|! 18,913,334 17,245,315] +1,668,019 
58,849,750 +8 6,395) 18,579,667 19,962,9F2| —783,315 


720,178, —2,895,329!) 16,250,637 17,541,083] —1,290,486 
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off in gross receipts of $802,218, which was attended 


by an even greater reduction in expenses. These four 
groups also, with one exception, all show gains in net. 
For the Trunk Line group the gain is $376,356 or 8°91 
per cent, and only four of the twelve roads report any 
losses. For the Middle Western group the gain is 
$268,687, or 34°79 per cent; the exceptional ratio of im- 
provement in this case is due to the very heavy increase 
($325,442) made by the Illinois Central, but even with 
that excluded, while there would be a loss, it would be 
small. For the Anthracite Coal group the gain is 
$24,304, or 1°56 per cent ; this is not large, and yet all 
but one of the seven roads report an increase. The 
Eastern and Middle is the group which has a loss, and 
ten of the thirteen roads are found contributing to it ; 
but as the falling off in the aggregate reaches only 
$48,950 (6°50 per cent) it is not of very great conse- 
quence. 

Now contrast with these results those for other groups. 
Consider first the gross earnings; here we find a de- 
crease of $537,830 in the Northwestern group, a de. 
crease of $644,960 in the Southwestern group, a de- 
crease of $1,058,829 in the Pacific group, and a de- 
crease of $270,077 in the Southern group. In the net, 
the losses, though smaller in amount, are proportion- 
ately even heavier. Thus the Northwestern group re- 
cords a loss of $346,422, or 14°62 per cent; the South- 
western group a loss of $392,099, or 22°39 per cent ; the 
Pacific Coast group a loss of $761,266, or 19°61 per 
cent, and the Southern group a loss of $219,641, or 
12°80 per cent. In each of these groups a few roads 
are found which are able to report better net than in 
July, 1892, but the roads which have fallen behind 
greatly outnumber them, and moreover the increases 
are nearly all small, while the losses quite generally are 
pretty heavy. In the Mexican group there is a loss in 
both gross and net. This group comprises three roads, 
and they all share in the decrease. 

Taking the whole 129 roads from which we have 
returns, 77 have suffered a reduction of their gross 
and 74 a reduction of their net. The more conspicu- 
ous losses, or rather all those exceeding $30,000, are 


shown in the following. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY, 
Decreases, 











Increases, 

Tllinois Central......... $340,170 | Atch.Top.&S8.Fe(2rds.) $290,374 
Pennsylvania (4 r’ds)t. 113,634 | Chic. Mil. & St. Paul... 269,231 
Grand Trunk (3 roads). 97,335 | Chicago Burl. & Quincy 264,762 
Canadian Pacitic....... 67,172 | Louisville & Nashville. 147,062 
Minn. St. P. & 8. Ste. M. 62,462 | South. Pacitic (6 roads). 128,018 
N. Y. Ontario & West.. 46,705 | Mexican National...... 85,404 
Buff. Roch. & Pitts..... 40,104 | Cin.N.O.&Tex.P.(5 rds.) 79,727 
I ik ts in eintain atin’ 35,482 | Mexican Central....... 72,688 
Central of N. J......... 33,941 | Clev. Cin. Ch. & St. L.. 61,498 
— —— | Burl. C. R. & North.... 39,384 
Total (representing 14 Minn. & St. Louis....... 38,458 
roads).............-. $837,005 | Mexican International. 32,766 
Decreases, Texas & Pacific......... 30,977 
Union Pac. (9 roads)... $921,276 ee 

Phil. & R.andC. &1.Co. 816,093 Total (representing 34 
Denver & Rio Grande... 291,685 roads) ...........-..-$3,569,403 








t The gross on Eastern lines decreased $26,625 and on Western lines 
increased $140,259. 
PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 





Increases, Decreases, 
Tilinois Central......... $325,442 | Chicago Burl. & Quincy $167,680 
Balt. & Ohio (2 roads). . 161,555 | Atch.Top.& 8. Fe(2 r’ds) 167.541 
Pennsylvania (4r’ds)f. 157,954] Mexican Central....... 130,658 
Grand Trunk (3 roads) . 71,485 | Louisville & Nashville. 100,148 
Buff. Roch. & Pitts..... 31,248 | Norfolk & Western..... 62.257 
Chie. Burl. & North.... 30,927 | Mexican International. 45,777 
———— ; Western N. Y. & Penn.. 39,521 
Total (representing 12 | Lake Erie & Western... 33,852 
PD kantcinbtevceds $778,611 | Minn. & St. Louis....... 30,898 
Decreases, Kan. C. Ft. 8. & Mem... 30,835 
Union Pac. (9 roads)... $724,402 —-— 
Denver & Rio Grande.. 189,709] Total (representing 22 
Chic. Mil. & St. Paul... 170,067 SS | REE: $1,893,395 





t The net increased $137,242 on Eastern lines and $20,712 on West- 
ern lines. 


It will be seen from the foregoing that the Union 
Pacific has furnished a good portion of the aggre- 
gate decrease, its net having been reduced almost 
three quarters of a million dollars ($724,402); very 
considerable losses are also reported by several other 


roads, namely $189,709 by the Denver & Rio Grande, 
$170,067 by the Chicago Milwaukee & St. Paul, $167,. 
680 by the Chicago Burlington & Quincy, $167,591 by 
the Atchison, including the St. Louis & San Francisco, 
$130,658 by the Mexican Central, $100,148 by the 


Louisville & Nashville, &c. 
are not very numerous. 


The large gains of course 
The Illinois Central hag 


$325,442 increase and the Baltimore & Ohio $161,555 


increase. 


These figures all relate to July. The 


Baltimore & Ohio has now reported its figures also for 
August, and for that month the showing is different in 
character; we refer to it on a preceding page. In 
addition to the Illinois Central and the Baltimore & 
Ohio, the only roads whose gains in net for July 


exceed thirty thousand dollars, ar 


e the Pennsylvania 


with $157,954 increase, the Grank Trunk with $71,485 


increase, the Buffalo Rochester 


& Pittsburg with 


$31,248 increase, and the Chicago Burlington & North- 


ern with $30,927 increase. 





Net Earnings. 





SECTION OR Gross Earnings. 

GROUP. 1893. 1892. | 1893. 
July. f * | $ 
Trunk lines..(13)) 16,710,*81) 16,509,005; 4,400,645 
Anthra. coal (7)} 6,912,180) 7,653,341) 1,575,353 
East & Mid..(13)} 2,136,458) 2,135,733 703,075 
Mid. West’n.(20) 3,445,072) 3,099,287) 1,040,954 


Northwest’n(10) 6,703,330) 7,241,160; 2,021,883 
Southwest’n,(12); 5,214,456) 5,859,416) 1,358,932 
Pacific Coast (19) 9,328,395] 10,387,224) 3,120,150 














Southern....(32), 5,329,924] 5,600,001] 1.495,102 
Mexican..... (3) 1,044,151] 1,235,009 "334.550 
Tot.. (129) r’ds! 58,824,847] 59,720,176] 16,250,617| 

} 





Jan.1 to July 31.; { 

Trunk lines..(13)/114,730,566)112,988,037| 30,226,742 
Anthra. coal..(6)| 25,693,666] 24,871,332! 8,942,039] | 
Bast & Mid..(12)| 12,742,272 11,989,607| 3,688,813 
Mid. West’n.(20)| 23,330,001) 21,577,643; 6,890,500 
Northwest’n (10)| 48,770,974] 47,628,490! 14,478,829 
South west’n(11) 40,389,196) 38,493,194! 11,332,597 
Pacific Coast (19), 64,455,166) 65,698,023! 19,945,312 
Southern....(27)| 36,426,537 34,891,293) 10,494,715 
Mexican. ....(3)| 8,391,033) 7,893,586, 2,834.59: 














Tot. .(121 r’ds)'374,929,416 365,001,209) 108,834,271} i 


NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. Middle West.—(Conc’d) 

B. & O., East of Ohio. Lake Erie & Western. 
B. & O., West of Ohio. Louisv. N. A. & Chic. 
Clev. Cin. Chic. & St. L. Manistique. 

Peoria & Eastern. Pitts. M. & Ch. 
Grand Trunk of Canada. Sag. Tus. & Hur. 

Chic. &Gd. Trunk. Sag Valley & St. Louis. 

Detroit Gr. Hav. & Mil. St. Louis Alton & ‘I’. H. 
Ohio & Mississippi. Toledo & Ohio Central. 
Pennsylv, East of P. & E. Tol. Peoria & W. 

West of Pitts. & Erie. | 

Grand Rap. & Ind. sys. Northwestern. 

Pittsb. Youngs. & Ash. , Burl. Cedar Rap. & Nor. 
Wabash. i North. 
Chic. Burl. & Quincy. 
Chic. Mil. & St. Paul. 
Des Moines N. & W. 
lowa Central 
Keokuk & Western. 
Minn. & St. Louis. 
Minn. St. Paul & 8. 8. M 
Quincy Omaha & 

Southwestern. 

Atch. Top. & Santa Fe. 

St. Louis & San Fran. 
Current River. 
Denver & Rio Gr. 


Anthracite Coal. 
Centrai of New Jersev. 
N. Y. Ontario & West. 
N. Y. Sus. & West. 
Phila. & Reading, 

Coal & Iron Co.* 
Summit #rancn. 
Lykens Valley. 
Eastern and Middle. 
Adirondack, 
Allegneny Valley. 
Buff. Roch. & Pitts. 
Camden & Atlantic. 
Hoos. Tun. & Wilm,. 
New York & Northern.* 
Northern Central. 
staten [sland R. T. 
Stony Clove & C. Mt. 
Ulster & Delaware. 
West Jersey. 
Western Md. 
Western N. &% & Penn. 


Houston E. & W. Texas 
Kan. City C 
Kan. C. Ft. 5. em. 
San Ant. & A. Pass. 


Texas & Pacific. 

Tex. Sad. Val. & N.W. 
Pacific Coast. 

;Canadian Pacific. 


le Western, |Oregon Improvement Co. 


Chic. & West Mich, Rio Grande Western. 
Cin. Jack. & Mack. San. Fran. & North. Pac. 
Cin. Ports. & Virginia. So. Pacitic.— 


Det. Bay City & Alpena. 
Det. Lans. & Nor. - 
Flint & Pere Marq. 
Illinois Central. 





hii Pacific System. 
Kanawha & Michigan. Union Pacific— 


Lake HE. Alliance & So, 
* For month only. 


K.C.- 








1892. | Inc. or Dec. 

: | #& ee 
4,224,292/ +376,356 8:91 
1,551,049 +24,304 1°56 

752,025) —48,950' 6°50 
772,267; +268,687| 94-79 
2,368,305, —326,422| 14°62 
1,751,031, —392,099) 22°39 
3,881,416! —761,266! 19°61 
1,714,743) —219,641) 12°80 
525,955, —191,405) 36°30 


17,541,083 —1,200,436} 7°36 





30,291,89 85.1511 0°22 
9,703,520] —761,481) 7°85 
3,426,904) +261,939| 7°64 
5,809,090, 1,081,510] 18°62 
14,669,690 —190,861} 1°30 
10,491,404) +4341,193 8°02 
21,664,090, —1,718,778 7°93 
10,047,042) +447,673) 4°45 
2,740,734,  +93,859) 342 
08,841,367;  —10,097|_ 0'0L 


Union Pacific—( Cont'd) 


All other lines U.P. sys. 
Centrai Branch U. P. 
Montana Union. 
Leav. T. & 8. W. 

Man. Al. & B. 


Southern Roads. 
| Bir. & Atlantic. 
Carolina Midland. 
| Char. Cin. & Chic. 
Cheraw & Darlington. 
Chesapeake & Ohio. P 
Ches. & Olio Southwest. 
Cin. N. O. & Tex. Pac. 
Alabama G’t Southern. 
New Or. & N. E.* 
Ala. & Vicksburg.* 
Vickb. Sh. & Pac.* | 
Gadsden & Attala Un. 
|Georgia failroad. 
Ga. Southern & Fla. 
IGuif & Chicago. 
|Kan. City Mem. & Bir. 





Ft. Worth & Rio Grande ‘Louisville & Nashville. 


.* Macon & Birmingham. 


lin, & Spring |Nash, Chat. & St. Louis. 


New Orleans & So. 

Norfolk & 8 uthern. 

Norfolk & Western. 

Ohio River. 

Paducah Tenn. & Ala. 
Tennessee Midland. 

Petersburg. 

Rich. Fred. & Pot. 

Rich. & Pecersbers. 








West Va. C. 


Mexican Roads. 


Mexican Central. 
Mexican International. 
|Mexican National. 


Ore. Sh. L. & Utah Nor! 








NASHVILLE CHATTANOOGA & ST. LOUIS. 


The annual report of the Nashville Chattanooga & 
St. Louis for the twelve months ending June 30, 1893, 
shows that the company passed through a year of 


rather unfavorable conditions in 


a very creditable 


manner. The company earned and paid 5 per cent 





dividends on its enlarged amount of stock, and at the 
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same time the state of its finances was further improved, 
so that the close of the yearon June 30 found it in 
easy circumstances. The road is controlled by the 
Louisville & Nashville, but its management is separate 
and distinct, Mr. J. W. Thomas, who has guided the 
destinies of the property for so many years, and under 
whose care it has attained its present position, being 
still the executive head of it. The system is nota 
large one as systems go now, but it runs through an 
excellent section of country and has in recent years 
netted satisfactory returns. The operations for the 
late year were based on 810 miles of road. During the 
current year 75 miles of additional road, mostly short 
extensions or branches, will be in operation, raising the 
total to 885 miles. 

Considering that the cotton crop in the South the 
last season was short and that the iron trade was in a 
state of great depression—conditions which would affect 
the road both directly and indirectly—the property’s 
earnings were remarkably well maintained. Ascompared 
with the twelve months preceding, the decline in gross 
earnings was only about 4 per cent, the total being 
$5,131,779 for 1892-93, against $5,353,288 for 1891-92, 
while the decline in net earnings was only about 14 per 
cent, the total net being $1,992,374, against $2,029,008. 
The company had larger interest charges to meet— 
$891,915, against $829,905—but the expenditures for 
improvements were only $51,355, against $118,112; 
taxes were $120,416, or but slightly different from the 
amount for the year preceding, and the rental of the 
Western & Atlantic was $420,012. The aggregate 
charge against net earnings hence was $1,483,697 in 
1892-93, against $1,488,639 in 1891-92; deducting 
which there was left a balance applicable to dividends 
of $508,676, against $540,368 in the previous year. 
The five per cent dividends called for $500,000, and 
thus there remained a surplus of $8,676 over and above 
all charges and the 5 per cent dividends and expendi- 
tures of $51,355 for improvements. This surplus was 
independent of the income received from investments. 

The company issued $649,000 of its first consolidated 
mortgage 5 per cent bonds, and these, with $200,000 
out of $300,000 held in the treasury at the beginning 
of the year, were sold, leaving only $100,000 in the 
treasury at the end of the year. The company also 
sold the $1,057,000 of Louisville & Nashville unified 4 
per cent bonds it had held, realizing therefor $838,117, 
which was just about the cost of the securities to it on 
its books. In this way it was able to miake a further 
reduction of its floating debt, notwithstanding the 
outlays required on construction and equipment ac- 
count. A year ago we noted a reduction in the amount 
of bills payable from $2,164,138 on June 30, 1891, to 
$1,546,844 on June 30, 1892; now for June 30, 1893, 
the amount of the bills payable is down to $550,617. 
Outside the bills payable, the ordinary current liabili- 
ities for interest, accounts due, &c., were only $785,022. 
The current assets were $842,172, of which $556,938 
was in cash. The company also held $893,572 of con- 
vertible investments in the shape of stocks and bonds. 

Since the close of the year the company has suffered 
of course in common with other roads from the intense 
disturbance of business all over the United States, and 
its earnings have fallen off. For July the loss in gross 
Was only $19,145 and in net but $7,798; for August, 
however, the loss was $96,834 in gross and $47,066 in 
net, making for the two months a decrease in net of 
$54,864. The charges were not materially different 
for these two months in 1893 and 1892, and deducting 





them the surplus for the present year is only $45,884 

against $101,126 for the previous year. Of course the 
loss the last two months is the result of entirely excep 

tional conditions, and for that reason it cannot be taken 
as affording any guide to the probabilities for future 
months. A great deal will depend upon how soon it 
may please the United States Senate to take action on 
the momentous question now agitating and unsettling 
all business interests. When trade resumes its wonted 

activity, the Nashville Caattanooga & St. Louis man- 
agement, we may be sure, will see to it that their road 
does not lag behind. 








A BANK NOTE CURRENCY SYSTEM. 
EDINBURGH, Sept. 8, 1893, 
The Editors of the Commercial and Financial Chronicle : 

DEAR Sirs:—There are one ortwo points of importance im 
present currency discussions that appear to be overlook ed, 
and it may not be impertinent for one who was conversant 
with the discussions that preceded the passing of the Bank 
Charter Act which has since regulated the currency of Britain 
to draw attention to what formerly exercised the British Par- 
liament to as great an extent as silver and gold are at present 
occupying the attention of Congress. 

To begin with, there is no widespread recognition of the un- 
doubted fact that the use of money is a refined kind of barter 
called exchange, but essentially and certainly barter. And 
in order to have successful barter that shall be profitable to 
both parties there must be a valuable consideration on both 
sides. Money is not and cannot be money unless it is in- 
trinsically valuable. Money may be represented by paper 
notes, silver, nickel, copper or bronze tokens—even in short 
transactions by word of mouth; but all representative money 
of every kind in order to be really and permanently useful 
must be convertible, and always and instantly convertible, 
into real money. Now whatis there among valuable things 
all the world over suitable for money? Nothing but gold. 
Nothing equal to gold. In all the world and during all time, 
historic and prehistoric, gold has been the one standard of 
value. There cannot be more than one standard. There 
seems some confusion about the money standard—there is 
none about lineal or cubic standards, The British Parliament 
discussed many substitutes for gold, and amongst the rest 
various kinds of credit, but they were driven to the conclusion 
that credit was not sufficient alone, not even the best ; that 
no credit except national credit was of the least use; and that 
the point to which national credit could be used was the 
minimum amount of circulation during a given past period. 
All further circulation must be gold, or paper and inferior 
metal representative of gold, actually in the national vaults, 
The Bank of England was appointed to conduct the business 
on behalf of the nation and is controlled by the government 
of the day. There were various banks which at the time had 
the right of issuing notes. These were permitted to retain 
their right, restricted to their then minimum circulation. 
They were permitted to issue whatever further amount of 
notes they might desire, but for all such notes they must have 
actually in their possession an equal amount of gold coin. 
Practically the banks keep an excess of gold, varying some- 
what in amount, but always in excess of their legal require- 
ments. All banks that issue notes are under constant inspec- 
tion and weekly supervision, and all notes issued are in case 
of insolvency a first charge on the bank’s assets. Since the 
passing of the act no bank note has ever been dishonored. 
When banks have failed, the other banks have at once taken 
up their notes. Silver is legal tender to the extent of $10.. 
Copper to 50 cents, All other money is of course full legal 
tender. 

It has been insisted on that gold has appreciated and at alI 
events has varied in value during the last 50 years. This may 
or may not be true absolutely, but it is of no consequence in 
regard to currency questions, because it is not the absolute 
value of gold which rules but the relative and international 
value ; and it is just this constant international value which 
gives gold its importance as being useful and alone useful as 
money. The absolute value of gold is an unascertained and 
uvascertainable quantity. We might as profitably attempt to 
ascertain the absolute quality of truth or of justice. The 
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absolute value of 2old no doubt varies in different countries 
and has done so in the same country at different times. An 
cunce of gold annually is in Britain at the present time worth 
about 33 years’ purchase. Fifty years ago it was not worth 25 
years’ purchase. In Holland, Austria and Turkey different 
values obtain. But that has nothing to do with the use of 
gold as money. An ounce of American fine gold is just equal 
in value to an ounce of fine gold whether in England, Hol- 
land, Austria, Turkey or Timbuctoo. And it is the inter- 
national equal value of gold which makes it valuable for use 
as money; for gold is everywhere desired and desirable for 
exchange. When an international equality in value of silver 
or copper can be or has been established, these metals will then 
be—par tially according to their bulk and weight—useful as 
money, but not before. During the last 50 years the exchange 
value of gold in London has not varied above a few pence an 
cunoce, 

It might be thought that national credit was a good enough 
basis for a money currency, but it is not so, On the verge of 
a great war (with Russia) British stock sold for weeks at a 
little over 60 per cent of its face value. United States bonds 
have not always been above par. If the currency was based 
on national credit alone, at a time of trial the government of 
the day would certainly cease putting out notes because they 
would wish to maintain credit and would find it difficult. 
Everybody would then begin to hoard and a crisis and panic 
would be almost certain. A thoroughly sound currency with 
a good gold back is one essential of national prosperity. In 
what way is it to be attained? In different ways. The sys- 
tems that bave stood the test in Europe might be considered. 
No doubt the wisdom of Congress will be equal to the task if 
they once get clear of the fallacy that there can be money 
without gold. Gold is the one medium of exchange, and 
there is no other. Ina time of trial the fear that money can- 
not be obtained or that gold cannot be obtained always has 
and always must cause hoarding, and then of course an ab- 
solute want of money or wantof gold follows, and a panic 
with its atterdant frightful evils is the result. Every good 
system of currency must be calculated to withstand a time 
of trial, 

There is a very common fallacy in the use of the expression 
cheap money. It is used to mean representative money with- 
out a gcld back; it 1s also used to mean an abundant supply of 
money, on the assumption that an unlimited supply can be 
provided by the national treasury or by the banks, That is 
not so. Why did France and Germany take means to 
prevent their gold going to America a few weeks ago? The 
phrase means also a low rate of interest. But low interest 
depends on abundant capital and money is not capital. If 
a bank has $100,000 in gold and puts out against it $100,000 in 
notes, there is not two hundred thousand dollars of capital 
but one, although there is $200,000 of money. Confidence 
makes capital abundant because it is all put out. A time of 
trial makes capital (then called money) tight because it is 
hoarded, A SUBSCRIBER. 








RaILROAD GROSS EARNINGS — CORRECTION. — Through a 
typographical bluader the names of the Kansas City Subur- 
ban Belt and the Kansas City Pittsburg & Gulf were trans- 
posed last week in our table of gross earnings for the month 
of August, and the figures in each case placed opposite the 
wropg name. Correctly the earnings of the two roads should 


have veen given as fo lows: 
——- Gross Earninys-—~ —Mileaze-~ 
1893. 1-92. Increase. 1393. loy2. 


Kansas City Pittsburg & Gulf..22,4038 6,424 415.949 187 81 
Kausas City Suburban Belt.....26,623 17,120 + 9,503 35 «35 


Stock ExcHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Sept. 11 down to and includ- 
ing Friday, Sept 22; also the aggregates for June, July and 
August in 1893 and 1892. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
— Shares, both sides.-~ -——— Balances, one side.—-~ Sheets 








Cleared. Total Value. Shares, Value Shares, Osh. Olear’d. 
Month— 8 8 $ 
Jane, 1892. 16,684,000 1,041,048,200 1,598,750 94,566,700 1,433,971 6,895 
July, 1892. 9,807,300 699,313,200 1,120,100 74,186,190 974,700 6.886 


1,657,400 107,386,900 1,301,600 6,183 
4,376,250 276,139,700 3,710,271 17,954 


Aug., 1892. 13,998,480 977,583,000 
3 mos.... 40,489,780 2,717,944,400 


—-Shares, both sides.— ——- Balunces, one side,—~. Sheels 
Cleared. Total Value. Shares. Value Shares, Cash. Olear'd, 
$ $ 

Sept.11..1,325,800 82,300,000 191,700 6,000,000 190,800 323 
* 12... 835,000 54,100,000 66,200 4,099,030 98,400 304 
* 13.. 751,300 46,000,000 68,600 3,700,000 88,500 299 
* 14.. 666,590 42,000,000 50,700 2,800,000 53,100 292 
* 15.. 526,900 30,490,000 47,200 2,500,000 60,600 280 


Tot. wk..4,105,503 254,800,000 334,400 19,000,000 439,700 1503 
Wklastyr4,599,300 312,700,00) 517,090 32,309,009 461,100 1,457 
Sept.18.. 754,600 43,200,000 67,909 3,409,000 69,900 29g 
“ 19.. 574,800 33,809,000 47,100 2,500,000 61,900 989 
“ 20.. 551,400 31,600,000 41,000 2.400,000 65,200 278 
“ 21.. 492,200 27,100,000 46,300 2,400,000 32,000 964 
427,900 24,500,000 41,900 2,100,000 29,200 96% 


Lot. wk. .2,800,900 163,200,000 217,200 12,800,000 261,400 1,395 
Wklastyr4,513,300 292,400,009 450,200 29,300,000 357,300 1,432 
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The stocks cleared now are American Cotton Oil conmon, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Miiwaukee & St. Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northera 
Pacific preferred, National Lead common, Philadelphia & 
Reading, Union Pacific and Western Union. 








Monetary2 Commercial English Hews 


(From our own correspondent. } 
LonpDoN, Saturday, September 9, 1893, 

The Directors of the Bank of England have made no change 
in their rate of discount this week, to the disappointmet of the 
outside market, which thinks that there might have been a 
reduction with perfect safety to 4 per cent. The coin and 
bullion now amount to about 2614 millions sterling, and the 
reserve is a little over 1614 millions sterling. The demand for 
gold has stopped for the time being, while some is coming in. 
But the Directors are evidently apprehensive that if they 
were to put down their rate; the outside market would fall 
further, and the withdrawals of gold would begin again. In 
the outside market the competition for bills has been very 
active all the week, and the rate of discount is now down to 
3 percent. The bill brokers and discount houses have low- 
ered the rates they allow on deposits to 3 per cent for money 
at call and 314 per cent for money at notice, but the joint- 
stock banks have made no change. 
The India Council again offered for tender on Wednesday 40 
lakhs of rupees in bills and telegraphic transfers, Somewhat 
over 45 lakhs were applied for at prices ranging from 
1s, 3 1-32d. to 1s. 3 3-16d. per rupee, but no allotments were 
made. Later in the day, however, there was a special sale of 
half a lakh at 1s, 3\4d. per rupee. It has been known for some 
time that the Council, after much contention with the finan- 
cial authorities at Calcutta, had decided to fix upon a mini- 
mum price of 1s, 3!4d., and it is understood that the small 
sale on Wednesday was made for the very purpose of assuring 
the market that the Council would act up to that, for the 
pre-eat at all events. The exports from India are very small 
and trade throughout the Empire is very quiet; but the Council 
hopes that the exports will now increase, and besides that the 
locking up of money in the Presidency treasuries will so de- 
plete the Indian money market that it will compel the Indian 
banks to apply for drafts in considerable amounts. It is 
hardly probable, however, that this. will happen for some 
time yet, and the general opinion, therefore, is that the 
Council will have to borrow within the next month, for it has 
large payments to make in October. The demand for silver 
for India and China continues good, and the price, after 
falling to 337gd. per ounce, recovered on Thursday to 34d. per 
ounce, and yesterday to 3414d. per ounce. 
Business on the Stock Exchange continued active at advanc- 
ing prices up to Wednesday. Particularly the American de- 
partment was active, and a very hopeful feeling prevailed. On 
Wednesday, however, there was some set-back, and since then 
prices have somewhat receded. This is the slackest season of 
the whole year. Holiday-making is later than usual, and the 
attendance on the Stock Exchange is therefore very small. 
The fact to some extent accounts for the undoubted truth that 








June, 1893. 17,190,700 1,016,990,000 1,682,000 90,200,000 1,789,800 6,305 
July, 1893. 19,685,700 1,100,000,.000 1,796,300 88,100,000 2,752,500 6,015 
Auzg., 1893, 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882 


3 mos.... 54,445,800 3,078,200,000 


4,918,500 252,200,000 €,871,500 19,292 


the general public is doing very little, and that therefore the 
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rise of the past fortnight is mainly due to professional buying, 


Members of the Stock E 


ness. Then holiday-making wil practically b2 over, the at- 
tendance at the Stock Exchange will be fu'l, and the city gen- | 
erally will resume its usual appearance, The expectation will 
probably be verified if New York continues strong; but all will 
depend upon that. At the end of last week, as already stated | 
in this correspondence, the Banque de Paris et des Pays Bes | 
concluded an agreement with the Russian G,vernment for the 
conversion of the Russian 6 per cents of 1883 into a 4 per cent 
stock, and there has been a marked advance ia Russian bonds 
in Paris. The old 4 per cents are now about 100!5, As the 
Russian fleet is about to visit London, the hupe is very general 
in Paris that the enthusiasm of the French for the Russian 
Alliance will be heightened, and that the conversion, there- 
fore, will be a great success. As yet the great Jewish capital- 
ists have made no siga of oppcsition, but probably they will 
make their indignation at the treatmeat cf the Jews in Russia 
felt before the operation is over. 

The French Finance Mioister intimates that he will imme- 
diately take in hand the conversion of the French 413 per 
cents, a very large undertaking, requiring for its compiete 
success considerable time, assured peace and an easy money 
market. The prospect has further stimulated business on the 
Bourse, and the market is very firm. The opinion is begin- 
ning to grow here thatas the French Government contem- 
plates so large a conversion operation it will induce the Bank 
of France to relax its hold upon the gold held by it, and that 
therefore if the American demand for the metal springs 
up again it will be largely supplied from Paris. The news 
from Spain continues disquieting, and the crisis in Italy is 
growing worse. Cholera, too, is spreading. 

On Thursday morning news reached here of the revolt of 
the Brazilian fleet, and later it was stated that the fleet was 
blockading Rio. The intelligence, however, had much less in- 
fluence upon the prices of Brazilian securities than might 
have been expected. Not much of them is floating in the 
market, and apparently the holders now have made up their 
minds not to be induced by whatever may happen to sell upon 
a large scale ; indeed, it is very doubtful whether they could 
so sell even if they wished, Another rising is reported from 
the province of Tucuman, in Argentina, but it is treated here 
asasmall affair; and in sympathy with American securities 
almost all Argentines—Government and industrial—have 
risen during the week. 

The Board of Trade returns for August are fairly satisfac- 
tory, considering all the circumstances. The value of the 
exports of British and Irish produce and manufactures was 
slightly over 1914 millions sterling, a decrease compared with 
August of last year of a little more than half a millioa ster- 
ling, or about 214 per cent. The falling off is almost entirely 
in coal, due mainly, no doubt, tothe great coal strike. On the 
other hand, the exports of cotton are decidedly better. They 
have been very large both to India and to China, There is an 
increase generally, especially to Turkey. For the first eight 
months of the year the value was very nearly 147 millions 
sterling, a decrease of somewhat under 4'¢ millions sterling, 
orabout 274 per cent. During the first three or four months 
there was a very great falling cff: during the remainder of 
the period, however, until August, there were signs of im- 
Provement. It would seem, therefore, that the shrinkage in 
our foreign trade has practically come to anend. For the 
month the value of the imports was 35 millions sterling, a 
small increase of nearly £158,000, or somewhat under 1g per 
cont, For the eight months the value of the imports was not 
quite 266 millions sterling, a decrease compared with the 
Corresponding period of last year of somewhat over 15 mil- 
lions sterlings, or rather more than 514 per cent. 

The coal strike still continues, but it is evidently breaking 
= a ma jority of the strikers have returned to work in 
Mea in England great distress is reported from 
wie a There is in consequence much bitterness 
the abe ~~’ ir there has been a good deal of rioting during 
jr “4 “ interruption to trade in consequence of this 
Taking a . ingly shown in the railway traffic receipts. 
Kindo fe < — “ the principal companies of the United 
£152,000 Sua was a decrease last week of £157,000, of which 
night hee rom goods, For the half-year up to Saturday 

e decrease was nearly £782,000, of wl? sh £655,000 


xchange, however, are very confident | 
that next month there will be a decided improvement in busi- | 





Was in goods, 


Tne imports since January 1 have been as follows: 
1893 1892. Difference. 
£ £ 


& 
. 32,125,823 38,485,244 
29,758,743 34,877,931 
34,089,413 36,793,194 
37,125,349 34,920,272 


Per Ot, 


IMPports. 
January 
February . 
March... 
April 
May 
PORR sccvcccee ou 
July 
August 


—5,359,356 
—5,119,183 


33,497,585 
34,844,765 


281,019,613 


33,292,27 + 
35,002,085 


157,720 





8 months.... 265,917,577 


The exports since January 1 have been as follows: 
1893. 1892. Difference. 


“ £ 
18,026,019 19,146,704 
17,093,309 19,328,753 
19,432,904 19,665,382 
16,617,977 5 
17,822,460 
18,785,271 
19,651,374 
19,530, (78 


—~15,102,036 


EXPorTs, £ 
—1,120,685 
—2,235,444 

232,478 


17,78: 
18,070,313 
19,463,597 
20,051,330 


8 months.... 146,959,492 151,375,929 —4,416,437 
The exports of foreign and colonial produce since January 1 


show the following contrast: 
1893. 


£ 
4,786,274 
5,733,252 
5,690,367 § 
4,456,184 5,545,838 
6,945,220 6,951,447 
4,7-6,015 4,648,260 
4,512,492 5,971,207 
4,364,637 4,376,509 


8 months.... 41,957,796 42,557,063 


The following shows the imports of cereal produce into the 
United Kingdom during the first week of the new season 
compared with previous seasons : 

iMPORTS 
1892, 
1,680,635 
213,253 





1892. Difference. Per Ct, 
z& 

4,128,616 

5,728,772 

66,389 


RE-EXPORTS, 


August........ 
—569,272 


1£90 
1,482.363 


1891 
*1,687.698 
333,595 
334,910 
20,3595 


1893 
Imports ofwheat.cwt. 1,433,951 
Bar.ey 
OAIB... -ccccccccccc-cee 
PCAs coco 
B@ADS ...cccccccececce 
Indian corn.......... ; 374,5 
FIOUP .cccesscccoaccces 613,259 277,63 183,326 


Su plies available for consumption (exclusive of stocks on 
Sep:ember 1): 

Wheat ..... .....cwt. 1, 

[Imports of flour...... 3,259 

Sales of home-grown. 509,852 

Total ....00..-cecee 2,557,092 2,331,918 
1893. 1892. 

Aver. price wheat week.25s, 5d 293. 1d. 

The following shows the quantities 
maize afloat to the United Kingdom: 

This week, Last week, 

Wheat ..........qrs. 2,547,000 2,553,000 


Flour, equal to qrs. 345,000 323,000 
Maize............qrs. 391,000 470,000 


The rates for money have been as follows: 


1892. 
1,630,635 
277,637 
373,645 


1893. ° 
3,981 1,687,608 
183,326 


284.830 


2,155,764 


43 
61 





2,165,028 
1891. Ls8yu. 
dis. 8d. Bis. 6d. 


of wheat, flour ard 


1892. 
1,823,000 
235,000 
625,000 


1891. 
1,665,000 

1533.4 0u 

152,00u 





| Interest allowed 
for deposits by 
Disc’t H’se 
At |7tol4 
Call.| Days. 
14| 14 
24) 284 
234) 234 
3%| 334 
36) 
3 


Open Market Rates. 


Bank Bills. 





Lond [ Trade Bills. | 
London ' 





Jotnt 
Stock 
Banks. 
2%4@ —3 @34 34@3%43 @3'4 3'4@3}46/349@414) Lg 
aga —|44@ —\4 @ —|\4143 —4u@ —/4m@—| 2% 
|3%4@374 334 @3% 3H@3K4 @ —14@ —14@ —| 2% 
\444@ —44@-4 @-/5 @-5 @-—5 @-| 3% 
|34@ —\84@ —3%@ —4 G4K4 Gi44 G4] 3% 
34%@ —34a —34@ —3604 31446@4 |34@4 | 3% 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


) } ' i 
Three | Four | Six | Three, Four | Siz | 
Months Months Months Months Months) Months 


| 
| 
| 


Aug. 4) 


_ 
— 


“ 48 
25) 
Sept. 1 

. @ 


3% 
314 


aan sid Bank Rate 








Aug. 





Sept. 8, Sept. 1. 25. Aug. 18, 





Rates of 
Interest at 


Open| Bank | Open 
Market) ftate. | Market 


24 
5 
5 
5 


Bank 
Rate. 


2% 


2 
5 


Open 
Market 


Bank | Open 
Rate. |Markei 


Paris cos cocce ce 2% 2 
serlin o 4% 
Hamburg 416 
Frankfort...... 454 
Amsterdam .... 334 
Brussels 3% 3 
Vienna..... eooes 4 : = 
St. Petersburg. 4 46 
346 





5 





4% 
5 
4 


Madrid......... 5 | 
Copenhagen... 


34%) 
Messrs, Pixley & Abell write as follows under date of 


September 7 : 

Gold—There is still but small inquiry for gold, aud the Bank con- 
tinues to receive the chief amgunts of bars and coin. Since our last 
the Bank has bought £429,000 and has sold £88,000, of which £48,- 
000 is for the United States. Arrivals: Australia, £137.000; South 
Africa, £138,000; Chili, £2,000; Queensland, £7,000; West Indies, 
£31,000 ; total, £315,000, 

Silver—A number of small requirements have sufficed to keep the 
market steady, and for delivery at once 34d, has been paid to-day, 














5 
5 
3 
4 
4 
5 
4 


3% } 





~ 
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aE 
Arrivals: New York, £60,000 ; Chili, £46,000; West Indies, £3,000; 
total, £109,000. Shipments to Calcutta Sept. 1, £10,000. 

Mexican Dollars—There have been few recent dealings in these coin, 
and 33 4d. is about the nearest price. Arrivals from New York, £33,- 


000. 
The quotations for bullion are reported as follows: 








GOLD. | SILVER. 





London Standard. Sept. 7. Aug. 31. | London Standard. Sept. 7.|dug. 31 
fs ais a if Ye ke 
Bar gold, fine....oz.| 77 9 | 77 9 || Bar silver, fine...08.| 34 3416 
Bar gold, contain'g | Bar silver, contain- | 
24 dwts.silver.oz.| 77 G4) 77 9% | ing 5 gers. gold..oz.| 34% | S474 
Span. doubloons. oz 73 °«9 73 9 |\Cakesilver....... oz.| 365, 3714 
U.S. gold coin ...oz.| 76 4 76 4 || Mexican dollars .oz.| 334% 3316 
German goldcoinwz 76 4 so 4 ij } | 4 


The following return shows the position of the Kank of 
England, the Bank rate of discount, the price of consols, &., 
sompared with the last three years: 


1893, L8v2, isel, 189), 
Sept. 6. Sept. 7. Sevt. 9. Sept. 10. 
£ & z & 


26,171,365 26,251,935 25,731,375 24,693,980 


'Dirculation.......+.++ Creccccccccce 
Public deposits.........ccceeceees 3,315,567 3,452,204 5,297,712 2,653,262 
Other deposits. ..........c.ceeeeee 28,748,729 31,701,099 31,668,734 27,815,145 

Government securities .......... 9,989,341 11,261,156 10,163,655 14,224,237 
Other securities..........see-eeee 24,027,429 24,600,762 28,089,893 20,885,443 
BOSON UOs conccccccocssveccocesceccee 16,551,930 17,799,632 17,282,391 13,993,545 
Gold and bullion. ............0s00. 26,273,295 27,581,567 26,563,766 22,237,525 
Prop. assets to liabilities perct. 51 5-i6 50 5-16 464% 454 
Bank TACO. .... 00000000000 per cent 5 2 2% 4 
Consols 2% per cent...........+-+ o7'4xd 96 15-16 95 3-16 95 9-16 
@learing House returns ......... 131,495,000 109,424,000 98,4¢9,000 137,437,000 








English Pinanciail Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept. 22 : 























London. | Sat. | Mon. | Tues. | Wea. | Thurs. | Fr. 
Silver, per 0z......... -.@) 34% | 3433 | 34% | 344 | 34 337 
Consvis,new,2% percts. 97 Lite! 97% 971244 971 516! 971516 Oa1e6 
do for account...... 9713;¢) 9713,,) 9773 | 977% | 98 
F ’ch rentes (in Paris)fr. x98°30 98 05 |$7°1749 98° 35 lg. 98° a's, os: mae 
We Os GO GE BOF ccccccace!] seccgcce eee loconcses ae eee 
Canadian Pacific......... 77% | 7678 767. 7672 77 777 
Chic, Mil. & 8t. Paul..../ 6248 615, 62% 62% 625 638 
| gegen 96 | 96% 96'4 9614 9644 96% 
Lake Shore..........-... 126 125% (125% 125% (126 1254 
Loutevilie & Nashville..| 5618 55% 55% 55% 54% 541g 
Mexican Central 48.....| £ 54 53% | 53% 53% | 53% 
W. Y. Central & Hudson. 106 105% (105% [105% (106 106 
N Y. Laxe Erie &West’n, 16's 15% 1549 ,; 15% | 16 15% 
do 2d cons........; 774% 774 75% | 75% | 76 | 75% 
Norfolk & Western, pref., 2373 231g 23% | 23 23% | 23% 
Northern Pacific pref... 25% 247, 241g | 2413 | 2449 | 24% 
Pennsylvania............ 52 5158 5153 5152 51% 5178 
P elphia & Reading.| 978 93, Yg 94g 9% 1014 
Union Pacific............) 2258 2.33 2248 2248 22\g 2233 
Wabash pref............| 16% | 165 | 1643 | 16% | 16% | 16% 




















Gommercial and Miscellaneous ews 


BonpDs HELD BY NATIONAL BANKS,—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
sh ows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 




















depositaries on August 31. 
] 
| U. 8. Bonds Held Aug. 31,1893, to Secure— 
ented * | Pubtie “Deposits Bank | rotal Held 
in Banks. Circulation. | 
| 
Oarrency 68............. $1,170,000 | $15,652,000 | $16,822,000 
SS ae 1,538,000 | 22,239,350 23,827,350 
G per comts...........<.- 12,563,000 | 166,204,850 178,767,850 
| Yee aS #15,321,000 | +201,096,200  $219,417,200 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 14 and for the week ending for general merchandise 
Sept. 15; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK, 




















For Week. 1890. 1891. 1892. 1893. 
Dry Goods..... $2,588,060 $2,324,084 $2,441,938 $2,039,564 
Gen’! mer’dise. 8,377,789 7,326,574 6,538,599 4,943,100 

Total....... $11,265,849 $9,650,658  $3,930,537' $7,032,664 


Since Jan. 1. 
Dry Goods..... $111,762.839 #86,755,590 $91,034,422 $100,118,876 
Gen’l mer’dise. 274,307,176 292,190,062 314,907,890, 324,236,284 
@otal 37 weeks. $386,070,015 $378,945,652 $405,942,312/€424,355,160 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 19 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1890. | 1891. | 1892. 3 1893. 


$7,142,206) $8,096,286 
272'500,402| 257,009,701 


$279,642,608|$265,105,987 

















For the week..| $8,189,048 $10,551,984 
Prev. reported.| 228,512,660) 247,822, 216 


Total 57 weeks. $236,702, 308 $258,374 374, 200 








The following table shows the exports and imports of speci 

at the port of New York for the week ending Sept. 16 and since 
January 1, 1893, and for the corresponding periods in 1393 
and 1891: 

EXPORTS AND [IMPORTS OF SPECIE AT NEW Beirtcmncr 






































Expor ts, . I 

Gold. —- mpor * 
Week. |Since /an.1. ; Week. _|Since dan, ‘. 

Great Britain........ jg wer '$16,677.647| $240,714 $27 
Wcscctesintenies,  . “duscanke /"17:990;102| 700/976) "- 7 7330s 
Germany.......... a! (gee | 25,453,100)... 13. 290,394 
West I[ndies..........] 626,145) 7,093.85) 24,218) 52 38.694 
Mexico ......2..ccccee ; edie aa Ce eee be 51,323 
South America....... 2,000, 1,134,670, 117,066) 1 130028 
All other countries..|—........ 1,013,420 5 0 "15,464 
Total 1893....... | ~~ $625,145 869,378, 292 $1,033.02 1 855,114,808 
Total 1892....... | 74°,210) 58,69 52,505) 6,530.756 
Total 1891....... 105,008! 74.956, 106 1,534,823! 4,598,173 

| Exports, Imports, 
Silver. are eee eay eee 
anh | reek. _ | Since Jan. 1. Week. |SinceJan, 1, 
Great Britain | $75 4,150 - 200 096 $267, $2,937 
France ae || noua et eee 787.440 
TOE vescecccccsenl 8  saaicans $7,300] °....... 596 
West Indie 60, 105) 495 928) 600) 44,752 
Mexico..... eseecsesecl =» en sescves 660 78,896 850,435 
South America....... 6,540 68,553) 49,453) 1,012,283 
All other countries..} —........ 39 694) 40,062) __ 126 797 
———| Ba teres 
Total 1893....... $821,095/ $23,124,429 169,278 "$2,825,240 
Total 1892...... 469,905) 16,145,144 220,515] 1,788,496 
Total 1891....... §14,712) 12,382,344 50,620] 1,488,316 











vf the above imports for the week in 1893, $358,608 were 
American gold coin and $2,063 American silver coin. Of the 
exports during the same time, $5,200 were American gold 
coin and $500 American silver coin. 








—Messrs. Coffin & Stanton offer to investors a selection of 
corporation and municipal bonds which they state will net at 
current rates 5 to 8 per cent. 








City Railroad Securities—Brokers’ Quotations, 





Atlantic Av., B’klyn.St’k. x. Pn ees | Ory DK.E.B.& ha 1z0 esetas 
0 1932 J&D 100 


en. , 5s, 1909...A&0'...... 102 Yet, g.. 58, 1932..... ian 
Bl’oker St. & Fal, ¥.—Stk. ...... | 30 Sc orip aaseel = estaneet 95 100 
lst mort., 78., ee J SS ...--- 108 ||Bighth Av.—Stock...... 250 
Br’dway & 7taAv.—St’k.. 180 6 EighthAv.—Scri iP. ,68, 1914 105 110 
1st mort., 58, 1904 TED | iw 42d & Gr’nd St. Stk. 300 ...... 
3d mort., 58,1914...J&J 100 |...... 42d St. Manh.& St. 1.AVe.|.... 68 
B’way ist, “ba, gu.....24 BP j.cccce } ry mort., 68, 1910..M4&8'.... 1.0 
2nd 58, int. as rent., 05. 90 |.-.... | d M,, income een | 60, 64 
Brookly: n City —NewStock 159 186 Houst. W.St.& B.F’y—Stk.|200].. 
B'klyn crosst’n 5s., 1908105 |...... 1st mort., 1, 13s ~ Fed) 104 saat 
Bkn.C’y&N’n5s,1938.J&3 100 105 Niuth AVG woe SREB St 
Oentra Crosstown—St’k.. 140 |...... Se:ond Ave.—S' Toe 105 110 
lst mort., 68,1922.M&N 115 |120 ||_.18t mort., 5a, 1909 |... 108 
Oent. Pk.N.& E.Riv.—Stk.| .....140 |/Sixth Ave.—S a one 
ea - 1902 ...J&D/116 |......| Third Ave.......-.-.. id 14s 
Christ’p’r & 10th St. —St’k.|......130 || 1st M., bs, "1937. pe Sas Mt oe 
1st mort., 18¢8.. amma | 105 |-se00 . ‘Twenty-third 8t.—8s 





N. ¥. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. Ass 





GAS COMPANIES. | Bid. | Aek. Ask. 

















Brooklyn Gas-Light......|..-... 'Ti0 | Metropolitan(Brooklyn)..|...... 120 
EE canine diacanidaad 198 veeeee|| WL liiamsbUPg....---0----<2| |esseee 
Citizens? (Brooklyn)....... seeeee) onds, 68...... innenannete |203 
po nme A City & Hoboken.. 130 seeeee| | Fulton ‘Mcanicipal........2!123 ccceee 
eroneltinn—Bends anal 105 eene|| BONS, 68....00...2-+e000| 105 iss" 
Matuai(N. Y eananinadane 139 [143 ||Equitable..... concconel MEE 
Nassau (Brookiya)- coceee 140 |150 me te 
People’s (rookigi | Manet | 85 Do _com -| 40 





Auction Sales—Among other securities the following, n¢t 
regularly dealt in at the Board, were recently sold st 
auction, 

By Messrs. R. V. Harnett & Co.: 


Shares. 
20 [mp't’rs’ & T’d’rs’ Nat. Bk.550 


75 Third Avenue RR. Co..... 146 
By Messrs, Adrian H. Muller & Son: 
Shares. Bonds. 
667 Grand Meza Land & Cat- | $1, 000 Ulster & Del. RR. 1t 93% 


tle Co. of Col , $50 ea. $30 lot cons. 5s, 1928, J&D.....--- 

2 Bank of the State of N.Y. ' 104g | $10,000 Chatt. Rome & Col. 35 
17 Manhattan Life Ins, Co..470 RR. 5s, guaranteed.....- eos 9D 
50 Third Avenue RR. Co....147 | 
—<—<———— 


Banking and Financial. 


paceman 











THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
Neo. 191 Broadway. 


Capital. = $1,000,000 | Sarpias Fund, - $1,000,008 


WILLIAM P. 8T. JOHN, President, | FREDERICK B. SCHENCK, Osshier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 
ed ———— 


SamueEt D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SEOUBITIES. 


NO. 44 WALL ST., NEW YORK. 
SAMUEL D. Davis, Cuas. B. VAN NostssD 











Member N. Y. Stock Exchange. 
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the Bankers’ Gazette. 


“DIVIDENDS. 





a | E 
eiabieatings Per | When | Books Olosed, 
ame © P Oent. | Payable.| (Days inclusive.) 


— 











Railroads. 


— 
| 








5 | 
} OOO 2009sasdass seo ccccccccse 5 Oct. 2 to 
Coorolk & mee ger Be) ‘Oct. 10,Sept. 30 to Oct. 10 
Pittsb. Younght’n & Ash., pref..; 3492 
Pittsb. 5 > cointnon..| 3 5 (Sept. 25 Bept. 16 to Sept. 25 
sunbury & Lewistown......-.--- iz. Oct. a—— — 10 ———— 
Banks. | | 
Chatham National (quar.)..-....| 4 Oct. 2|/Sept. 23 to Oct. 1 
Trust Companies. 
Brooklyn Brooklyn (quar.;.. i 2 |Oct. 2)Sept. 22 to Oct. 2 
Long Island L.&T.,Bk’lyn(quar.)) 2 Oct. 2)Sept. 23 to Oct. 1 
“iscellaneous, | 
Brooklyn City RR. (quar.)..-..... 24g |Oct. 2'Aug. 2 to Oct. 2 
Consolidated Gas of N. Y.(quar.) Sout. 16i————_ to Sah 
Equitable Gas L of N.Y. (quar.} Oct. ? Oct. 3 to Oct. 16 








Nassau Gas, Bk’lyn -quar.)...... Oct. 2,——— to —-— 
Journeay & Burpham, pf.(quar.) Oct. 1'Sept. 21 to Oct. 2 
Obio Fails Car Mfg., pf. (quar.). Oct. 2 Sept. 26 to Oct. 2 
Procter & Gamble, pref. (quar.). 2 Oct 15 Oct. 2 to Oct. 15 


2 
2 
3 
Fulton Mun. Gas, Bk’lyn.(quar.) ; \Oct. to 
2 
2 


WALL STREET, FRIDAY, SEPTEMBER 22, 1893-5 P. M. 

The Money Market and Financial Situation.—Our banks 
continue to gain currency rapidly and the Clearing-House 
certificates have already been largely reduced. The turning 
point of the crisis was clearly reached on August 28th, when 
the famous vote on repeal was taken in the House of Repre- 
sentatives, and although action in the Senate is delayed to an 
exasperating degree, there is no wavering or thought of com- 
promise by the friends of repeal, and before long the vote 
must be taken. and the result is a foregone conclusion. 

The Bank of England rate has been further reduced to 314 

r cent, and it must be quite astonishing to our silver men 
that a distressed gold country like England can keep money 
at such easy rates that every borrower with good collateral 
can get all the money he wants at 3@4 per cent—year in and 
year out—except in brief periods of extraordinary stringency. 
* Our railroads are beginning to show some improvement in 
their gross earnings as compared with the returns for August 
and the early part of this month. There is no doubt that 
business will revive gradually when financial matters are set- 
tled, but it is now autumn and new enterprises in the way of 
railroad building or other industrial development could 
hardly be entered into upon a large scale until the approach 
of another spring. 

The prices of investment bonds and dividend-paying stocks 
are now worthy of attention. To those who have firm belief 
that the will of a majority in the National Legislature must 
rule—in this case not a bare majority but a very decided ma- 
jority—the future of the country cannot seem very uncertain, 
and the merits of particular securities based on good proper- 
ties now deserve their consideration. 

The annual reports of railroads for the year ending June 30, 
now coming out from day to day, are often more encouraging 
in the amount of gross earnings than in the rates received for 
freight and passengers and the resultant net earnings. There 
has been such a constant reduction in freight rates through- 
out the country for years past that it seems as if a change 
must now be inevitable, and better rates must be established 
to enable the roads to earn a fair interest on their cost. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per cent, 
the average being 3 per cent. To-day rates on call were 2 to 
3 percent. Commercial paper is quoted at 734 to 9 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £486,000, and the percentage of 
reserve to liabilities was 53°82, against 52°56 last week; the 
discount rate was reduced from4 to 344 percent, The Bank 
of France shows an increase of 1,419, francs in gold and 
707,000 francs in silver. 

The detailed statement of the condition of the Clearing- 
House banks has been discontinued for the present, and will 
not again be issued so long as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (Sept. 16) as compared with 
those of the preceding Saturday show an increase in the re- 
serve held of $8,506,800, there being a surplus over the 
— reserve of $10,601,700, against $2,966,325 the previous 





1892. 1891 
Sept. 17. Sept. 19. 


1893 Differen’sfrom 
Sept. 16. | he week, 











$ 8 
60,422,700) 60,772,700 
475/311;500 404.5"9,500 
12,723,600/Inc.1,514,200| 5,603,600 5,503,800 
377,273,600 Inc .3,485,900 491,836,900 406,559,800 
73,456,900 Inc .4,196,000| 75,711,900 62,483,000 
Re | 31,463,200/Inc.4, 1v,800) 52,126,900, 46,913,700 
pease held..... 104,920,100 Inc..8,506,800 127,838,800 109,396,700 

Sserve....| 94,318,400)Inc. 871,475/122,959,225 101,639,950 


Surplus reserve..! 10,601,700!Inc.7,635,325| _4,879,575| _ 7,756,750 














a oreign Exchange.—Sterling exchange has been notably 
in ong all the week and prices have advanced notwithstand- 
& the reduction in the Bank of England rate. There is only 


a moderate supply of commercial bills, while sterling loans 
are falling due now, and foreign buying of our securities ig 
checked by the delay in repealing the silver-purchase law, 
To-day actual rates of exchange were: Bankers’ sixty days 
= 4 84@4 8414; demand, 4 8614@4 86% ; cables, 4 87@ 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
14 discount, selling par @ 14 premium; Charleston, buying. 
144@14 discount, selling par; New Orleans, bank, $3 00 premi-’ 
um, commercial, $150 premium ; Chicago, 75c. premium 
St. Louis, 75c. premium. 

Posted rates of leading bankers are as follows: 





September 22. Demand. 


Prime bankers’ sterling bills on London..|4 8414404 oot 487 @4 87 


Sixty Days. 








Prime commercial ......... e+ ences esenssens 4 83404 83 saciid 
Documentary commercial..... @ ceaccece eee/4 83 @4 8314) _ .... 22 
Paris bankers (francs) ...c.0--cees ---c-c0e- 5 217205 2144/5 18%@5 181g 
Amsterdam (guilders) bankers............ 3915)2@40 | 405;22940% 


Frankfort or Bremen(reichmarks)b’nkers' 94%@947, 955,095 % 
United States Bonds.—Quotations are as follows: 




















Interest| Sept. Sept. | Sept. | Sept.| Sept.| Se A 

Period. | 6. | 18. | 19. | 20. | 21, 28. 
28, wnawes -eeeee --TOS-|Q.-Mch.|* 98 (* 98 |* 93 * 98 |* 98 |< OR 
4s, 1907... ...... reg.|Q.-Jan./*110 (*110 |*110 *110 /|*110 |*110 4 
4s,1907........coup.Q@.-Jam.*111 (“111 ("111 *Lil (["LA.l Lil 
6s, cur’cy,’95....reg.\J. & J.\*102 (*102 





6s, cur’cy,’96....reg.\J. & J.|*104 |*104 *104 |*104 
6s, cur’cy,’97....reg.|J. & J.\*106 ("106 *106 |*106 |*106 |*106 4 
6s, cur’cy,’98....reg.|J. & J.\*i109 *109 (*109 |*109 |*109 |*LO9 

6s, cur’cy,’99....reg.\J. & J.)*111 *121 (*111 111 /*111 “ane 


*Thisis the price vid at ine morning vOard; avs. +45 uade. 
Government Purchases of Silver.—The following shows 
the amount of silver purchased in September by the Govern 
ment. ; 





*102 ri *102 [p3es 








Ounces 








Ounces 














offered. | purchased. Prue paid, 
|- nn 
Previously reported........ 1,861,000) 1,164,000/$0°7350 @ $0°7540 
DE cc ceccienth sacaces 40,000 $0°7425 @ ........ 
“ iE a! Neat ae a ae cari * letoeem 
“ 20... 470,000} 285,000 $0°7450 @ 1277777" 
“9 92, 280,600) 30,000 $0°7400 @ 2112.22 : 
i a 2,611,000) 1,519,000 $0°7350 @ $0°7540 





Coins.—Following are current guotations in gold for 
coins: 
Bovereigns.......$4 84 $4 83 Finesilver bars.. —74 ®@ — 75 
Napoleons .....-. 385 @ 390 Fivefiaacs.......-—90 8 — 95 
X X Reichmarks. 470 @ 4 80 |Mexican dollars... — 5343 — 59 
25 Pesetas.... -.. 475 @ 483 Do uncommere’i— — @— — 
Span. Doubloons.15 55 @15 75 |Peruviansols.....—53 @— — 
ex. Doubloons.15 55 @15 75 |English silver.... 480 @ 490 
Fine gold bars... par @4 prem.|U.8.tradedoliars—60 0 — — 
State and Railroad Bonds. —Sales of State bonds at the Board 
include only small lots, except $9,000 of S. C. 6s, non-fund- 
able, at 17%. 
Railroad bonds have had a fair degree of activity at prices 
generally easier than the best figures of last week. There is 
a lack of animation caused by the waiting attitude in finan- 
cial circles and the fear of further delay in getting the objec- 
tionable law wiped out. There has been some small buying 
of Reading income bonds, reported to be for account of New 
York parties, but it is unfortunate that the agitation in 
Reading matters consists altogether in criticism of the mana- 
gers without any definite proposition for other management, or 
any financial plan, and such general criticism, rather personal 
in character, seldom amounts to anything. In the tangle of 
Northern Pacific affairs the consol. 5s close rather better than 
last week. Erie 2ds were very weak to-day, closing 
at 70144. Among the popular bonds of the Board which 
have usually engaged the attention of investors the Atchison 
Ist 4s close at 731g, Ches. & Ohio 414s at 73, Rock Island 
coupon 5s at 937g, Gen. Electric debenture 5s at 78, Hocking 
Valley 5s at 86, Louisv. N. Alb. & Chi. consol. 6s at 95, Mo. 
Kan. & Tex. ist 4s at 7714, Nickel Plate 4s at 9414, Northern 
Pacific 1st 6s at 107, Pittsburg & West. Ist 4s at 79, Reading 
eneral 4s at 6814, St. Louis & Iron Mt. 5s at 74, Scioto Valley 
N, E. 4s at 74, Texas & Pacif. 1st 5s at 70. To those who 
have been accustomed to follow the prices of these and other 
leading bonds in the ante-panic period, the above figures 
will give an idea of their relative standing at present. 
Railroad and Miscellaneous Stocks.—The stock market is 
still sluggish, waiting for the great desideratum at Washing- 
ton. Prices have been tolerably steady, notwithstanding the 
dull business, and this is a good sign of confidence among 
holders, as it shows that there is less disposition now to throw 
stocks overboard at any little check in their upward move- 
ment. Railroad earnings are growing somewhat better than 
they were a few weeks ago, and there is little doubt that busi- 
ness activity will revive whenever the financial question is 
settled. The principal activity has been in Chicago Gas, Gen- 
eral Electric, Distilling & Cattle Feeding, Sugar, Western 
Union, and among the railroads in Atchison, Burlington, St. 
Paul, Rock Island, Louisville & Nashville, Reading and New 
England. The last named has advanced to 26!4, possibly 
from the negotiations for a New York terminus, and the other 
stocks are without essentially new features, Nat. Lead was 
active to-day, breaking from 287, to 25°, on rumors of pass- 
ing the dividend, The'market closed dull, with Chicago Gas 





and General Electric weak. 
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‘NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPIEMBER 22, and since JAN. 1, 1893, 








HIGHEST AND LOWEST PRICES, 





Saturday, 


iY 


Sept. i6 








20 2033) 
*2ig 25) 

71 71 
“Jag 76 


GOig "605, 
116 116 
+9% 10U 


“119 121 
14ilg l4i 2) 


luv3 103 

is 13% 
"si 254 
loa4g 16 | 


Sig 

*25 27 
v5 100 
"105 1vu3 
8 Is%, 

le 


7 These are bid and poe no sale ua 
































BIUVAe Hea) 
‘ 


~ 
ETEK CTS ST 


Mt snarl mtd 


Oho 


. 
rst 


Thursday, 


Sept. 21. 





9% 

60's 61% 
116% 116% 
— 994% 


Tdi 121 


. 
*9Q 5 
86 86 
“110 115 
92% 92% 
x 8 
*20 22 
16 16 
*6319 69 
1214 122 
*93 96 
5333 54% 
"14% 15% 
*6lg R 
129 1:9% 
gl 
*1T 114s 
*2) 33 
1l% 1t4 
*18% 19% 
2573 2578 
= = 
102% 3 lg 
P eimai 33 
*23 25 
1473 154% 
33% 33% 
zf 





“95 100 


| 104% 104% “103 
18% PY 


$% ons 


tee 
Pees 


SCNICaentw 
4 


LS wor 


on an be) 
ns 
Suet l 


won" ot a a ot 


19 


Te SOIC ee 
# 5 &sr 


STOCKS, 


Range of salesin 1893, 











2272 Union Paste --cscse. eeee 
Union Pacitic Denver & Guif. 
7 ‘3 Wabeah.... ccaccscescesccacceecee 


317%, American Cotton OL Gu 


154s ees a Coal & [ron ..... z 


Active RR. Stocks. 


2019 Atchison Top. & Santa Fe.... 
2% Atlantic & Pacific.. 


|Baltimore & Ohio... 
\Canadian Pacific...... 


355 Canada Southern........-.-.- 


\Central of New Jersey .. wcecce ne 


1673 Chesapeake & O., vot. tr. ‘cert. 
\Chicago & Alton ....00-------- 
33% 8412 Chicago Burlington & Quincy. 

© — 4 & Eastern Dlinois.. : 


6 I SS (Chicago > Milwaukee & Bt. Fa 
pre 


pref. 


ri) 
65 ig 6G" "|Chicago Rock Island & Pacific. 
354) omienge 8t. Paul Minn. & Om. 


pref. 

Cleve. Cincin. Chic. & 8t. L... 
i) pret. 

we Hocking Val. & me 


pre 


Denver & Rio Grande ....... 
Do pref. 
East Tennessee Va. & Ga..... 
Do 1st pref. 


[llinois Central....... 


s|lowa Central..........2.--+-- 


pref. 


pref. 
+ Mobile & Ohio.. 
New York Central & Hudson. 





New York Chic, & 8t. Louis .. 


Do lst coy 
Do 2d pref. 
\Ne ew L Lake Erie & West’ 


0 pref. 
| New York & New England... 
544 New York New Hav. & Hart. 
42\Ne 
%, 


w York & Northern, pref.. 


|New York Ontario & Western 
3'si/New York Busq. & Weat., new.) 


new pref. 


Do 
paisinre -+++0+|Norfolk td Weetere soca o-o-20 
pr 


7's! Northern POR G cc centascnsees 
237%) 


Ohio BOUtTHEFD .... .ccccc cece 
vregon R’y & Navigation Co. 


'Peoria Deca*ur & Evansville. 


72|Philadelphia & Reading...... 


'Pittaburg Cinn. Chic, & 8t. L. 





pref. 


Do 
135 ee & Lake Erie........ 
7% Wisconsin Central Co.. 





Miscellaneous sie 


4 Do 
S7+s Am. me ROTI nnertsintas 


pref. 


Americ on Tobacco C O --2+-20. 


Do re! 


5g Chicago Gas © 0., trust ree ‘ta. 


Colorado Coal & Iron Devel... 
Coiorado Fuel & Llrom ....... 


128% Consolidated Gas Co.......... 
24% Distilling & Jattle Feed’g Co 
3g General Electric Co. 
25% Natioua! Cordage Co., new... 


0 pret. 


2373 Natioual Lead J0.........-.6 


‘5% North Amerioan OB. ceancecese 
Oregon luprovement Co..... 
id Pacific Mail ......... enone scence ° 


Pipe Line Certificates . cccccee 


Paliman Palace Car Co....... 


|\Silver Bullion Certificates.... 


P 
35 33. 33 (United States Rubber Co..... 
3355) x81% 8249 81% 8216 81% 8233 Western limon reiexraph .... 












ps, Chica 0 & North western cones 


Delaware & Hudson.......... 


Delaware Lackawanna &Weat 


Do 2d pref. 
Evansville & Terre Haute.... 






Do 
Lake Erie & Western ......... 


Lake Shore & Mich. Southern. 
Long Island.............-s.0.- 
Louisville & Nashville........ 
Louisy. New Alb. & Chicago. . 
Louisville 8t. Louis & Texas . 
Manhattan Elevated,consol.. 
Michigan Central........--.... 
Minneapolis & 8t. L,. tr. rects 

Do pref., tr. rects 
— Kansas & Texas .... 


mescust Pacific. ...cc0..-...-. 
Nashv. Chattanooga&st. Louis 











Do 
Ohio & Mississippi ........c0.- 


Oregon 8h. Line & Utah North 





Do pref. 

Rich. & W. P. Ter’l, tr. rects. 

Do pref., tr. rects. 

Rio Grande Western.......... 

oO pref. 

at. _—_ Southwestern ...... 

pref. 

St. Paul & Duluth.......7--..| 
Do 


ef. 
Les Paul Minn. & manttobe” os 
18%! Southern Pacific Co...........! 
74e Texas & Pacitic............ 
10 |Toledo Ann Arbor & N. Mich. 
30 | a «& Ohio Central 





“pret. 


pret. 





#23 3419 July 
se July 2 


124g July 
126 Aug. 
69% July 
51 Aug 
85 yond 
4633 July 


470,100 July 


847 July 


128 Ang. 
|; 511g July 


24 July 
g4 Aug. 
25 July 
76 July 
11% Aug. 
59% Aug 


1,337' 102% July 
2:127 July 


84% July 
24 July 
1g July 
0 Juve 
July 





TS 
Lowest. | Highest, 
40, 880) 121g July - 361g J 
20) 1% July 25) fait 38 
| 543g July % Jan. 24 
66 July / 90% Jan, 16 


2 3 
63 Sept. 6152 Jan, 12 


100 July 


86 July 
5 July 
12 Juy 
12% July 
53 Juty 


4 
100 Jul y 


797e Aug. 
6 Aug. 
18 July 
8 July 
13% Ju'y 
1644 July 
6% July 
55 Aug. 
92 July 
97% July 


45 July 2 


ls July « 
Sal 
15 July 
16% July 3 


192% Sept. 


Aug. 
ls July 
|S July 


5} ol Aug. 


51g July ¢ 
164 July 
3% Aux 
154 Ang. 
ll July 


| 25 May 


32 Aug. 
7 Aug. 
4 July 


/ 12 July 
56 11% Aug. 


40 July 
14g Aug. 
10 Aug. 
16 Mar. 
40 Sept. 
3% July 
6 Jwy 
22 Aug. 
gO Aug. 


95 July 2 


67 rept 
15% July 


5 Juiy 2 
5% July < 


10 July 
10 July : 
31 July 

4% Aug. 


24 July 
50 July 
61% July 


6642 July 3 
43 July < 


75s 6July 


39 July 31 


Sig Aug 


Aug. 


90, 17 
30, Goll 671g Iniv 


mb 


174g Aus. 1 
979 108 July ‘ 
Peo 12 





27|142\g Feb, 7 
18/104 Jan. 25 
25/11 Jan. 25 
27| 37. Jan. 16 
27| 25% Jan. 14 
31| 82 Jan. 18 
31/134%9 Apr. 8 
27/1189 Jan, 21 
26) 77% Jan. 21 


27 Jan 14 


3s 275 Jan. 16 
26 174% Jan. 13 
21'108% Apr. 8 

3 || 19%4 Jan. 14 
31149 Jan. 16 


Jan. 25 


16 
27| 28358 Jan. 16 
26| 60 Jan. 21 
26 35’%eJan. § 
14 90 Apr. 18 
soe a 
8 


is u i 73% Jam, 23 


9% Jan, 10 
39% Jan. 23 
1849 Feb, 14 
50% Feb, 6 
25 Feb 1 
49 Jan. 25 
844g Jan. 23 
25 Jan. 16 


67% Jan. 17 
15% Jan. 23 


134 Mar. 3 
ae Feb, 14 


5 
134% Feb. 6 
« 


1044s Jan. 
121 ~~ 
110% Jan. 
941g Jam. " 
25% Fe 

ay Fe. 14 


Jan. 20 
144 a 3 


6638 Jan. 


114% Jan. 8 


30 
147 Feb. 0 
oto 12 g. $ Listy Jan. 0 
) Su: 524g Jad. © 
ae $30 S| 33? suiy 26, 96 Jan. 20 
2 Aug. 11% Mar. 28 
~ Aug. 214g Feb. 3 
819 July 27% Jan. 8 
52%g Jan. 15/7049 ADE 4g 
1/350|132 Aug. 1206 Apr. 1¢ 
5,000| 62 June 29 8449 Jan. 4 
505) 10% ous 10) a en. 31 

uly 

ou 59 17, 60% APE. 18 


26/101 __Jan, % 





x kx diy. 


i Gid certs. t First instaimeat paid, 


1 2d instalment paid, 
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NEW YORK STUUK EXCHANGE PRICES (Coatinued)—INACTIVE STOCKS. 





(t Indicates actual sales. ) 









































































































Sept. 22. | Rang les)i i 
INACTIVE STOCKS. , ge (sales) in 1893. | Beacerve ®roous, Sept. 22. | Range (sales) in 1893, 
7 Indicates unlisted. Bid. | Ask.! Lowest. Highest, { Indicates unlisted. Bid. ;Ask.| Lowest. Highest, 
Railroad Stocks, | peep: : | "Toledo Peoria & Western.. .... 14 May/|14 May 
Albany & Susquehanna........ 100] 155 |.... «150 Aug. |16514 Feb. ||Toledo St. L. & Kansas City 7] 8 May /|17 Jan. 
Belleville & South. Ill. pref....-100) ..... eens énne ---- || Virginia Midland............... anes eons 
Boston & N. Y. Air Line pref. ere cone -| 98 May |102% Jan. | 
Brooklyn Elev oe | Re 00], 19 92°71 19 Aug.| 4134 Jan. || Miscellaneous Stocks, 
Buffalo Rochester & Pittsburg. lool: 25% 27 2134 Sept.| 37 Jan. ||Adams Express................. 135 |142 |134 Aug. |160 Jan, 
Preferred. ...-------- so -eseee- DE acca. t 2 75 July | 8633 Jan. | American Bank Note Co {]..... .-.. 46 49 sidiiies eens 
Burl. Cedar Rapids & Nor...... 100; 40 |...... 45 July | 65 Jan. | American Express..... ........ 100, 107 {110 |100 Aug. |12014 Feb. 
Central Pacific. ....--.------+--- 100} 19: a4) 2014! 16% July | 29% Jan. || Amer. Telegraph & Cable...... a vk: 651g Aug. | 92% Feb. 
Cleveland & Pittsburg. ........ 50,145 (150 }135 July |15748 Jan. || Brunswick Company........... 4 June| 9% Apr. 
Des Moines & Fort Dodge....... 100 6 8 4 July 9% Jan. | Chic. Junc. Ry. & Stock Yards. 100 80 May |108 Jan. 
Proferred......-...002 coe- cee a 22 Feb. | 24 Mar PRN ednhccnenenesaceseas 10 93% Jan. | 93% Jan. 
Duluth 80. Shore & Atlantic {].100 74 8 5 July | 144 Jan. | Citizens’ Gas of Brooklyn... o| 55 Sept.|109 Jan. 
Preferred {].....-...-+- cece .100) 18 20 11 Jujy | 32 Jan. |\Colorado Fuel & Iron, pref } 80 June j\1114 Jan, 
Flint & Pere Marquette.... . : 1414 Sept.| 23 Jan. ||Columbus & Hocking Coal 5 July | 29% Jan. 
Preferred. ......2..00+ eocesess 45 <Aug.| 7742 Jan. ||\Commercial Cable.............. 180 Feb. |185 Mart 
Georgia Pacific J .......---.00- sone DEEN: | Consol, Coal of a eppeet 26 May | 31 Jan. 
Gr. Bay Win. & St. P. tr. rec. \+ 5 July | 14% Jan. | Edison Electric Iluminating...100} 71% Aug. |131 Feb, 
Preferred trust rects......... | 11 June} 297%, Jan. ||{Interior Conduit & Ins, Co..... 100) 40 Aug.| 71 Jan. 
Houston & Texas Central...... 214 Aug. 72g MP, EMONOED GOK... cccccesccsss coctes 100} 9% Aug.| 26 Jan.! 
{ilinois Central leased lines....100) ......!...... 86 June] OL Fob, || Pretertred........caccsecsocssae 100, 5 43 Aug.| 74% Feb] 
Kanawha & Michigan 100} 10 Sept.| 14% Jan. | Lehigh & Wilkesbarre Coal J ...... RASS FREE 25 Jan 25 Jen. 
Keokuk & Des Moines. Sam osusedlacaaes eee: ale ||Maryland Coal, pref............ 100| 50 60 55 Aug.| 67 Apr. 
POPRCOE...cccccaccese scccosce 100} .. 10 July | 28 Apr. |!Michigan-Peninsular Car Co...100) ......|..-.-- 929 Sept. |10646 Jan. 
Louisy. Evansy. & St. L. Coms.100/ .. 9 Aug.| 27 Mar. || Preferred.......0. ..22cc-cceee “eee eee --| 772 Aug. |10073 Jan, 
SE ree 100} ..... |.....- 474g Feb. | 49 Jan. ||Minnesota Iron................. Bl edimane 60 64 Mar.| 6949 Jan, 
Lou. N. A. & Chic. tr. rec’ts.. 100; 14%, 15% 9 July | 161g Sept. || National Linseed Oil Co........ 100; 17 | 20 | lalgJuly | 41 Jan, 
Mahoning Coal....... ..--.----- 50 secces|sccees 100 Mar.j|10U0 Mar. | National Starch Mfg. Co..... .. 100) .....- we | 6 July | 3433 Jan 
FEES = BO} scccoclccccee 105 May |105 May ||New Central Coal............... 100) 8 10 6 Aug.| 117% Jan, 
Mexican National.............. 100) ..222.|-2000 pre ree Ontario Silver Mining.......... 100| 7 10 7 Sept.| 19 Apr. 
Morris & Essex........-.------- 50) warn |.----- 136 Aug. |163 Mar. |/Pennsylvania Coal.... --- 50, 250 |300 {260 June /300 ° 
N. Y. Lack. & Western......... 109 eeeee * Se 99% Aug. {114 Jan. ||P. Lorillard Co. pref.... 2 SS ° oun 
Norfolk & Southern... a 50 June} 60 Feb | Postal Telegraph—Cable cenenst aaa 60 82° Feb 831g Feb. 
Peoria & Eastern.........-...-. 4 7 3 Aug.| 9% Jan. |/Pullman Palace Car rights.....-..| ......|..0-2- 13'g May } 16% May 
Pitts. Ft. Wayne & C seneanenn 100) 146 |...... 140 July {156 Feb. ||Quicksilver Mining............. 100) 14g) 2%) 2 Mar. 3 ly Feb.)} 
Pitts. & Western pf...........-. 50) 26 | 30 | 25 Aug.| 421g Apr EERIE eae 2 e--ee] 12 Mar.| 20 Feb. , 
Rensselaer & Saratoga......... 00) 158 160 |150 Aug. |179 Feb. Texas Pacific Land Trust...... 100} 81g) 10 s Jul 1319 Feb. 
Rome Wat.& Ogdensburgh....100, 106 (107 | 9919 Aug. |11219 Jan. ||U. 8. Express................... 100| 50 | 55 | 45% Aug.| 704g Jan,| 
&t. Louis Alton & Ter. Haute.. “100! 18 30 20 Aug.| 37% May ||U.S. Rubber preferred......... 00! 70 80 51 Aug. Jan. 
yn ee ee 100' 110 J...... 150 July '1502g Mai ||Welis. Fargo Express .......... 100! 130 |:40 125 Aug. 150 Apr. 
* No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS SEPTEMBER 22, 
SECURITIES. | Bia. Bid. { ask. || SECURITIES | Bid. | ask. | SECURITIES, | Bia. | ack. 
A'abama—Class A,4to5..... 1906 ° ~ 90 |100 i York—6s, loan........... 1893/ 100 |...... lls C. (cont.)—Brown consol.68.1893) ...... coccey 
GE OF in. cbicttundacacasen 1906 95 (105 ||North Carolina—6s, old ....... J&J| 30 |...... ah roe e —6s, old......1892-1898' GO | ..co0e 
Class C, 48..........20------- 1906; 85 | 95 || Funding act................. 1900} 10 |...... Compromise, 2-4-5-68....... 1932 FO |..cc0s 
Currency funding 48........ 1920; 90 | 93 || New bonds, J&J ...... 18921898; 15 |...... | New settlement, 6s ......... 1913 101 /|107 
Arkansas—6s, fund,Hol.1899-1900 125 |..... |, Gate... at SS OF “Mia secandvsdascesssiseseseees $ 
49. Non-Holford ...... [reac | Special tax, Class [.............. 2 SO Biissssvecasatsengeeoseeses 
7s, Arkansas Central RR ........ 2 | 12 || C ousolidate 11 gear Re 1910' 92 {100 ||Virginia—6s, old ........ 
Louisiana—7s — scseee ? eer 018) B17 1 ...... '| 6s, consolidated bonds 
New conols. 46. .....cccccce- ¢ | seeeee|| Rhode Island—ts, cou..1893-1894! 100 ..-.-'| 68, consolidated, 2d series, rects. 
Aissouri —F one «e200e- 1 894- 195 oo ae ||South Carolina—és, non- fund.1888 }lg| 119! 6s, deferred t’st rec’ts, stax npec.! 








*New York City Bank Statement for the week ending June 
0, 1893, fs as follows. We omit two ciphers (00) in all cases, 
































































































BANKS. } 

(00s omitted.) | Capital Surplus] Loans. Specie. | Legals.| Deposits, 

$ | 

Bauk of New York. 2,1:00,0| 2, $57.2 11 207.0 1,440,0 940,0 9 560,0 
Manhattan Co....... 2,050,0) 1,369;3 12°677,0 1,342,0| 2,480,0) 13,5780 
Merchants’.......--- 2,000,0| 1,013,8| 1277.4 28,3) 1,322.1) 8,284.2 
Mechanics’.......... 2,u00,0| 2,126,7| _8,174,0; _ 70),0]  903,0| _6.244'0 
=. tecccccccccce yet 2,287,8 61) 1.6667 1,979,0) 13,74¥,2 
See ,000, »3| _3,635,0|  476,0) 564.0) 3,228,0 
a 1,000;0| 2,635,7| 14,489;5| 6,04371| 1,981,0| 197280/3 
Chemical bass: enae 750, 205,9| _2,382,5 303, 301,: 2,461,6 
Chemical........-. 300,0| 7,221,4| 23,35,0| 4,250,0] 2,097,0| 21,953,0 
in National. J y , ee »395,7 44, 574,3|) 4,591,5 
Batchers'& Drov’rs’) °300;0| "318: 3,687,6,; 239,89) 301,3] 1,8%2,9 
Mechanics’ & Trad’s| 400,0| 441,1| 2'513:0| 21730] 385/u| 2°605,0 
Greenwich.... ...... | 200,0) 172,G) 1,200,5| 1323) 15,2] 1.13814 
Leather Manufac’ra} 600,0| 570,2| 3,101,9} 3380/0) 24273] 9°539's 
Seventh Natioual.. 300,0) 121,6) 1,592,2 252,3| 164.1] 1,739.2 
State of New ¥ ork.| 1,200; 0}  508,2) _3,305,2 57,8} 495,4| 2,463.6 
american Exch’ge.. 5,000, 0! 2,272,0) 16,753,0) 1,015,0| 1,234,0) 12,121.0 
Boateng betel "Boga! Mies) gies) Mesh? 
6 ‘ ,0 x : 476.8 4,390,6 

Mercantile. 7183 5] '772;6| «543'6] 6507/5 
acific : 27998,0| _ 153))| _ 610;8| _3/383°9 
Republic....... »,689,3/ 1,621,1) 1,032.5) 10,434,2 
Chatham .. 6,143,5; 828,0| 69,6! 6,237,2 
iE 1,999,7; 169,1) 498.4] Y,»87.2 
North America. pant 5,151,0| | 606,7| | 423,5) _4,745,3 
nover 13,0#2,4) 3,647,3) 1,252,i| 14,524,9 
Moe 8 3652's! S te reed Meet ye 
. ag ,684,3 50,2; 417,8| ¥%,475.8 
assau Y 1} 21670;4| 245,9) 44074] 2°871;5 
Market 750,0| 824.5) 4,170.1) 471.2) 369,4| 4,151,9 
8t. Nicholas... 5uU,0| 51,9] 2,201,1] 191.3) 389,2) 2,340.4 
Snoe & Leathe 500,0| _277,¥| 2,623,060 345, 574.0) 3,1#3,0 
Gorn Exchang 1,000,0) 1,283,5| 7,858,2| 1,049,5| $37.0) 7,470.3 
Gontinental. 1 00,0 271,4 3,604,3) 853,5) 481,4#| 4,369.4 
300, 31,7} 1,912,6] 177,6|  504,7| 1,970.0 

puporters 1,500,0| 5,796,3| 2u,540,0| 4,253,0) 3,398,0] 22,141,0 
Ls k tes 2,000,0) 4,094,1! 21,052,7! 6,018.5] 2,194.0) 23,145,0 
sed River. 250,0|  144,9| —1,097,7 93,5) 242,84 99,2 
Court Nat 3 ,200,0 2,022,5| 16,389,6) 3,608,1| 704,0) 15,640,3 
contr al Nation 20000} 606,1) 7,095,0 #13,0/ 907,0! 7,493.0 
Spheres da Nationa! 300,0| 534,7) 5,077,0 834,0 724,0| 5,977,0 
First Nation ae) : 3a4,8 ones ; 435.0 $29,0| 3,635,5 
Th ird Nat tional. 1 000,01 "1302! restr } ilove ae +t Th 
tional...... ,000,0 30,2 ,010,8) 1,107,5] 283.4] 5 0 

zy. -Nat. Exchange (30,0! l6u.8| 15490,2 20;4| 226,21 13360,3 
New York Gounty.. Zo00| Bav'e| Siew')| foolo| °azra| s59sts 
ounty.. ( 59,6 ,199,1 60,0 8 3,553,5 

ron -American... 750,0| 317.3 591, | 311,85) — 365,5) _2,390,5 
+" he National. eae 500,0} 1,198,7| 10,938,0) 3,229,1) 1,082,1| 13,245,0 
Guth Avenue........ 100,0| 984,0) 5,481,7| 988,7| 598,2| 6,157,5 
p maar E maa. 200,0 599,2| 2,858,1) 163,3 604,5| 3,224,9 
r oes 200,0| 668,2| 2,816,4)  332,7| 354.8] 3,295,9 

i 543,5| 4,852,5) 1,339,5|  471,5| 5,365,4 

438,60) 5,265,5) — 679,8| 1,208,3| 6,393,3 

$isis| Tsorol Vares| seas] soso 

, :861,0| 276,4| 292,5| 2,046, 

Z90'3| S290] sisal goccel Ssavio 

’ 292, 413, 292, 2,520, 

=. 234,2| 3,724,0| 558\0| 617,0| 4,273,0 

on tional. 200,0} 350,0) 1,711,0} _ 276.0] 192,c} 1,574,9 
First Nat, a 2,100,0) 280,2) ,525,6) 2,172.5 $37.3) 8,898,5 
Guuihern "Nati yn 300, 842,4) 4,577,8| 1,160,4| 237,8] 4,84%,0 
ionai.. _1,000,0 182,0 2,953,5 255, 300,2) 2,258.9 
Sh eee 80.422.7|71.594.5 414.400.2 ET ee Mara OR g 





Miscellaneous aud Unlisted Bonds.—Stock Ex. prices, 





Miscellaneous Bonds. senetanenne Htonds, 





Ch, Jun.& 8. Yds.—Col.t.g ,58 People’s Gas & ist g. 63. *100 b. 
Colorado Fuel—Gen. 63.......) _.- Co, Chicago ...5 2d g.68.| ¥6 b. 
Col. & Hock. Coal & I. =a, g.|* Pleas. Valle xe oal —1st g. 68] ...... 
Consol’n Coal—Convert, 68.. Procter & Gamble—Lst g. 68] 22.26 
Cons.Gas Co .Chic.—lst gu. 53| 95 b Sunday Creek Cual lst g 6s..| ..... 
Denv. C. Wat.Wks.—Geu. 1.6 5s| ...... || Western Union Teleg.—. 106 b. 


b.) Wheel. L. E& P.Coal—1stg ba| 
Untisted Bonds. 
Ala. & Vicks.—Consol, 58, g. 
Vicks. & Merid ist 6s...... 
Atlanta & Charl.—1lst 7s.... 
||\Comstock Taunsi—Lne, 48.. 


Det. Gas con. 1st 53. 
East River Gas 18° g.! ts. sie 864). 
Edison Elec. Lil. Co. st 53.| 103 b. 
Equitable G. & F.—ist 6s 98 a.| 
Henderson Bridge — ioe. 63.| 105 b. 








Hoboken Land & Imp.—g. 5s) .....- 

Mich.-Penin. Car 1st 58, & ...) _.-.-- | Geo. Pac—l1st $a g. cifs...... 

Mutual Union Teleg.—6s. g..| 103%ab.'| 2d mort. income ..........- 

National Starch Mfg.—ist6s./ ©0 0.| Consol. 5s, @. ctfs .....-... 

Northwestern Telegraph—7s.| 100 b.!! Income 5s. ctfs.......... ..- 

Peoria Water Cu. —65, g --...! ...... | | Mem. &Charieston—Con. 7 « | 
NoTE.—“h” inditates price id: “«” price asked * Latest price this woek 











New York City, Boston and Philadelphia Banks: 

























Capital &{ ] ' ite | ; 
BANKS. | Surplus.| Loans. | Specie. Legals. | Deposits. i) Cire Pm Clearings. 
se menage oe ee -_--—— — -——_— = —-_——. “| = 
N. Vork."| $ $ $ $ $ |. 3 
Aug. 19....|!32,027,5| 106," 40,2 58,352,8 22,177,0 370, #02,4/ 7,738.2! 115 1'7,6 
Saal: see 32,017,5 1 403,697,4 62,30,9 22,451,4 370,479,9 3.730, 2/364 324.4% 
Sept. 2..../132,01 100,i69,3 65,869,5 25,074,5374,010,1 9,911,6) 406.9 37.1 
©. 4 ...)132,017,5| 496, 969,2 8 9,260, % 27,2524,4/373, ae 7\ 12094) 398,736, 2 
16....|132 017,35) 392,52. ,5 73,450,9 31,443, 2 377,274,612 — 6625 
-| 64,642,9|150,097,4 7,236,1 4,11, 6 122, 231, pe 60,573,5 
| GAOLZE {S099 98H) 4:24400)125.193°9/9.058.6] 59/108.9 
Pe 26; eal 64 5642.9 150,543,1; 7,311,5) 5, 135, 8 127,305, 01/9, ,263,2| 69,904,0 
hila.* | | ol 
Sept. 2....| 35,793,7|102,746,9| 23,057,9 | 93,423,0153,074,0] 39,535,5 
ae . 39, 793, ,7\102; 944.0 21,316,0 95,915, 0/5, 340/0 60,000,2 
5,793.7) 103,376,0) 21,776.0 7 443.0)5,686.0) 511940 








* Weomit: wo ciphers in ail these figures. +Including, for Boston and Phila 


delpbia, tbe item “ due to other banks.’ 
Bank Stock List.- -Latest prices of bank stocks this week, 


































“BANKS, | Bid.; Ask. BAN KS. Bid. | AsK.|; BANKS, | lu.) Aomw 
America..... 190 \205 Gallatin...... kownnd 285 | ..ccce N. N.Y.C Co’ uty 605 |. -- + 
Am. Exch...|145 (148 | Gartield...... wcolsccon || N.¥-Nat.Majllu [330 
Bowery... cocce|------|/ GOrman AM.|115 |..ccce Ninth. .....j/110 22 
Broadway .../i90 (225 | German Ex,. ...... = 19th Ward.. 140 |..-.00 
Butchs’&Dr. fed Germania.... 300 e- = N. America.|150 | ~~... 
Central ll Greenwich ..|1536 .| Oriental ..../220 |247 
Chase Hanover..... 1390 (330 130 zane 
Chathar Bad. River.. 150 ar 305 
Chemical veo-es | Lm. & Trad’s’ 940 |80) | People’s ....|.---+«|----« - 
City...... | ence viii ecns 150 (175 ||Phenix......)105 |.--0« 
Citizens’. | 150 |Leather Mfs’}210 (240 | Produce k Ke) nnee| onene - 
Columbia «0a | on se |) Lincoln.....2| se-0.| sees |, Republic, i 160 oocce 
Commerce...|160 \178 ||Manhattan. 175 | Seaboard ...|173 cocce 
Continental -| 125 \127 | Market& Ful, :22 : eccce 
Corn es 1240 |270 | Mechanics’ ..|160 so) ; <-s08 
Deposit......| ---.. lopened M’chs’ & Tra’) 150 135 | Shoe& Le’th| ...--. 

East River. 140 | Mercantile ..|2u0 |255 |/St. Nichoias.| ..--+.|.---0« 
21th Ward...|200 |- || Merchants’../i40 |152 Southern . oe 100 
ne Ave....|200 |. .||Merch’ts Ex.| = 137 | |Staveof N. ¥.1107 |115 
Fitth..... a genet “ea || | Meuro lis ..| B ||Taird.....,.| --0|100 
First. oan ~|2500 t. Morris..| \4 30 475 Tradesm 11’ ..--00 9 
First N.,8.1.|112 117" Mu urray mn. ome -wee||Un’d States}!8y 1225 
14th Street...) ---.-|..--.- assau...... 80 |}Western ...j109 |.--20« 
Foarth - waves (185 (200 .. |[New York... 235 || Weat Side .| .--.-]-coos 














»—No detailed statement bas been issued sine June 10 




















THE CHRONICLE. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
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cr Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the | Rangeofsales in 1893, 
{ Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, —— Week, 
Sept. 16, Sept. 18. Sept. 19. Sept. 20. Sept. 21. Sept 3. Shares. Lowest. Highest, 
‘Atch. T. &B. Fe (Boston). 209 20 20%) 19% 20 18% 20 195g 203g) 19% 20%) 19% 209; 31,782) 12% July 26) 36% J, 
Atlantic & P: *2%3 «2le 23g 238] ccccce cocces| cocces weeeee| cnenee epesee| seone: wocnes eeeeee| Lldyg Aug. 11 Po Sy 16 
Baltimore & ‘Ohio (Bait, .% 100 a. 7 ae. a a Pee *69 70% , ae wanes 5648 July 31 Jan. 
1st preferred 100] cccces cee. encess cecece] cncees secese P nsiaitiiian Bee Psecass 395 FESS 19 | cccccs 125 Sept.13/135 Feb. 13 
2d preferred © 366%" ...2<. EBs fb cece ones * .ccce 11049/*...... LLL | -n-noe wonnse "110 115 | .«..... see Aug. 29/122 Jan. 18 
Baltimore Trac’n.(PAil.). 25) 18 18 181g 1816) 17% 177%) 18% 4; 18 18 18 18 1,0: 164A 1) 29% Jan. 24 
Boston & Alban. ( Boston). 100] 202 202%9/*202 ...... 202% 20219; 203 203 202 203 |*201% 202 ‘138 195 ~y 26/227 Feb. 6 
Boston & Lowell 100)*....2- 179 | 179 179 | 179 179 |"175 179 |*...... .. 2 re 79 7170 May 10/200 Feb. 6 
Boston & Maine sa 100) eanese saeeiert *155 th 154 154 | 153 154 (151 153 | 154 154 125130 Aug. 1178 Jan. 26 
Central of Mass. “ 100 “14 15 |*...... 15 15 | *14 ...... "14.200 "14 cannes 110 10% July 27) 22% Feb. 14 
“ BR me | =e pa , ew. eee 50 0 50| 46 Jan. 3) 62% Feb. 14 
Chie Bara min, 100} 83% 8433) 82% 8319) 834g 845) 835 84%/ 83% 83%) 837% 84%) 11,330) 6919 July 26103% Jan. 21 
Chic. Mil. & Bt. P. (Phil.).100| 6024 60%3| 6 61 60% 6114) 60% 61%4| 60% 61 61% 6143) 6,100) 46% July 26) 8333 Jan. 23 
Chic. & W. Mich. (Boston).100} ...... .-.--- esance OO [cccose BO | ccccce cocce.| cocces coccee] cocese coccee| ences 261g July 27) 491g Feb, 3 
Cleve.& Canton “* _ eo Bf acenes scases ne 4, Re | ~ oe oe 960) 50c. Sept.19) 6 Feb, 3 
Prefe eae 100 2% 3 3 3 3 3 3% 4); 4 a 4 4 2,552) 249Sept.16) 191g Feb. 3 
Fitchburg pref. ape 100| 7943 80%! 78% 79% 79 79 79 79 | 794g 794s) 79 79% 253) 69 July 31; 95 Feb. 6 
-——" C r. Top. (Phila ). ae Re rare eee 35% 3545) *35 ...... | 100} 29 July 31) 4033 Jan. 12 
Preferred oo I Pee ‘tical: cease A. auntie 19M GE ED cicane) cactus 46 Aug.16) 56 Jan. 9 
Lehigh Valley o 50} 31% 31 3133 31 3 329] 32% 321g) 32%g 327%{ 32% 33 | 1,911] 2933 Aug. 8| 62 Jan, 27 
Maine Central (Boston).100| 114 114 |"114 115 (|*114 ......] ............ D paueal aaapee scans aia eaten 23/112 Aug. 29130 Feb. 6 
Metropolitan Trac.(Phil).100| 92% 93%) 93 93%, 93 93%) 934 94 | 944g 94% 4 9419) 1,833) 69 Aug. 1/150% Jan. 29 
Mexican Cent’l(. Boston) .100 enesse 8 8 7s 8 « ors 7% 67 14 5 June29 13 Jan, 16 
N. Y. & N. Eng. pes 2413 24%) 24 2415} 25 25 25 2613° 25% 26 26 27 | 6,262) 17 July 31! 52 Jan. 17 
Preferred... bad Te GE Pec Ge Pcsce o BS LR BB Peccccs 63 62 62 | 25) 44 July 19102 Jan. 18 
Northern Central (Balt.). $0 PORE a, FRESE, SE BER Ce! Pee *G7% GOW ccccce 66% July 26) 70% Jan. 23 
Northern Pacific (Phila, ).100 7 7% 7% = #67 79 67 7 8 8 838 8 8 5,288) 37% Aug.18 189 Feb. 6 
Preferred 100} *2444 ..... 23% 23%) 23% 23 234 23 *23% 24 | *2333 237% 616) 15% Aug. 15 50% Feb, 6 
Old Colony.... (Boston).100 174 174 174 174 |*172 174 173 174 B7G. BP..| sasocs canoes 35/165 Aug. 22221 Feb. 6 
Pennsylvania.. (Phila.). 50) 50438 50%) 50148 50%) 50 50%) 50% 50%, 50% 50%) 50% 50% 1,543) 46% July 26, 5519 Jan. 27 
Philadel. & Erie. = BET" wnccce 26 *25 Se PF scsncs 26 *25 26 2S cecce "25 cccsce 200| 23 Aug. 18! 35 Jan. 16 
Phila.& Reading “ 50 9% 9% 916 9316) 9316 938) D3i¢g Diy. 94g 9164¢ 958 915), 14,300 6lie July 27) 26% Jan. 2 
PhiladelphiaTrac. ‘ 50} 82 82 82% 83 82% 82%) 82145 82%, 82g 8249; 82 82% 1,482) 58 Aug. 11424 Feb, 9 
Summit Branch (Boston). ME sanace te... | enenee easeecl cacgen Se "OED ccnccc| cocce- cosese| caccce coco | secese 5 July 11, 9% Apr. 12 
Union Pacific 100 ais “21% 2133 2153) 21% 22 2153 217 215g 2153) 21% 22% 5,124) 15%9 July 26 42 Jan. 27 
United Cos.of N.J.(Phila.)100\"220 =-| *220lg 22219/ 22134 22114) 222 222 (x220 220 |*220 ...... 48/216 Aug. 30 23249 Mar 13 
WesteruN.¥.&Pa/Phila.).100| *5% 573! “a 4% 445 4%) “4149 4% 44 4lo 44 4% 1,590/33 July 25 7% Jan. % 
Muscellaneous Stocks, : 
Am. a wipeee Yon ecces 87 88 85% 87 847%, 87% 86% R8% 8618 8744) 86% 8733 26,309) 62 July 311345 Feb. 6 
Preferre ase a 87 86 86 85 35 85% 85% 85% 86 86 86 | 1,447) 66% July 311044 Jan. 19 
Bell Telep ey » Ss 100} 188% 190 | 1894190 | 188%190 | 159 189 _/ 189 189 | 190 191 | 91) 166 July 26212 Jan. 27 
Bost. & Mo.tana “ 25| 217%. 217 2l% 21%) 22 22 2153 2t% 24s 21%) 21% 22% 1,210; 15 July 183 3453 Jan. 16 
Butte&Boston.. “ 25) 8% 8 8 Sig, 89 8g) 8% 8% 8 84s 8% S44) 1,740; 5 July 27, 12 Jan. 17 
Calumet & Hecla « 25| 276 276 276 27 ae te FOE -sweste Set sasans 280 280 24/247 July 31320 Jan, 23 
Canton Co....... (Balt,). 28 Sea Pte Pen Pee es ee 55 ee 65 May 22! 721 Jan. 18 
Consolidated Gas bad 57'e 574| 57 57 56% 5619) *56 57 5646 5653) 56% 57 267| 50 July 27| 65 Apr. 10 
Erie Telephone (Boston). i00l* bedhakiies 41%; 41 41 l 41 41 4l 40% 41 41 41 48) 36% Aug. 10) 5019 Jan. 16 
General Electric... “ 100} 4733 4733) 46% 47 4649 47%) 46% 48 47% 48 45% 47%) 5,446) 33 July 283/114% Jan. 16 
Preferred.. ..... ” 100) *70 80 *70 80 70 75 7 73 a 80 “70 #0 1 42 Aug. 23/119 Jan. 18 
Lamson 8toreSer. “ 50} 18% 18%; *18 19%; "18% 19 a 19 19 18% 18% 220) 12% July 26) 2614 Feb. 20 
Lehi’h Coal&Nav.’Phil.) 50) *48% 51 49 49 4912 497) 49% 49%%* ..... 50 497%, 497. 43! 46149 Aug. 24) 5453 Feb. 2 
N.Eng.Telephone/Bost'n)100|) 52 52 52 52 SS GB | *SD ccoce — Mee ce 13| 4734 Aug. 12! 6114s Jan. 20 
North American. (Phil.).100 5% 5% 5% 5 5 5g) 5% 5le “Dlg 6 *5le 435 2% Aug. 16| 11% Jan. 23 
West End Land.. (Bost’n)....| 14 14 133%; 13%) 135 13%) 1338 13% “13%......) “1349 ...... 875| 9%» July 27/18 Jan @ 
* Bid and asked prices;| no sale was |madde. ’ } 

















Inactive Stocks. 


Prices’ of Scprember 22. 
Atlanta & Chariotte 


Bid. 








(Bait.).100 









Boston & Providence (Bos/on).100 250 
Camden & Atantic pf. (Phila.). 50 20 
Catawissa............ GO} ccccee 
let preferred...... * ea 
2d preferred...,... ” BO) «ecco 
Central Ohio......... (Balt.). 50) ...... 
Charl. Col. & Augusta a 100 ec 
jie 






Connecticut & Pass. (Boston) . 100 
Connecticut River... 1 

elaware & Bound Br.(Phila.).100 

Flint & Pere Marq.. - (Boston). eos 
eee coccess 10 


Preferred 
pes. Ports. = eo (Phdla.). 50 
em (Boston) . os) 


ity Mem. & Birm. “ 100 ° 
Little Bebuyikill posed (Phila.). 50) 
CBacton) 25) 

(Balt.) 5 














panes & Law.. 


















aryland Central.. | 
Mine Hill & 8. Haven (Phila. ’ 
uehoning Val.. 5 
Ne OER Be Mecescoee | ston) .100 
North Pennsylvania. (Phila.). 50) 
Oregon Sort Line.../ ton).100) 
Pennsylvania & N.W. (Phila.) 50 
i pemnee (Boston) .100 
Seaboard & Roanoke. (Balt.) 100 
lst preferred “ * } 
West End.... (Boston). 50) 
Prefe “ 50 
West Jersey...... (Phila. )». 50 





West Jersey & Atian. 
Western Maryland... 
Wilm. Col. & Augusta 
Wemines’ n& Weldon 
Wiscons 





(Balt.). 50) . 
“ 100 



























| Bid. | Ask. 








Ask. inactive stocks. 





Bonds. 





Pit. 








Westing. ae 50) 





octane Bo —B 

oeneee At.To a8) F. nds, Boston 1989, J&J 5} 724 73 
25 2d 245-48, g., ClassA. "1989 A&O § 40%) ...... 
aecnes Burl. & Mo. River Exe npt 68,J&J ) eee 

50 Non-exempt 68........ 1918, Jas § 101 

50 FIBER GB.coccoccccscssce 1910, J&I }.----- -- 

52. = Chic. Bur). & Nor. 18t5,1926, A&O 5101 

nesees 2d mort. 66..ccc.cee.. eo 8, J&D }. — 
omnes Debenture 68.........1896, J&D y! 


Chic. Burl.& Quincy 48. 1922, F&A , 
‘ Iowa Division 48..... 1919, "A&O } 

Chic.& W.Mich. gen. 58, 1921, J&D é 
Consol, of Vermont 58. 1913, J&I 
Current River, lst, 58..19 927, "A&O 
Det. Lans. & Nor’n M. 7s. 1907, J&S } 
-| Eastern lst mort 6 g...1906, Mas / 
. Free, Elk. &M.V., 1st, 68. 1933, A&O 
-- _Unstamped 1st, 6s.. 3,A&0 
. K. ry Cc. eg sist ‘Se 925, A&O 
- KC. M. 6s, 1928, M&N 
..| K.C. Mem. oa ist, 58,1927 M&s 
-- K.C, 8t. Jo. &C. B., 78..1907, I&I 
: L. Rock & Ft. 8., 1st, 78... 1905, J&I 
Louis.,Ev.&S8t.L.,18t,6g. "1926, "A&O 

2m., 5—6 1936, A&O >. 


} § 





90 































Mexican Centrai, 4 "1911, J&I 
lst consol.incomes, 2 g, non-cum. 
2d consol. incomes, 38, Don-cum. 

. Y¥. & N.Eng,, eames ae 1905, J&J $112 |...... 
. -1905, J&J 10542 sos 

















Gen. mort. 


Consol. mor 


Phil. Read. & N 
Incomes, se 
Incomes, se 


Steuben. oo lstm. ee 

United N J.-S. inn re 

Warren & FE iat7e1806,F aA 
Bonds —Baltimor 

Atlan Chart, abil 4 J&J 
oy OE. cetccasencs 1900, De 


itts. e. 
Staten Island, 24, 5 g.1926, J&J 
| Bal.&Ohio 8.W. rLstag. 1990, J&J 
.&Yad.,Ser.A.,6g. au Jeb 


,42 
Phila & Read. new 4 g., 
1st pref. income. 5 g, 1958, Feb1, 
2d pref. income, 5 g, 1958, Feb. 1, 
= ayet. income, 5 g, 1958, Feb. 1| 
1893, A&O 


-1911, J&D) 
ImprovementM. 6 g., 1297, A&O| 
Con. M.,5 g. sstamped, 11922, MN 


-- iar 


Phil. Wilm. & Balt., 48.1917, Ae 
-- Pitts. C. & 8t. L., 100, 

Po’keepsie Bridge, 6 g.1936, F&A 
Schuyl.R.E.Side,1st5 


t.6g 


ries A. 
ries B.. 


7. 
















4s.. 


Bs. 


F&A 
.1935, “a 


2144 22% Perkiomen, Ist ser.,5s.1918, Q—J co 
Phila.& Erie gen. M. 5g.,1920, A&O 

0, A&O 
1958, J&J 











Ask. 





in Central... (Boston). 100, ‘Bon des Phijad delhi 

Pref wecceces o 100) - Alleghe 7A al 8, 1 48 J&J 

Wore’s ‘ash.& Roch. “ 100 Atlantic City lat be &., “1919, M&N 
MISCELLANEOUS. Belvidere Del., lst, 68..1902, J&D ‘Piedm. &Cum., -1911, F&A 

Allouez Mining (Boston) . 25) | Catawissa, M. 7) iaih dial 900, F&A Pitts. ry Se Yet 8. 1898, J&I 
Atlantic Mining...... 25 Cleartieid & Jeff., ast, 68. 1927,J&J Virginia Mid., lst 68...1906, M&S; 10 
Lity Passenger RR... (Bait. ). 25) Connecting, 68...... , M&S | 2d Series, DR scaceone 1911 M&S) 
Bay State Gas..... - (Boston). 50 9 10 Del. & B’d Br’k, lst, te 1905, F&A 3d Series, 68.. --1916, M&S) 
Boston Land......... $ 10 Bg) 2002 Easton & Am. 15tM. ,58.1920, "M&N | 4th Series, 3-4 --1921, M&S} 
Centennial Mining.. * 10 2: 3 ~~ Elmir. & Wilm., lst, "6s. 1910, J&J. 5th Series, 58 , M 3 | 
Fort Wayne Electricf 25) 4% 5 Hunt. & Br'd Top,Con.5s.'95,A&0 West Va (.a?. lst,6g-1911,3&J| 103 (104 
Frapkiin Mining..... sad 25) 11 11% Lehigh Nav. 449s 1914 * Wert’z N.C. Consol. "6g. 4914; TET) cccowe| -cocve 
Frenchm'’n 's Bay Lad o 5 : 2d 6s, gold..... &D . |Wilm. Col. & Aug., 63..1910, J&D| ......|--- «oe 
Haron Mining........ “ 25 General mort. 419s, ¢.1924,Q—F MISCELLANEOUS. 
illinois Steel ........ - 100 _—<- Valley, 1st 6s...1 &D deren any ¢- senses | eoeeee 
Kearsarge Mining.... td 25 1 Funding 6s........-- 08 Sas | sseee essere - 
Morris Canal! guar. 4. (Phila.).100 Seek West Mary)’ a BR. és. 1003, GI} ..2-- |--0-° 

Preferred guar.10.  “ 100 180 North Penn. 1st, , Se aienties &N| il7ip iS” 
Osceola Mining....... (Boston). 25) 26% 2622 Gen. M. Funding 5s.. is. May] esseee 118 
Pullman Palace Car.. o 100 169 171 #£4Penusyivania gen. 6s, r. — Var Exchange 3498 «01930, J&J | te _ 
ane Mining....... es 25 105 110 Consol. 6 | Virginia (State) 38, Lew. 1932, JaJ) 6 

amarack Mining.... “ 25,140 145 Consol. 58, r | Chesapeake Gas, 68.....1900, J&D) +f 198 
Thom.Europ.E. Weld? s 100 Collat. Tr. 4g [omens G48, 68...c00-00-1910, J&L} 109% .-.--- 
United Gas impt. (Phil)... “BON “BIN Pa. & N. S78.1906,3 H WBsccsees w-1939, J&e}) 98,100 
Water Power......... (Bbston) .100' 145 1¥9 Pa. &N. Y. Ca.. con. 58-1939. A&O 97 i peeiccsts Gas, Aa Q12 As? 108g ..---- 









© Tnheted, 
—_——— 








__$ And accrued interest, 


1 Last_price ——— 
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS SEPT, 22, AND FOR YEAR 1893, 





| 
Inter’ st 


Clos’ng Ri i 9: 
eine ange (sales) in 1893. 





| Olos’n Rar ya 
Price” uge (sales) in 1893. 







































































RAILROAD AND MISCEL. BONDS. 
Forted.|Sept.a’\ Loweet oon RAILROAD AND MISCEL. BONDS. | Inter’st| 
| Lb ghest. Period, Sept.2: j 
. Sept.22| Lowest, Highest 
Amer. Cotton Oli, deb., 8 g.1900, Q—F 10948 |10 g | f 
sepp.a8.F.—100-¥r.,48-1989 J & J| ae (St, Sat Pie cee | | cael a eee & pie seete duly ees 
bd oi9-48, &., Cl. 7A”....1989 A & O} 4219 | 29 * July ee 'Mobile & Ohio—New, 6 g.-192/ J & D109 b.|108 Sept. |115% ‘Ape 
ee ease, 8...--1908 —, 150 May | 57 —_ | eneral mortgage, 48...1938/M & 8 51 bj} 44 July | 63 jen, 
Atl. & Pac.—Guar, 4 £.---1937|s-e.s002) 57% | 50 Aug. 71% Jan. “— ae AS Oda iol Max |los Feu 
WD, iN6., 68..00r-c-cr00-1910 0 & J)* Sub.) 5 May | 19 Jan. | |W Pent Debt Bixt,,40:1905|/M & W100 b|_97 "Aux 103 Man 
Brookl’n Elevat’d lat, 6,g-1924'A & O*/109 lea. A a > rs nt.—Debt Ext., 48.1905 M &N 100 b. 97 ug ' 
} 194.1100 Aug. |l2013 Mar let ¢ Aug. 13S en 
Can. South.—1st, 58 .....- 1908\J & J|104%a.| 99 July [10749 Feb. | | Deben., O00, 78. -vaeae-co190G/Y & 311120 DULG July [134 Feb 
patience & s| 975 BBs Bote. [10845 J: -| | n., 58, coup., 1884..1904/M & 8102 b/101 Aug. |108% Jan, 
Cent. ae W eeo76.1899), execs |f 38 '35%4 Aug. 7014 Jan. R W ee eee Be 1922 AS Bite Cites * Say (tip poe 
ntral of N. J.—Cons.,78.1899) Q—J |t12%b. 11019 Aug. |116 Mar. | |N. ¥. C1 Cee, $0.19 Sol otte | oote aes. | Soren 
Conedl-s 78, sono 6 9.1987 5. & N|L13!9b. 118 7 May {122 Feb. | [NL¥: Elevated 70..-- --9oc|y & F110" [los duly (litte Jone 
General mortgage, 5 g.. J & J/108%b.162 Aug. |112% Apr. | |N. ¥. Lack hat og? J & S110 1105 July |1114s Jan, 
Fon GW.B.,con..78,a8'4.1900 Q—M |*104 b. Se |B. ¥. Lack. & W.— let, 6s..1921/J, & J:121 b./t17is Aug 
eh. &W.B.,conr78, 96'4- 1900 Pe N | 98 b./100 Sept. |110 Jan. | | Construction, 5s.......-. 923|/F & A105 t 107 * June a oe 
oe ee ee eee "1991/5 & J7|1047b.'100 sae lies Fae: | odeomen SQ niseels & D 129, 120% At. /139%% Jan 
Central Pacifio—Gold,68..1898 J. & J/105 b./101% Aug. |109% Jan. | |_ Le ye hee == 198(A & Dllid b.123 Jan [125 Fob 
Ches. & Ohio—Mort.,6 g..1911/A & O/113 bd e : | | Long Dock Consol.,6g...1935)A & O115 b,|122 ‘ 
jon Oblo—Mort.,G g:-281i18 & O18, b/110 Sept. 118 Feb. | mM ¥. O. & W.—Hot. 4a, g.-1egsie & Bil, | Ze Aus, | Bele Fobs 
et eonsdl.,5 &.----+-0~ seeeie Se Bet 0 Aug. |106_ Feb. | | Consol, 1st, 5 g....-+,..-1939/J & D101 b.| 97 g 
deci sactieht & f| fbve| $8 fie | BRL | dante e eee S 2t shi tay (saa 
Div intone Ae OOo & J7s 8] oo Aue | 80" Fer | -J.68-..1910/A & O12 b./107 Aug. |120% Mar, 
ne ee seed, 2 i| oh | 88 Sept. |101 Feb. } ee eg the ty ; ¢ 3. | Oe ot se 
Debenture 58. eel 913/M & ub 7140./108% July |1214@ Apr. | |North.Pac —lst cou 6 "1921 I & Ji07. © vis we 
Debenture, 58.....- ssoree1913\M & Ni 94%4b.| 83 Aug. [102% Jan, || General, 24, coup. @ F-1933/A & J/192 p80 Aue (tis Fob 
— one BE r : hen - = eo — Jan. | General, 3d, coud.. 6 g..1937/J & D| at 80 po 108 Feb, 
cNehzaska Extension, 48.1927 M & N| 83%b.| 7919 Aug. | 83% Jan. || Cole tr. pond ates, G3---1808M & Ni. zits A. 78 ob 
c. & E. [l.—1st,s.f.,68.1907 J & vill2 | eJan. | | Col. tr. gold notes, 63...1898)/M & N’..... 93 Jt ‘ y 
1S ~aeman 1907\J & BI112 108 Aug. 116 Apr. | | Chie, & N.P.—lst, 5 g.-.1940/A & O 43 | 35 iz | 80% Fete 
citeneral consol: ist, 58..1937.M & N| 9544b.| 9349 Aug, 103° reg ‘Norah, Fes. &Mon.~ 65. ..1280 it 8 43 » 50° Aus aos Feb. 
cago &Erie—lst,5 g...1982\M & N| 92%4b.| 87 July |103% Feb. | . Pac. Ter. Co.—6 g..1933/J & J! 93 July 104 : 
Income, 58....-+-----,..1982| Oct’b’r| 30 b.| § July {1034 Feb. | Ohio & Miss.—Cons.s.f., 8.1898|\J & J 105%9b 102 A 4 ron 
Chie. Gas L, &O.—1et,5¢.19375 & J) 32% | 20 July | 44% Jan. | | Consol., 7s... 1898\S & J105 gS Aue |Tote noe 
. &O.—18t, 5 8. 3249 || 70g aug. | 9244 Feb. | |OhioSouthern—ist, 6 g..- Gotb:| Date Aus, [109 "Sem 
Cul. Mil wt. P.—Co8. 76-1905 J & J1z2 >. 119" Aug. [129 * apr. || General mort, 4%. 2..192i|M de N49 °b| 40° Aug. | 6£ Jan 
let, 80. Min. Div., 68....1910, & 5/109 b.l108 rs ites Ame | eee ae ter ha eee & at's. 60 Feb | 63 San. 
Ast, Ch.&Pac. W.Div., 58-1921 J & Jlu74s |103 ree tt he oe coo * alli BT ET IIA & D'G7"a| 90 Aug. 105 Feb, 
. & Mo. Riv. Div., 58.1926 J & J\*100 b. 97 Ang. |105 Apr. | oy 5 Rue -cecee-oo0ee1939/A & O} 46 32 Aug.| 67 ‘ 
Wis & Minn, t D0 Db. 97 ug. |105 Apr. | Ore.R.& Nav.Co.— f 9 oe 5 
Pan 6. Sale & JlU5%2a.) 98 July |108 Apr. | Censel..9 4. oe 1b 6 8. OOaI & D2 i ae a 
ml hc ccriee A 19001T & 3|"944ea.| oo sult lise Sit. | \pcomemanio tac isan & 8... eee dee | 9449 Feb, 
ofl Nor —ist, con., 68.1915|J & D107 b103 ‘Aus Ls Feb. | (Pec Co.—4 19 g., coupon....1921/F. & J)i07'“b:|102 "July 110% Ape, 
om aan en Freie aiee Sept. 138 Jen. Sraneville Divs 66.92.1920 Me 3) oS . pe = age Mar, 
Sinbing’ fund, Ge2.2222.-.1929/A & O'113 blood July lis Feu | |Phila@ Read -2201926/M & N) ' "ng. | eb. 
Sinkin, eeecceece ‘ | -109 July |115 Feb. | | Phila. “Gen. 4g. : I) 634 one | a 
Baking fund dabei Si-t943 Me S06" logig duly 103, Hel, || 30 pref, income, 94.-.-:1958|--.-.-| 34° | 20" July | 76% Jan, 
year debenture, 5... 1909/M & N100 b ‘eb. | | pref. income, 5 g.....1953] .-...-.. 23 
Extension, 4s siaeeeel926EF & 2 100 June |!06%4 Mar. | 3d pref. income,5 g  AM6Rl..2..-.61 28 ee ae po 
Pog ys hy peer eT A) 91 b 90 ‘Aug.| 98° Jan. | |i orn—4g.1917/3 & J Ew. Bo 4E we 
Sele BY Pen On cone. Loi? -? 8] 94 a. 93 Aug. |100 Mar. | Rich. a ee Conn Oe isials & J 1oeigb 102 ane | li on 
emits aeeereue & see tis det latter | ncmeee semana Hone & Gide Sap fae) Ree 
ebent. 58.......1921 M & 8 _ 90 a Feb. | Rich.d&W.P.Ter.-Trust,6g.1897 F & A|i50_b./140 .| 83% Feb. 
Chic. 8t. P. M. & O.—68....1930 J 88 Sepr.| 97's Feb. Con. Ist & col. trust,5g.1914.M & 8/1 23% (115 roan te 
Chie. Bt. P.M, &0.—69..--1980J & 11S 2.110 Aux’|123" Mor. Rio G. Western lat Ve 19990, & 3|'60 al Sa" Aus. | 78 Fem 
Cleveland & Ganton—§.--1917/J & J| 88 | 46's June| 92l9 Apr. | (Bt. Jo. & Gr. inland. 6.0 1925|M & Ni 70 a.| 74 Bene s 
General consol., 6 2 71934 J +% 115 b.J119 May |119 May | St L. & Iron Mt. lst ext. 58 "97 & Al js DI s ++ i eng 
ete Pek aks tee, Dace TRS ane ieee re. || Mee 397 ‘/1Ottete| 91 Aug 109 Ape 
panal..@ 4.----1SSS) & Zits BIS Ang | eb. | 17 Ben sensen-conne-aeeee1897/M & N*101¥9b.| 94 Aug. 109 
ng “ademas | 58 Aug | 79 Jan. | | Cairo Ark. & Tex: * 5 4 ty Mare 
Qol. Gout 1roi~@'g--.---1900 Ywi +4 ~ 4 one. sae” — || Gen, ee ee be 10314 ‘ O| 1. | 60 roo 190% Jan’ 
can neers ») 98 .. au. | |Bt.L. &San Fr.—6 g.,Cl.B.1906|M & N/106  b. . | DF 
Ool. A. Val. &Tol.—Con.,5g.193 A) 40 b| 33 Aug. | 67 Jan. || 6 g., Class eB -Tp06M & Nitog b/100 Aus |114% Abr: 
LG. Val-ATel.—Ooe..bg.1931/M & oi 36 a. 74 Aug. 94%Jan. || Generalmort.,6¢....... vc tameree tora 
Denver & Rie Gist, 74.190) M& N12 b1t2 "uly [119 Abr. | ‘St. Caer West Let 45,87 .1980M de i 60. 2| 30 Aug. ba” Aue 
pastgonsol.s4 g.---n0e 201933 J & J| 74 b.| 7L yo 389 Fen. | is arta ey ee TE . i Sts 13 su fou re. 
.B. ena—6g.1913 J & J.*6U 4. < ee 2b. | |8.P.M.&M.—Dak. Ex., 6 g.1910 M & N/1139b./10 
Det. Mac.& M.—L’dgrants.1911 | , &| 60 Sept.) 74 Jan. let consol., 6 1 | there a to 
Dal 80.8b.& Ath—5 5.21937 22%b.| 29 June! 40 Jan. | | do reduced to 4% wg Bie a BO oe 
E,Tenn.V &G.—Con 557195 iJ & J) 9249 | 90 July {103 Apr Montane Bxtencion, 4 *Sa7i3 t F4 98 ga.. 97 Aug. |10349 Apr, 
eee y ences 28-1956 M & HM! 88 b/ Sl, July | 94, Apr. | (san 4. & Aran P.—1et,6 2.1916 Sob oe duly | 76 Mar 
© pet oO | 8] y . . . P. .1916J & J 
eerrten meth teats 2300) gaae neti | [ee seteereitite £ al fius| i ane | Souder 
eo . i . . ‘4 e “=e i . — > ‘ , 56 : i 
guaeha ste Diabe a a 8 Ota. Siu tie ory FS Secu core te cont nconagg ac 87202 32 Rey ae Ae 
ous. é Tex.C.—Gen. 48, g.1921 J . ug. ‘eb. | 80. Car.—18t, 6 g.,eX cOup.1920).....-..| 95. b. ay | ob. 
ade Tex.C.—Ge ‘ 214 & O 6U4a. 59 Aus.) 70 Jan P - ? Be» p. eesees--| 95 b.|/105 May |106 Feb, 
6.00 195214 & 10 5s . | Bo. Pac., Ariz.—6g.....1909-10 J & J*101 d 
ete. ) 10049 | 991g Aug. 105 Mar. | go. Pacttic, Cal.— net o| 2 fee. ee aoe 
Mev 2."1919|M & N110 °b : é ° o. Pacitic, Cal.—6 g....1905-12 A & 01108 | v 
i & Gt, No— 1st, 1 Javo *Julgy |113 | apr e , 108 _b.)107 Aug. |115_ Feb 
paeteiniake’ “ies Cn lak we | Feb wc ee otie Mie be 6-.-S IE & Ti oe alone see! 97% Jan. 
Kentucky Contral--¢s...193° : = 4 eg _ i July 90 Feb Tenn.©. L. &Ry. i ere yA $3 75 .. 74 — 13° ron 
Kings Co. El.— -0001 98: . "Si b. 80 Aug. 87 Apr. in. Div., 6 eae y 1 iF 75 b. Aug Feb, 
Laolede Gas—iet, bx ee ae sf 4 a. = Auy. 103% Keb, (iin Dives Okagroveeeeaed G17 J £5 a 59 July eo 
ahe Brio &s West ha “isn” _ 7 Aug. 87% Jav. 2d, income, 5 seaneeeT March 3 ae — 
L. Snore—Con. ¢ ion he +*J & J109 b. 106% Aug. 113 Feb vol. A. A & N. M.—6g..... ob gg ee eo 
aa e-ig900 3 & J115 t ‘ : . ‘ol, A. A. - M.—6g.....1924 M& N*65 110 ‘ 
ek cee ee 5 b. 113 July 119 Jau. | Lol, & Ohio Cent.— P a pies Suc ee oak 
* vane o 2 bie eas = ‘ Lol, enut.—5 g.....1935 J & J102 b.1100 Aug. 
Ee Shia S it te Weis | meme ae ml Sai) ee] Baden 
Lamhe. & Heth. Oeen,, 12.1508 4 198%. tee se FO ON he eke ised & dior” lios Aus |110% Jam: 
WO, & Mob. lat. 60° “oo A& OU 103%. 106 Aug. 113 Jan. Siuking fund, 88.......... o03 on 1ge AUS, lee Pon 
; = a . ‘ .88.. 721893 M & 3 ‘ 53g FE’ 
do. 24,6 igsuJ & J115%0.110 Aug. 133% Apr. Collat. trust 44g “pig M & N43 b| 48. July 1739 Jom, 
Gout, gy 2% 9303 & Jluu'b.100 July 110 Feb. . tru -see-eeeuel918 M &N 45 | 48) July 7319 Jan, 
Unified’ ae.” neeere 1930 J “ b BY b. 107 July 119% ree ae Se, te Snes nee a. 10s a : Bic4b.| 721g Lug. 102% Jan, 
Conte, 4-86 ietutdBu237 Fo & A*Os4D. OD ‘Aug. lol Mat letcousol.,6 g-..0. ...01919 M & N ogy tt aon. 
ouls, Na, & Cu.—Let, 6.1910 J & Jied 100 Sept. 111 4 Sree Ur aN Con £¢.1910 F&A) 35 b. BO Aus. |108 Jan, 
Louis, 8t. L. & Texas—6 2. GA &O Dt a S24 Aug. 109 Je P. De ui wistt Se al ae Me ae oe 
Metro, Ristetedo ie 6s hoes os & & a2, sul 98% Jan PR ig tw matey $6937 Me N 1050. pots Aus. 17% y 
eae - de ly eB ) Aug. 1184 Feb. Virginia Mid.—Ge seaseel Js . 105'4a.; 982 Aug. pr. 
wis 98 TTT CT) M&M 103d. 100 Jule 10845 Feb D. m.,58, 1936 M & N 77%b.| 74 Aug. 86 Apr, 
: "F6..1902M& N , 7 ‘ sb. do ata == | 2710 Sent. pr. 
Uonsul., 58 encotsabeslies M © : a b. 113 Aug. 122 Apr. Wadash—1st,o F ervre 538 M en | + Na ty Obl Abe 
MilLakesh. &W.—ist,6g-1921 M & N 19s B. 100 Aug. 106% Abr. 2d mortgage, 5 B----..001939. F & & yo% | 60 July | B2is Jam 
xten. & Imp., 5 go He Ni23 b.115 uly 127% Jan. Debent. seri o B.... 39 24 ’b.| ned ‘ _ 
M. K, & T.—1st 48 B-cccce 192y EF & AOL bD Y74@ Aug. 109% Jan Wes . M., series B.....1939 J & J 24 b. 19 July 39 Jan, 
aT. mt ‘ oO , Be jan. tShore—Guar., 4s 2361J & J ¢ y 10% 
24,"ca, 4 -1990) & D 774% 69 Aug. 82% Fed. W Lat, 5. Os | 96 July Meet 
3 Air bcemnmeres > c bid ; - est. N. ¥. & Pa.—ls ¥ | z ‘ 
witdorsscaaa-aetges eS Oot Eeaday OS dan agra Cotas wt | 2 Me dee 
Pao. offi nsanareoiaes M & N 103 b.100 Aug. 11536 ‘aoe. Sten ite aes rd es | 95 Aug. 106, Jan 
extn, a. a co ee - .—18t, 5 g..... "72. 4. 60 Aug. 924sJan, 
— an Income, 5 £......0. ...-..1937 eecsccees’ 12 232: 12 Aug, BS Feb, 
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*b” indicates pric ; * 
N ates e bid; “a” price asked ; » Rapge is mi 
I ‘ a” price asked ; the Range is wade up from actual sales only. * Latest price this week. + Trust receipts 
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SECURITIES. 
— LES. Bia. | ask. SECURITIES Bid. | Ask { SECURITIES | pia. | ast. 
lroad Bo = ,, £010,58.1988 ; a 
aus nds, B. &O.— 3». mort., 2old,58.1988/*110 |...... ||B.R.&P.—Roch _P., 1st, 68.1921| 112 
ee - 3 &- No. & Fite — 5s BO BIE. .cbsceloacccs Roch. & Pitts.—Cons. 1st, 68.1922|* 113 
Alaben ith 2 aes pene B. & 0.8, W.. Ist. £., d2yo.--1990/*10ii5|-----.|| Burl Ced. Rap. & No.1 t, 58.1906] 9 
of £8. F.— 14, 48, Class B-1989) “2222 |.222. onon. River, 1st g.,2. 58...1919] ..... 4 Consol. & caliat. trast, 60...198 33 
Ooi Ba, tat, gr, 06- ee tgae) wane so" Jent’l Ohio Reor.—1st, 44gs.1930| “98 |-.22.. || Minn ‘ea Ft On 1927 |*100 
iastle Dn 2 8-5-1996) «0. | 2c222]| Ak.d& Ch.June.—1st,g,58,¢0.1930) .. i oka weat 7 ge 908} 
Pulte ae;—24 W. D., gu. 66,-1907| «2-22. “20 poet He Tan, & We bob Se tO acc cl] Pet Man Bw wee bars abe 02TT! . 
re MEE HR eer ace TT Rae | Sr 
Sa -1919/"103 |...... SW.C "o—lst, g. 48,1938)... ; oie Gia Midst a age 1 
esac 1925/*..... ili | wf. Rb. & Pitta,—Gen bat a7 OF” ot Sia cee ae 
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No. rorey | (Cal.)—1st, 68. 1907) “« Gal. Har. & San Ant.—Ist, 68.1910) . 
















1st g., 5s (int. gtd)... 1937 |*103 


Louis. See. River— let, 7 78. roe eseoee| ka8 én 
Cons. g. 6s (int. gtd)........ 1912| 100 





Oy FB. cen ween wcewsenneee 


Bt. L. Jacks. & Chic.—ist.7a 1894! 103i: 
Miss.R. Bridge—Ist, 8. f.,€38.1912,°100 | 






Debent. 4s, prin. & int. gtd.1897) ...... 





































C.B.1.&P.-D.M.& F. D, 1st 48.1905 Louis. bvens. &8t. L.—Con. 1.58. 1932)*...... 





































ist, cons., guar., 6s...... 1906/*114 |...... Impr. & equipment, __ eee 1922 

Rens. Gunn —Ilst, coup., 7s. 192] , == Miun. & Pac.—lst mortg., 58.1936 

Denver City Cable—1st, 6s...1908| .-.... 90 | Minn.St.P. ; 

Deny. Tramway—C ons. 68, £.1910! ...... 98 Mo.K.&T.-- 
stg 





































-/100 | Imp. & Ext., 


Debent. 68, prin. & int. gtd.1897) ....../...... 

















68 |St. L.A. & T.H—2d pret 














SECURITIES. | Bid. | Ask. BECURITIES. | Bid. | Ask. | SECURITIES. Bid. | ava 

C. R. & B.—Chat.R.&C.,gtd.g. odd .-||E.&T.H.—Mt. Vernon Ist 6s . 1923 | .|.«e0e-) Northern Pacific—( Continued.) | | 
Cent. of N. J.—Conv. deb., 68.1908) ...-0./-....06 Sul. Co, Br. 1st, g., 58....... | ae Sere | Helena&RedM’u—tIst,g., 68.1937) 
Qentrai Pacific—Gold bds, 6s, 1895) 103 |...... || Ev.&Rich. ~ist gen.5s,2.gu.1931|*......| 9519 | Duluth&Manitoba—I|st,g.681936,"......) 

Gold bonds, 6s....... anedens 1896) 104 |......||Bvans. & Indian.—Ist, cons..1926| ..-.. |...... | Dul.&Man Dak. Div.—1st6s.1937| 

Gold bonds, Tccpncecenssus 1897| 104%4|..... | Flint & P. Marq.—Mort., 6s.. -1920] 112 |...... Ceur d’Alene—lst, 6s, gold.1916) 

San Joaquin Br., 6s.......-.1900, ‘102 | lst con. gold, 5s............. 193$| *90 | Gem. 166, 8.) 66....cceccee+s- 1933] 

BESEt. GOI B6....cccccccecess BOE canqesloccene Port Huron—Ist, 5s ........ ee 91% | Cent. W: ashington—1st,#. -68.1933)} 

Land grant, 5s, g.....----.-- 1900 gt Fla. Cep & Pen.—Ist g. 53....1918) ..... |..-..- Norfolk & South’n—1st, 53.¢.1941| 

Ce Gi Be Ues Clie He BO nce BSEG) cccccclecccce BOS CO: Big DS ccansivessocces 1943 9% aM Norfolk & West.—General, 6s.1931)’ 

West. Pacitic—Bonds, 60..-21898 1C6 Ft Worth & R. G.—1st g., 5s..1925) 62 New River, we OR isccssn oss 












GAPORE SB..00.ccccccccccee 1935! .. ---.-. Gal. H. &8. A.—2d mort., 78..1805)|*. | 90 || Adjustment : 2 %.. 
Ohes. & O. a M. fund, 6s. 1898) pes 114 Mex. & Pac. Div., 2d 6s ....1931} ...... lessee. || Equipment, 5s........... 
6a, gold, series A............ 1908; 114 115 | Ga. Car. & Nor.—ist, gu. 5s, g.1929) | 98 || Clinch Val. 1st 5s....... F 
Craig V alley—Ist, . ’ hy ---1940| ....../-.-.../\Ga, 80. & Fla.—1st, g. 68...... BOSE) coccee| ceases Roanoke&so. ae gu. 5s, 2.1922 bad 
Warm Spr. Val., ist, ¢_ 58.1941) ...... ------| Grand Rap. & Ind.—Gen. 58..1924) ......|..-... Scioto Val. & N. E.—is t.48,.1990) ” 734) °75 
Ones. 0. & So.West.— 1st 63, g.1911*102 G. B. W. & St. P.—2d ine, tr. rects.| ..... Omo & Miss—2d consol. 7s. wood Ree cca, 
 _ =e 1911} *55 Housatonic—Cons. gold 5s....1957| 10244) Spring.Div.—1st73.......... 1905 | 115 
Oh. V.—Gen.con.1st. * & 5s. Rea epee . Haven & Derby, Cons.5s..1918) 100 | Se 1932) .. 
Giseage & Alton—S. F., -1903) 110 Hous. & T. C.—Waco & N. 7s..1903/ 104 Ohio River RR.—1st, 5s....... 1936) .. 






Bi sncccessee 
Oregon & Califor.— s -1927) ... 
Oreg. Ry & Nav.—Col. tr. g. ‘5s. 1919) 
Pan. Sink.F’d Subsidy—6s, g. 1910) 




























Obic. Burl. & Nor. —lst, 58... rer anuene | ilinois Central—lst, g., 48 ...1951/*160 | keun. “+. C. — L.Cu.g 4198, A1940| a i6i- 
OBSBtETO OF. ....<<2-ccececce DEE stsanelseaaes A PR BD icsddccncescans 1951; “92% .... | Series B...... : 206-1... 
Ohic. Burling. & Q. 5s, s. f. "1901 AOL jeccoce!] Caira Bridge—€8..cccc-ccccs 1950/"100 |...... P.C.&8.L-1st, Se wey Oe 
Iowa Div.—Sink. fund, 5s..1919) ...... nanos Setest, Div.—Coup., 68....1898| 105 |. .|| Pitts. Ft. W. & C.—Ist, 7 a SS eee 
<9 6 * eae 1919; 91 | 92 iddie Div.—Reg., 5s....... 1921| 100 2d, a eee ae 
ENE MB nscnnacssecocesavenes 1921) *s80 escce -|| C. St. L. & N, O.—Ten. L., 78.1897|*109 ei oes 1912 131%). 
Chie & i Coal—1st 58.1936) 95 |...... Sek, GUNG, Fiicccsccesecce 1897) -|| Ch.8t. L. &P.—1st,con.58,z...1932 
Obi. Mil. & St. P.—1st,8s,P.D.1898 11349 115% a . || Clev. & P.—Cons., 8. fd., 7. 1900} sé 
Se, 7 S168, P. D..cccccceces 1898] 112 |...... Gold, 5s, coupon ...... --1951) Gen, 4lgs, ¢., “A”... 2... 1942) 
NPS) eee 1908 BOO leseces Mewp, Div., Ist g. 48.....1951| ...... ‘eee 8t. L.V. & T. H.—Ist, 6s., 78. eed 
lst, I. & M., 78 BOOT) BIL lessees Dub. & 8. C.—2d Div., 7a ...1894} ......|......| eens $98 
let, I. & D., 7s.... 1899) 115 |...- Ced. Falis & Minn.—Ist, 78..1907| *85 $5 | Oe a, ae . “tase 
lst .C. & M.,' 78 1903; 119 | Ind. D. & Spr.—1st 78, ex. cp.1906| amie a aaiiaia Gd. R.&L Ext.—1st,419s,G.¢.1941 
ist, I. & D. aa * 78...1908| 120 |. Ind.D.&W.—1st 5s, g.,tr.rec..1947) ...... 12249; Peo. &E.-Ind.B.&W.-1st,pf.78.1900 
Ist, La C. & Dav., -.1919] ...... leanne 2d, 5s, gold, trust receipts..1948| ..... |......) Oho (nd. &W.—Ist pref. 5s..1938 
ist, H. & D., 7s... 1910) 117% 1120 Ine. M. bonds, trust receipts ....| ...... (jews Peoria & Pek. Uniou—l1st, 63.1921 
lst, H. & D., 58..... ---1910) ¥9 {100 | Ind. Ills. & Iowa.—lst, g, 48..1939/ 65 | 75 || 2d mortg., 41es..............192] 
Chicago & Pacific Div., 68..1910| 111 |......| Int.&@G.N’n—Ist,6s.g..-.-..... eS Fiaceeld | Pitts. Cleve. & Tol.— --1922 
Minera! Point Div. 5s....... BE asaces 1100 | Kings Co.-F.El.,1st,5,g. . | 89 | Pitts. & L. Er.—2d zg. Se" wai 192s 
©. & L. Sup. Div., 58........1921/*100 |...... Lake Erie & West. —2d g., 58.1941) 95 97 | Pitts. Mc. K. & Y.—I1st <> «20-1932 
Fargo & South., és, pea eee eee L. 8. & M. So.—B.&E. New 7 78.°98/ 109 |...... | Pitts. Painsv. & F.—1st, 58...i916 
Inc. conv. sink. fund, 5a....1916] ...... aawatat || Det. M. & T.—1st, 7s........ oe 214g Pitts. Shen. & L. E.—1st, 2. 58.1940 
Dakota & Gt. South., 5s. “Seer 1014 Lake Shore—Div. ponds, 7 78.1899/'113 (117 | Pitts. & West.—M. 5s,¢ 1sy¥1-L dal 
Mil. & Nor. main line—6s. nln esses 1 Kal. All. & G. R.—1st gu. 58.1938| ......)...... | Pitts. Y’gst’n&A.—I1st, 5s,con.1y2 
Obic.&N.W.—30 — deb. 5s, 192) ae Mahon’g Coal RR.—1st, 58.1934/ 101 |......|/ Pres. & Ariz. Cent. —lst, 6s, “. 1916) ‘ 
Escanaba & L. 8. Ist, 68....1901 *106 LehighV.,N.Y.—1st gu.g.4498.1940) 93 | 1} 2d income 6s............- 
M. & Minn. —l1st, 78....1907 am * Lehigh V.Term.—1st gu. 5s,g. 1941) BOS | ccces — & Dauv.—Debenture tis.1! 
Iowa Midland—tlst, Piaccacd a  e litcht. Car.& West.—1st 68. g.1916|*...... | aie We. & Bie Big Disccccase -1909 
Peninsula—Ilst, conv., 78...1898)*115 }...... Long Island—1st, 78.......... 1898/ 108 Char. —ist, pref., 78.. 
Chic. & Milwaukee—1st, 7 78.1898! 109 [ll222: N. Y. & R’way B.—iat,¢. 5s. 1927 109 1] Income, 6: 
Win. & St. P.—2d, 7s........ 1907; 121 |..... 2d mortg. Ses ad in cates daleareslnl 1927] 37%/...... Wash, 0. &W.—lLat,4s,cu 
Mil. & Mad.—lst, 6s.. es ee, Bee N. Y.&Mapb. Beach.—1st, 7s, 1897) 93 102 | RioGr. Junc.—I1st, gu., g., ds.15 
Ott. C. F. & 8t. P.—1st, ! -- 1909} 1024 ]..... N.Y.B.&M.B.—1st con. 5s,g. 1935| "95 102 Rio Grande So. —Ist, ., OS .- 1940] A es an 
Northern !1!,—1st, 5S. -se00 1910) 102% 104% Brook!’ -oannemmenenndiitin 6s. 1911) _ @ ae St. Jos. & Gr. Is.—2d ine i9Zd 
Ch.Pev. & 8t.L.—Con.1st,¢.54.1939 | BO BO nccqstesanécegceenges Beas) GO hiccuas { Kan. C. & Omaha—lst, | -- 1927 































Let, 2%98........ Louis. & Nash.—Cecil. Br.7s..1907' LOL /106% 34 m. inc. 74@.....<< oe <d 
Extension, 4s.. E. H. & Nash.—1st 68, g..-.1919) 110 |..... Dividend bouds............. 1894 
hmeokuk & Des M.—Ist, 5s..192 Pensacola Division, 6s......1920] ...... lies Belley. & So. Ill.—1st, 88...4896] 106 ..... 
Chicago & St. Louis—1>- nt, 6s..1915 St. Louis Division, Ist, 6s...1921) a" Belleyv. & Car.—Ist, 6s. .....1923] 100 |...... 
Chic. st. P. & Minn.—1st, 6s...1918* la ckvensaidunrensenss 2.1980} Chi.8t.L.& Pad.—1st,ge.¢.531917! 97 /|10u 
St. Paul & 8. C.—I1st, 6s8..... 1919, Leb. Branch Extension .. .1893} St. Louis So.—I1st, gd. g, 45.1931} 78 |..... ~ 
Oaic. & W. Ind.—1st, 8s. f., 68.1919) ......)...06 Nashv. & Decatur—ist, 78. 1900 *. do 24 income, ds. td 7 
General mortgage, 6s bacsane 193z { 8. f.,68.—5. & N. Ala. ....... 1910 Car. & Shawt.—I1st g. 48....1932| 77 
Chi eaWest Mich.—ds, ...... 192) 10-40, gold, i 20-1924 8t. L. & 8. F.—2d 6s,z., cl. A. "1906] 1U6 
Qi ham. & D.—Con.s. f., 78.1905 wt eee 1937 cuba ME scseke 
Sh, BONE, C79. oc00scese. .-1937 Pens, & At.— ist, 68, gold. ..1921 eRe * 
Cin. D. & Ir’n—1st, cu. 5s, g.1941 4g'| Collat. trust, 58, £ .....cccce -1931 lst, trust, gold, airs ate 1987 
QOev. Ak. & CoL—Eq. & 24 68.1930 fr Lou.N.Alb.&Ch.—Gen.m. g.58.194U) Consol. Suar., 48..........0- 1990 
O.C.C. & &t. L., Cairo div.—4s, 1939) ....../. «-+- Manhattan Ry.—Cons. 4s..... 199U Kan. City & 8.—Is st, 6s, g...1916 
8t.Lon. Div. —Istcol. ts’t4s,¢.1990) §0 |...... Manito.8. W.Coloniza’p—5s ,g.1934 Ft. 8. & V. B. Bg. —1st, 63. -19le 
Ppring.&Co).Div.—I1st,g. 48. 1940) ..22..)...... Memphis & Charl.—6s, goid..1924 Kansas Midland—1st, 43,2 ad 
WhiteW. Val. Div.—l1st,z. 48.1940) _.... lst con. Tenn lien, 78....... 1415/'100 St. Paul & Duiuih—1st, 5s. . _ = 
Cin. Wab.&M. Div.—1st,g.4-.1991 | Mexican Cent. nt agi g.1911 2d mortgage 5s..........-.- 109 (lus 
Orn. I. “- Ln & C.—1st,¢.,48.1936 lst, cons. income 3a, g...... 1939 St. Paul Minn & M.—is st, 7s.. 1909] 106% 
Consol , 68.......... --1920 Mexican National—Iist, .- 68.1927 2d Mort., GB....2-cccce-c00el 909] 113%). 
Cin.8an. «ci L.—Con. 1st, f 58, 192s 2d, income, 6s, “A” ......... 1917 Minneap. Union—ist, 6s... 1922/*110 |. .ccce 
OC fal. Cin. & Ind. “_* 78,8.f.1899 2d, income, 6s, “B”........ ss CPR Renee Mont, Cen.—I1st, guar. ia; 1983 103 110 
Consol. sink. fund, 7s....... 1914 Michigan Central—ts.......... penne enna eee eS ee 1937| 95 | 98 
O.ave. & Mah. V. ~dold, 58...1938 Ee 1931/*107 |...... East. Minn, let div. 1st 55.1495] ......!-.cc0e 
ad yen Green.—1st, 68...1916 Mortgage 48.......ccccccccccs ea luO | San Fran. & N. P.—1st, g., 58.1919) 2.2...) cece 
esccccseccosccccccccccce aa ore Bat.C.a&str —16t,38,g.gu.1939! ......) .....) Svuth Carola—24, Gs.......1931| 
D* : “Lack. & W.—Mort. 78.... 1907/|*125 |..ccc- Mi). L. 8.4W.—Conv. deb., 58.1907/*101  |...... EMODERE, UB.ccccccecoscaes +h G1} 
Byra. Bing. & N.Y. ee 78.1906 120 130 Mich. Div., 1st, 6s........... 1924| Ila |...... So. Pac. Coast—Ist, gilar..4s_1937 
orris & Essex—Ist, 78-...1914 a Ashland Division—1st, 6s ..1925 "114 ---. Ler. RR.As'n of St. mie t,44e8, 1Y3y} 
Bonas, 78........ ON scbcahanaantietidaibarewninsatinantetians : a eee Lexas & New Orleans —1ét,78. 1905 ; 
vv} =m Muinb.& St. L.—Ast, g. 7s...... 1927} 104 |...... Sabine Division, 1st, 6s..... lylz| 101 
Ist, con., guar., 7 : { Towa Extension, 1st,7s..... 1909; 104 (120 Consol. 53, §...00-----00e---- 1945} 
Del. & Hud. Can. —Coupon 7, 1894 SS i, fy, ener Soest 96 | iscess Third Avenue (N,Y).—18t 33, LY37 
Pa. Div., coup., 78....... ogee 917 SO biciuns Southwest Ext.—Ist, 7s.....1910 100 |1..2.7) Lol. A. A. & Cad.—6s.......... 1917] 
Albany & Susq.—Ist, gu.,78 1906) ...... 1274 Pacific Ext.—1st, 68 ........ 1921 Toledo A. A. oe Te. g 





Tol. A. A. & Mt. Pl.—6s....... 1919} 

Tol. A. A. & N. M.—ds, s 
T.&O.C,—Kan.& M., Mort. 48 ~1990} 
Ulster & Del.—1st, cou. ,6.,98.1923]} 





























Metropol. Ky.—1st,gu. v.68.1911) 27777") 00. Dal. & Waco—1at, 5s, gu 1940 Union Pacitic—1st, 6s......... 18¥6) 1037 
Deny. & R. G. —Iwp. a Missouri Pacitic—Trust 5s...1917 DR GRicncnad scnsindscncvicacn eee lui <ennee 
Duluth & Iron Ravge St 58.1937) ...... 95%g'; Ist Coll, 58, ...c.cccccccce 1920 BME, Dbicccccacccvascsccesssans 1895! 10544 106 
EB. Tenn. Va. & Ga.—1st, 73...1900' 106... St L.&l. M.~Ark.Br.,1st, 75,1895 Collateral Trust, 6s oceeceece 1905] ...20.|---0¢ . 

Divisional : Seaeseeeeeeereees 930/*100 | cccee Mobile & Ohio—I1st ext., Gs...1927 Collaterai Truat, 5=......... 1907} ...cc0| eee - 

Ist ext., gold, 58............ Y: SO lacasaa St. L. & Cairo—4s, guuar.....19: Kansas Pacitic—lsi Gs, ¢...1895/*101L |..---0 

Eq. & lmp., g., 5s. 938) 60 [coco Morgan’s La. & T.—1st, Gs....1920 lst, 68,2 - 

Mobile & Birm.—ist poms ee 1918 

Alabama Central—lst ts... ) Si Nash. Chat. & 8%. 2d, 6s..1901/*...... 5 
Erie—ist, extended, 7s.......1597 7 110% N. O. & No. Lk. “Pr. l., g., 68..1915' 105 [116 

2d, extended, _ Oe 1919 *10219'...... N. Y. Central.—l'eb. g. 48....1905; 101 |...... 

Bd, extended, 4298......cccce- 1923 N. J. June—Guar. 1st, 4s. an sneses | ecasas Oreg g.8.L. “SU N. ‘CO weeee cseeee 

4th, extended, 5s............ 1920 Beech Creek—1st, gold, 48..1936 95% Y¥7 1g Utah & North. —Ist, PE a 

Sth, extended, 4s. ee acsoos ne Osw. & Rowe—2d, 5s, £.801915 Pe ee 102 6 aS 1926) ...cec |-eeee: 

1st, con., g., f'd, 78 .........1920 Utica & Bl. Riv.—4s, g., gu.1922,*100 10% Utah Southern—Gen. +y 18..-1909)*.. 

Reorg., 1s : ene eRe x. ¥. pact &H. —Ist, reg, 45.1903) ...... 103 Exten., 1st, 78........---.1909) 

} orthern—1st, Sa. 1927 “3044s! ..ccoce Valley R’y Co. of O.—Con. 63. 1921) ° 

S.Y. L. £ aw. —Col. tr.,6s. 19: 22 SE DR csaacaamedcseson A -- 1927 owt oesees Wabesh—Debenture, Ser. A. 21939) ..cc00| 20s . 
, Funded coup.,5s..... N. Y. oa & West.—2d, 449s. 1937) ee Det. & Chic. Ext. lst, 5s, g..194 o 9 97 | 

Buff. & 8. W.—Mort Gen. mort., 58, g........... 1940) 90 | 92 No. Missouri—ist, 7s...... 71895! 102% 102% 

Jefferson—1st, gu. g. 58.... "1909 ey ere N. Y. Tex. & Mex.—Ist,4s,gu.1912) ....../......)| @t-L.K.C.&N.—R.E.&RR.7 -1895) 101 101% 

Coal & RR.—ts _, ae oe North’n Pacitic—Divid'd scrip ext.| ...... 22... Bt.Charies Br’ge—1st,63...1903| 95 |--+-n0 
Eureka Springs—Ist, g., 68...1933) ...... ...... James River Val.—1st, 6s...1936) ......)...... West. Va. C. & Pitis.—1st, 63.1911) “ssl° “« 
Evans. & T. H. —Ilst, COLS., 68. .ror Sy ee -  Bpokane o) Pal.—1st, és hades remy slain 86 || Wheel.&L.E.—1st. 5a, gold.. ly: 26| 9 

Jet, general, £., 56 ..........1943! ......] cose St.Paul & N. P.—Gen., 6s..1923'*i06 )...... t Extension & Imp, g., 58..--.1930! .cecesleooees 








“No prige Friday; these are the latest quotations made this week, Sor Miscellaneous & Unlisted Bonds—S¢e 311 page preceding: 
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Latest Earnings Reported, Jan.1 to Latest Date PWN 
ROADS. eo — : For the first week of September our final statement ¢ 
paren | | . 92. 1893. | 1892. 73 roads, and shows 14°38 per cent loss in the aggregate, —_— 
8 { f 
South Carolina..;August.... 85,400 M £ oft. 794 lst week of Seplember 1893 
South& Nor.Car. June - . 608 11.26 ee eee meee | emcee 
Sper. Us. Col. June 9.251 rth 8 
taten Is P| July 147,149 ¢ Previous! (50r 7 
BtonyCl.&CMt.. July....... 11,062 oe oat Burl. - Cea Rab. ." North. ae ret 
Suminit Branch. August... 86,092 813'319 | Cin. N.O. & Tex. Pac.5 nis; 113,582 
Lykens Valley August... 69,792 686.815 Gleve. Akron & Columb. 13°107 
Tot’l both Co's August.... 155,884 1.53 witty Cleveland & Marietta 5,006 
Texas & Pacitic. 2dwk Sept. 131,811 4 239.30 | | Duluth So. Shore & Ati. 39:63 
Tex.S.Val&N.W August...) 4,244 53| i) "31109 | East. Tenn. Va. & Ga... 31032 
Tol. A. A. & N.M.\2d wk Apr. 26,577 £353) ‘see! 230/265 | [nteroceanic (Mex. te. ms 41/400 
rol eOhioCente 2ZdwkSept.| 43197 43°576| 1,356°44¢| 1,324'583 | Kan. City Mem. & Birm.| 16,307 
Tol. P. & West... latwkSept| 22,114, 20,555) °642°135 649,968 Kan. C. Wyan. & N. W...| 6.414 
Tol. 8t.L.&K.C. 2dwkSept., 36,541 55,061] 1,241,873! 1,515 "393 | Keokuk & Western 9,165 
Tol, & So. Haven April... 2,058 2.177, 6.611 7 7'337 | Memonis & Chi nae cee} 16.97% 
— one... JULY. -000e 54,613 54.660| 235,06() 225,914 ee eee! szzecee| 62,829 
— i t. P 3,397 
Or.8.L. & U.N. July....... 480,141 699, 201| 3,679,657 3,991,034 Onto River.” oe , 23,095 
Or.Ry.& N.Co. July..... 231,300, 383,465] 2,136,81( | 2,343,940 | Rio Gronde Western. 30,400 
U. Pac. D. & G. July....... 387.739 490,972) 3,133,649, 3/209’892 | £46 Fran. & No. Pac itic. 14,832 
Bt.Jo.&Gd.Isl. 2dwkSept./ 20,998 32,204 816.571, ‘529,687 | Poiedo Peoria & West’n. 22°11 
Allotherlines. July....... 11,504,368 1,964,124 11,539,229) 12,' 02 280 | Loledo + L, & Kan.Cit 35,739 
Tot. U.P.8ys. July..222../2,7: 34,330 3, 6: 5, 35+ 21,173,359 22,692,374 | Western N. Y. & Penn. i 63,000 
oe hay seceeee 60,316 1,133, 589,610 "696,2 tt; ; mae 
a See .032 52'600 480,258 636 2 Total (73 roads)........ 6,659,415) 7 2 mecl & aan ment 
Leav. Top. ée8. July..2.2.. 2975 gaze 15,204 ll esmemedetiee!  ... | —_ 
peaeea 28 5 oe Ree) Sees Se . bakes en me 
Gr'nd total f July....... 2,828,874 3,75 109,022 23.7284: tw ondi »pte : 
aeons Valley June PS pedis ast 1730,150'2 at P44 sea acer gaitag ecuaaia 
Se 2dwkSept., 308,600 316,600) ¢ 343,96 
Wehr ches aa Tune Sept. $.00 3 6.600 9,494, 943 9,643,962 Rinse —— Monthly to Latest Dates.—The following 
est Jersey..... “ae } 2 20's shows the gr i ‘ ; 
WV. Con a Fits Aust) ey ee Sci waclir came. Sus ornate eae 
eat Va.& Pitts. June . 27,312 198,814 116,497 s y statements. e compilation incl 
West. Maryland. August....| 24° 16,497 ‘ i ‘ “ aceirneny 
West. N.Y.&Pa. lst wkSepi| 63,000 ry roe 2. HA ara “! gee. 800 every road from which we can get returns of this character 
Wheel. & i, Brie 2uwk: Sept. 30,557 30°410| 1:083'360| 1000" ett and in that form is given oncea month. Early returns = 
; .&Con. June ...... 151 2'039 11/391 13,995 | publisl i 
ee ien itunes” aabed) GEL? Sae'be0 anne P s red from week to week, as soon as issued, but for the 
. Includes Colorado Siakuns tn Seed te bade ten ten wacom “eq gr of our readers all the roads making returns are 
6 year to date rought z i i i : 
t Includes Milwaukee & Northern for all periods. : — ae ms Ole Gh SHEER Oe OE | 
a Figures cover only that part of mileage located in South Carolina. monthly article on net earnings—say on or about the 20th of 
: Far atinces of the wohish Va r. —a Southeastern System. - pons di A paragraph mark (*|) added after the mot ; 
alley and Lehigh & Wilkesbarre de- | Of a road indicates that the fig f 
partment s is included in 1893. 4 Includ . gures for that road have not pre- 
not given separately. {; Mexican currenev. *e Tol, Gol, & Cin, inciuded eae been given, but appear for the first time in this 
for the week and since Jan. 1 in both vears. / Includes only half of issue. 
lines in which Union Pacific has a half interest. . -—Gross Earnings.—~ ——Net Earnings. ; 
1893. 1892. . 2. < 
Latest Gross Earnings by Weeks.—The latest week! anne $. “. .s 
ange in the fore y | Adirondack .........July 14,532 14,272 rs $ 
commen oregoing table are separately summed up as Jan. l to July 31 101.007 90.371 277026 3'431 4 
: coon ° 0 102 3,831 
Allegheny Valley..f..July 206,741 223,719 3, 7% 894 
le ae of earnings for the second week Jan. 1 to July 31... 1,526,190 1, 455.292 522.901 5238 e 
p s 58 roads and shows a loss of 11°82 per cent, | 4t- T. & S. Fe Sys.$bJuly 3,003,323 3,267,229 878,550 1,013,533 
an. 1 to July 31....22,497,005 21,254,859 6,335,432 5,996,017 a 
2d week of September. | 1893. 1392. __Inerease. | Decrease. er Tk ge uly ofitee it Bi ee 
— em ictnimee Feo ages : 5,245 25,417 1,595,302 1,619,679 
3 2 Aggregate Total. toned 3,727,672 4,013, py j ; : 
Atch. Top. & San. Fe Sys* 85,95 p Lee Sf rt ame 
“te voila am Fosye 735.958 831,924 roseeoss 95,871 PR cd ech cin 31....27,542,250 25,950,275 7,930,784 7,615,694 I 
t. o Southwest. 53,370 ‘ pe mia *. i .« 
Brooklyn Elevated....... 22°551 ror Lines E. O. R..b.4 Aug. 1,683,041 1,853,993 690,860 683,593 
Baffaio Roch. & Pittsb’z.|. 62/794 5,044 =a 1 toAug. 31....12,541,696 12,839,336 3,976,256 3,964,472 Gu 
Canadian Paci — 424, 5,015 come /” 4 se 3,305,779 3,475,718 1,279,369 1,176,357 
stones: 90904 “suis sW.0O.R..b.gAug. 506 2,5 
Chicago & East. Illinois. 93,744 26,589 Jan. 1 to Aug. 31. = 4 ObT 740 3,960,363 12 eee  (baaaee -" 
Chic. Great Western... 100,557 87401 July 1 to Aug. 31.22. "996235 1:025,950 soot 150/130 
Chicago Milw. &8t. Paul.| 668,829 oens Total system..b.f Aug. 2,189,9 2,415, 7 rr ” 
Chicago & West Michigan 37,346 ee 4 Jan. 1 to Au “31 ee 6 ot pg ge aie Se 
yy bey yt ae tates 6,375 er " ee r &- — 6,609,436 16,7 99,699 4,567,152 4,494,027 li 
Cleve. Cin. Chic. & St. L..} 265,961 43403 | B. & O. . th ety fwen ee ee ee ee 
Guanens Wiver.........- ~ 7 9, outhw une 212,864 193,975 79,0 
Senver & tie Grande. 122'000 ey it Jan. 1 to June 30.... 1,251,732 1,236,320 423°763 Rath Ind 
Detroit Lansing & North. 23'658 8,100 July 1 to June 30.... 2,659,308 2,643,742 957,392 999,214 
Duluth 8. 8. «& Atlantic... 43,514 12 a59 Bath {Hammonds...Jane Ror 1,757 31 424 ve: 
pane. & indbamapetia.. Heth »159 Jan. 1 to June 30.... 0.334 10,103 3,564 3,256 
Evansv. & Richmond... 2221 1,946 | Birm.& Atlantic.b{ July 2 ; 7 Iror 
Evansyv. & Terre Haute. 29,545 oes Jan. 1 to Jui 31 ” 3.063 3 700 rt ot 
| wy petty: A = eae an. 1 ) y catia 19,235 23,790 def.41 3,071 
ins P Fore Ueguseme, = See 1 3,907 | Br’kiyu Elevated...June 154,953 149,474 62.054 60,141 fon 
Cincinnati R. & Ft. W.. 7329 7 15,935 Jan. 1 to June a 995,693 951,32L 433,967 418,532 ; 
Other lines........ 2'900 4°70; 4,452 July 1 to June 30.... 1,947,131 1,834,652 842,396 790,710 
Grand Trunk of Canada} 4415°359 ans are 1,807 | Buff. R. & Pitts..b.. July 317,310 277,206 108, 
15, 35.272 ‘i008i) ...... 317,3 277,2 556 _77,808 
Intern’! & Gt. North’n. 69,019 108,847 39.8 23 Jan. 1 to July 31 1,973,531 1,733,230 612,721 507,274 
Towa Central ---c-.--sses 8,997 51.408 OT 2°411 | Burl. Ced.R.& No.af July 275,671 315,055 60,232 73,622 
Kan. City Clin. & Spring. ‘60 5 61030 fe ced lass Cc on “hi roe rae ye ge “le ‘caine 
Kan. C. Ft. 8. & Mem.... 81.327 94'62 eens rat. am. &Brs.afJaly 143,147 131,162 74,793 59,326 
Kan. C. Mem. & Birm. «. 17,317 Ht aeons wf Jan. 1 to July 31..-. 453,404 130,963 63,344 40,938 
fea. Soe s 4:51 1620 289i Pisce: Caneiine Enciie.o.-puly 1,843,267 1,796,095 690,937 681,943 
_— Wren 4 = +2 3.661 —— 2 en Seater 31....11,323,205 11,618,533 3,760,207 4,004,426 
ioe a Went basses 6,317 3,108 oeereens "791i | Carolina Midland..¢ July 7,733 6,079 4,145 2,134 
poouak & Western....... oeees 38531 ae Jan. 1 to July 31. 31,293 31,941 3,372 1,053 
Louisv. Evansy. & St. “ia 31843 ‘a'see ‘ 7.7:0 | Cent. of N. Jersey.a.July 1,231,469 1,247,523 541,752 523,077 
a Se ille... 343,750 434,980 91,230 Cc am 6 mig | 31.... 8,415,336 7,931,829 3,253,219 3 309,040 
8. N. Aibany & Chic. 76.73! 33,95 ‘ Yentral Pacitic..b...July 1,249.5 370,05 3: 2 | 538,77 
— central emeect a 140, 405 34 Oas7 "S953 Jan. 1 to July jyuy KS sie. 579 aseiar4 3 faker 
Mexican Railway;...2.| $8147) $0304 19/341 | Char, Cin, & Chic. Tuly 11,170 9,905 det.8,128 def-taey 
neg ey ae se.a78 50,384 ace | oy an. “eg ee 85,121 79,715 def.35,532 det.19,031 
a ee og 55,037 1,336 | Chautauqua Lake....June 5,616 1,612 43) 224 
po ag 8 - eegeee, 155,000 iy od 18,876 Jan. 1to June 30.... 26,867 24,336 904 2,151 
N. Y. Ontario & Western] 77,457, 70,704” 6,75 144,000 | Cheraw & Darl..b{.July _ 4,276 4,973 def.103 1,139 
Norfolk & Western...... 202'459 2291851 oman jan. ltoduiy gi. = 52.393 433740 14,856 8,818 
rec. evansy... 7,530 SOARS cc ncca 2 "92 Chesapeake & OhioaJuly $55,113 877,2 '37 796 
& Eve 30 ae eee 5, ,21 293,374 | 3013 
ns & Sess. wseee j 54365 47.881 SG) gees Jan. 1 to July 3i.... 5,801,965 5,43;108 1,830:367 1,303,720 
Bt. Joseph & Ga. feland.:| 20998} 32200 2 25,600 | Ches. & 0.3. W.Tb..Suly 190,917 168,779 55,179 51,673 
Bt. L. Alt. & io eemepen 30,530 31°630 menos . Chie. Bur. & Nor...bJuly — 174,373 | 150,562 63,007 34.030 
Bt. Lovis Southwestern. $2'7 95°600 ron 12'900 Jan. 1 to July 31.... 1,352,138 1,122,424 443,437 329,600 
Texas & Pacitic.......... 131.811 131,758: oe Cate, Burl. & guin. bJuly 2,949,374 3,214,136 _ 923,393 1,096,075 
Tol Bt. L. & Kan. City. ard 4;.876 a 5,379 Jan. 1 to July 31....21, 1925, 1382 21,450,975 6,742,504 6,760, 
ee 08,600 318, }  eeeee _— 18,520 ees - 4 & E.Ill..a..May 360,150 299,012 134,129 70,616 
Wheeling & Lake Erie .. 30,557 30 vt : eeeccce , Saly 1 to May BL. 1, 758,483 1, 551, 516 534,942 . 1 
se Se , — — 1 to May 31.... 4,085,026 3,455,576 1,487,323 nee 
(58 roads)........| 6,489,102 7,359,664, 544 ¢.M.& St. Paul.a.July 2,593,355 2,862,586 _ 736,334 , 906; 
Wetdecrease(11°82p.6.)! — eervee.| _ seeseens! ct 970.568 Chi Jan. 1 to July S1....18,803,719 18,589,739 5,503,000 ae 
* Inelndes = : o. & W. Mich.....July 148,291 164,958 13,579 3 
i Week a ieanaete bem yenss. Jan. 1 to Juiy 31.... 1,090;500 1,081,982 172,766 273,333 
. Cin.Jack.&Mack.{bJuly 54,496 60,277 4,925 16,348 
Jan. 1 to July 31.... 395,146 379,812 62,543 81.907 


} Week ending September ?. 
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——Gross Earnin 
189% 


Roads. 
Oin.N.O.& Tex.P.Ja July 
Jan. 1to July 31.... 
Ala.Gt. South’n. faJuly 
Jan. 1 to July 3i..-.- 
N. 0. & No’east. fa July 
alab’a &Vicks..ffa July 
Vicks.Sh.& Pac. {ja July 
Total system... {ja July 
. Ports. & Vir. {jb July 
nea lto July 31-.... 
Clev. Akron & Col.b. June 
Jan. 1 to June 30.... 
July 1 to Juue 30.... 
ley. Cin. C. & St. L.aJuly 
. Jan. 1 to July 31-...-. 
Peoria & East’n.{jaJuly 
Jan. 1to July 31.... 
Cleve. & Marietta...June 
Jan. 1 to June 3V.... 
Col. H. V. & Tol... bJune 
Jan. 1 to June 30.... 
Carrent River... ..--- July 
Jan. 1 to July 31...-. 
Den. & R. Granoe.b. July 
Jan. 1 to July 31.... 
Des Mo. No. & W..{]. July 
Jan. 1 to July 31.... 
Det.Bay City & Al. bf July 
Janu. 1 to July 31.... 
Det. Lans. & Nor.a..July 
Jan. 1 to July 31-.... 
elgin Joliet & E.a...June 
Jan. 1 to Juue 3V.... 
July 1 to June SU. .. 
Eureka Springs..... June 
Jan. 1 to June 3U.... 
Evansy. & Terre H.a.{/— 
July i to Aug. 3l.... 
Flint & Pere Mar.a) July 
Jan. lw July o1.... 
Ft.Worth & Rio Gr. July 
Jan, lto July 31.... 
Gadsden & Att. Un.) July 
Georgia... .......a{| Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Ga. South’n &Fla.bf July 
Jan. 1 to July 31-.... 
Grand Rap. & Ind.‘ .July 
Jan. 1 toJuly 3i.... 


grand Tr’k of Can. July 
Jan. l to July di.... 
Chic. & Grand Tr. July 
Jan. 1 to July SL... 
Det. Gr. H. & Mil. (July 
Jan. 1 to July ol.... 
Gulf & Chicago. b_{ Aug. 
Jan. 1 w Aug. 31.... 
Hoos. fun. & Wilm.{j Aug. 
Jan. 1 to Aug. 31.... 
Houst. E. & W. Tex.. Aug. 
July 1 to Aug. 31.... 
Illinois Central....a.July 


1892. 


330,236 359,338 
2,339,201 2,410,034 
131,027 141,983 
1,003,989 998,563 
94,271 117,505 
36,773 LULL 
36,705 33,899 
629,012 708,739 
23,984 22,342 
152,828 135,439 
90,6738 87,745 
504,139 472,561 
1,03u,241 967,944 


1,205,252 1,266,750 
7,373,136 3,164,705 


143,330 145,973 
956,899 993,324 
30,703 26,977 
175,370 157,638 
322,346 278,677 
1,647,111 1,555,964 
9,569 19,571 
97,730 112,404 
474,891 770,576 
4,757,325 4,983,104 
39,673 34,832 
228,768 231,276 
35,206 27,680 
276,70 210,594 
98,730 103,049 
637,445 664,940 
67,394 63,887 
462,079 393,016 
920,032 815,134 
7,622 6,576 
44,123 36,964 
247,719 257,380 
225,992 216,032 
1,7U5,004 1,693,033 
23,332 21,484 
212,890 195,973 
836 1,486 
98,990 118,469 
846.593 916,742 
179,882 221,704 
64,338 61,770 
479,534 423,35U 
237,398 277,234 
1,733,4u2 1,8V7,123 
z x 
344,753 333,640 
2,238,380 2,212,323 
63,33L 93,033 
427,348 450,975 
19,619 20,563 
129,U0L2 137,461 
s : 
3,516 3,094 
25,3862 22,701 
3,349 3,295 
24,320 23,344 
29,637 29,151 
58,737 53,976 


1,789,736 1,449,566 


Jan. 1 to July 31....11,690,567 10,565,714 


Ind. Dec. & West...j/July 
Jan. 1 to July 31-.... 
Iowa Central...... b.July 
Jan. 1 to July 31.... 
Iron Railway....b{j.July 
Jan. 1 to July 31.... 
Kanawha & Mich...bJuly 
Jan. 1 to July 31..-. 
Kan. C. Clin. & Spr..July 
Jan. 1 to July 31. .. 
Kan.C. Ft. 8. & M...aJuly 
Jan. 1 to July 31... 
Kan.C. Mem. & B.a..July 
Jan. 1 to July 31.... 
Keokuk & West’n.b1.July 
Jan. 1 to July 31.... 
L. Erie All. & S0..a§.July 
Jan. 1 to July 31.... 
L. Erie & West’n. bf] July 
Jan. 1 to July 31 .-. 
Loisy.Evans. & 8t.L.fa— 
July 1 to Aug. 31.... 


38,874 41,359 
240,694 266,243 
131,378 143,901 

1,039,033 1,020,313 
1,921 2,602 

24,408 19,244 

28,550 31,065 
202,109 216,516 

21,296 22,639 
198,883 179,017 
322,517 348,996 

2,753,583 2,758,999 

72,895 74,323 
620,178 599,165 

28,239 30,302 
210,602 215,168 

5,414 6,516 

46,202 46,019 

282,978 300,166 


2,084,040 1,902,434 


263,734 276,735 


Louisy, & Nashy.b..July 1,687,209 1,834,271 
Jan. 1 to July 31....12,405,919 12,008,819 


Louisy.N. A. & C..a.July 
Jan. 1 to July 31... 
Maoon & Birming..¥.July 
Jan. 1 toJuly 31_... 
Manistique........_. July 
Jan. 1 toJuly 31..:. 
Mexican Central..... July 
Jan. 1 to July 31.... 
Mex. International. July 
Jan. 1 to July 31.2... 
Mexican National... July 
Jan. 1 to July 31.... 
Minn. & St. Louis.a. .July 
Jan. 1 to July 31.... 
Minn.St. P.& 5.8.M.q July 
Jan. 1 to July 31... 
Mo.Pao.& Iron M.b..June 
Jan. 1 to June 30. 
Nash. Ch. & St. L.b. Aug. 
Jan.1 to Aug. 31... 
Wuly 1 to Aug. 31... 


317,001 294,257 
1,931,829 1,792,697 
5,548 5,320 
39,278 42,922 
4,015 4,141 
70,238 73,734 
580,389 653,077 
4,639,493 4,459,772 
148,329 181,095 
1,217,612 1,042,321 
315,433 400,837 
2,533,928 2,381,493 
140,025 178,433 
999,733 1,085,755 
349,800 287,338 
1,901,196 1,699,487 
2,015,132 2,088,921 


---12,740,284 12,419,262 


350,932 447,766 
3,219,977 3,360,750 
762,622 $78,601 


8.—~ ——-Net Earnings.— ~ 
18 


1893. 
$ 


78,000 
557,702 


23,784 
168,256 
11,000 
1,000 
4,000 
122,784 
5,821 
25,068 
26,917 
125,932 
274,411 
236,577 
1,324,055 
20,326 
84,464 
6,090 
35,496 
163,320 
692,i24 
1,045 
20,027 
110,713 
1,888,932 
15,934 
73,943 
14,595 
13u,735 
16,611 
116,413 
16,052 
95,230 
242,398 
2,259 
22,729 


117,469 
55,002 
393,750 
3,916 
56,066 
598 
37,046 
153,146 
40,709 
6,929 
67,755 
36,030 
323,099 
x 
94,685 
614,118 
18,052 
6/,738 
3,403 
1s,1U09 
ba 
29 
3,169 
1,544 
5,669 
2,924 
12,392 
531,404 
3,479,538 
11,260 
56,017 
39,067 
306,446 
def.i97 
2,648 
6.279 
56,323 
3,718 
71,001 
33,650 
562,424 
def.6,305 
65,622 
5,548 
62,545 
412 
7,781 
105,567 
837,974 


94,238 
536,754 
4,046,428 
110,861 
599,428 
786 

5,372 


298 
32,966 
161,039 
1,560,687 
53,303 
357,473 
*120,208 
"916,433 
46,134 
308,646 
122,017 
438,573 
287,439 
2,376,665 
129,491 
1,223,427 
290,551 


72,738 
~902,702 
17,093 
192,668 
21,000 
1,000 
2,009 
113,831 
5,544 
20,605 
24.514 
125,658 
262,793 
234,827 
2,03 5,022 
33,675 
277,871 
5,567 
33,619 
141,571 
666,134 
10,062 
44,273 
300,422 
2,008,574 
11,823 
97,432 
5,034 
67,306 
35,05) 
149,535 
15,935 


143,946 
57,326 
479,231 
2,903 
40,107 
991 
29,643 
136,350 
44,359 
17,403 
1U4,024 
84,960 
477,449 
x 
86,929 
599,060 
10,380 
102,906 
4,539 
27,616 
+ 
BRS 
det.6.7 
1,483 
7,367 
8,217 
11,554 
205,962 
2,321,059 
12,337 
66,520 
36,991 
234,340 
def.242 
129 
9,114 
69,237 
2,982 
52,468 
64,485 
581,694 
def.13,339 
41,790 
9,305 
65,178 
1,232 
9,475 
139,419 
797,509 


76,720 
636,902 
4,068,034 
106,650 
585,711 
def.323 
def.2,931 
1,788 
44,531 
291,697 
1,549,888 
68,273 
398,274 
*165,935 
*792,572 
77,032 
411,859 
119,491 
571,749 
464,224 
2,653,147 
176,557 
1,244,072 
345,445 


— £arnings.—~ ——Net Earnings.—~ 


93. 1892. 1893. 
Roads. 8 3 $ 
Nevada Central..... June 4,274 3,798 
Jan. 1 to June 30.... 24,451 18,708 
New Orl.&South..a{[ July 7,474 7,185 
Jan. 1 to July 31.... 71,134 78,498 


N.Y.L.E.& West’n.c.June 2,668,683 2,742,729 





1892, 


857 61 

5,313 def.2,143 
def.1,248 def.1,887 
def.406 4,007 


963,943 947,851 
Jan. 1 to June 30. ...14,488,357 14,793,203 d4,677,914 44,635,849 
Oct. 1 to June 30. ...22,389,230 22,992,935 d7,411,827 d7,348,268 


N. Y. & Northern... {July 57,370 55,559 13,261 13,648 
N.Y. Ont. & West.a..July 398,091 351,386 136,571 128,098 
Jan. 1 to July 31.... 2,204,072 1,942,953 504,801 474,447 
N.Y. Sus. & West..bJuly i64,407 160,436 79,729 78,272 
Jan. 1 to July 3l.... 997,042 950,570 423,824 416,762 
Norfolk & Southern.July 34,718 34,0LL 8,438 9,224 
* Jan. 1 to July 31.... 268,478 257,376 91,233 96,296 
Norfolk & Western.aJuly 802,515 800,834 190,671 252,928 
Jan. 1 to July 31.... 5,879,336 5,385,143 1,504,280 1,502,980 
Northern Central.b.July 566,165 587,686 153,567 163,298 
Jan. 1 to July 31-.... 4,060,715 3,916,166 1,196,822 996,653 
Northern Pacitic..b.Apr. 1,653,257 1,761,451 645,700 750,614 
Jan. 1 to Apr. 30.... 5,857,913 6,625,431 1,719,865 2,401,749 
July 1 to Apr. 30....20,150,477 20,877,014 8,163,968 8,756,894 
Wis. Cent.lines..b.Apr. 424,690 431,069 124,520 135,468 
Jan. Lto Apr. 30.... 1,533,189 1,683,712 393,166 506,280 
July 1 to Apr. 30.... 4,733,555 4,535,236 1,673,66L 1,678,468 
Tot. both Co.’s..b.Apr. 2,077,947 2,192,520 770,219 886,052 
Jan. 1 to Apr. 30.... 7,441,102 8,309,194 2,113,029 2,908,030 
July 1 to Apr. 30....24,889,032 25,462,300 9,842,627 10,435,363 
Oconee & Western...July Ree sndsncde 1,126 pietiinnins 
Ohio & eem.onte 323,597 329,546 81,355 82,626 
Jan¥i to July 31.... 2,391,262 2,270,139 628,775 424,006 
Ohio River....... b.. July 67,404 68,531 29,832 30,406 
Jan. 1 to July 31... 440,910 378,507 155,263 142,137 
Oregon Iinp. Co.a..4] July 357,654 372,400 80,356 93,457 
Jan. 1 to July 31.... 2,174,066 2,195,582 342,340 409,758 
Dec. 1 to July 31.... 2,473,712 2,493,420 387,022 450,040 
Paducah Tenn.& A. July 24,571 20,172 13,071 10,768 
Jan. 1 to July 31.... 185,193 110,085 103,120 50,519 
Tenn. Midland...4).July 17,547 15,067 5,547 3,089 
Jan. 1 to July 31-.. 129,636 99,990 43,745 10,808 
Penn. (east P. & E.).July 5,552,047 5,578,672 1,530,507 1,393,265 
Jan. 1 to July 31....39,437,464 38,274,124 10,365,973 10,250,703 
Lines west P. & E..July Inc. 140,259 Inc. 20,712 
Jan. 1 to July 31.... Inc. 704,218 Inc. 63,045 
Peoria Dec.& Evans.a‘|— 
July 1 to Aug. 31.... 138,619 157,234 70,180 65,405 
Petersburg........-. Vj July 43,504 48,895 16,346 27,040 
Jan. 1 to July 31.... 337,412 336,663 114,0v5 144,538 
Philadelphia & Erie..July 454,193 421,365 100,739 77,599 
Jan. lL to July 31.... 3,004,232 2,748,113 943,479 714,288 
Phila. & Reading....July 1,867,378 1,831,253 783,370 811,867 
Jan. 1 to July 31....12,792,314 12,665,73L 4,599,959 5,440,791 
Dec. 1 to July 31....14,910,681 14,547,303 5,602,528 6,227,002 
Coal & [ronCo......July 3,024,474 3,326,692 42,295 15,646 
Jan. 1 to July 31..25,112,014 14,092,209 6f.316,344 def.51,965 
Dec. 1 to July 31..28,429,750 19,993,575 df.217,039 12,513 
Total both Co’s....July 4,491,852 5,707,945 825,666 827,513 
Jan. 1 to July 31..37,904,326 30,757,990 4,233,617 5,383,828 
Dec. 1 to July 31..43,340,430 34,540,873 5,335,489 6,239,515 
Pitts. C. C. & St. L.f/ Aug. Dec. 182,954 Dec. 77,693 
Jan. 1 to Aug. 31.... Ine. 59,988 Inc. 65,272 
Pitts. Mar. & Chic. b‘|.July 2,918 2,324 114 def.1,273 
Janu. 1 to July 31.... 22,666 22,545 1,929 482 
Pitts. Youngs, & A..f Aug. 94,622 134,038 28,239 49,026 
Jan. 1 to Aug. 31.... 975,654 970,943 398,326 381,616 
Quin. Om. & K. C.b{].Aug. 20,872 25,149 2,231 2,973 
Jan. 1 to Aug. 31.... 171,648 131,773 47.449 41,891 
Rich. & Petersburg." July 28,393 31,59L 3,959 12,296 
Jan. 1 to July 3t.... 213,699 210,363 51,419 65,834 
Rich. Fred. & Pot..{{July 54,454 53,344 12,662 16,363 
Jan. 1 toJuly 3L.... 476,925 451,065 162,406 179,180 
Rio Grande West.b.{/July 197,917 249,708 85,025 95,579 
Jan. 1 to July 31_... 1,303,929 1,447,593 451,935 431,305 
Sag.Tus.& Huron.{§..July 15,070 10,896 5,862 2,419 
Jan. 1 to July 31.... 73,381 61,619 25,784 16,505 
Sag. Valley & St. L...July 8,452 8,014 3,777 3,572 
Jan. 1 to July 31.... 55,582 52,560 17,705 13,178 
8t.L.A.&T.H...b.July 126,358 114,311 81,100 71,370 
Jan. 1 tovuly 31.... 912,368 812,657 378,692 339,491 
St. Paul & Dul....b.June 156,593 184,048 def.1,588 39,877 
Jan. 1 to June 30.... 827,450 $52,836 150,034 253,679 
July 1 to June 30.... 2,105,275 1,931,512 677,477 699,893 
Sanders. & Tennille...June 741 537 457 67 
Jan. 1 to June 30.... 3,319 2,722 13 def.219 
San Ant. & Aran.P...July 119,601 109,422 3,848 def.8,669 
Jan. 1 to July 31.... 972,857 770,838 83,054 def.63,512 
8an Fran.&N.Pac.a.Aug. 81,838 95,350 30,988 42,208 
Jan. 1to Aug.31.... 542,556 559,094 157,672 170,093 
July lto aug. 31.... 158,075 181,757 58,985 81,783 
Sav. Amer. & Mont.{.July 35,368 47,974 2,752 19,141. 
Jan. 1 to July 31l.... 297,803 279,156 26,606 102,408 
Sav. Fla. & Western— 
Apr. 1 to June 30.... 709,450 756,255 203,858 217,198 
Jan. 1 to June 30.... 1,552,427 1,653,202 573,771 569,889 
Gilverten..........-. q July 6,372 10,844 3,476 5,263 
Jan. 1 to July 31-... 30,976 39,144 3,735 10,410 
South Bound..... afj.July 19,377 14,373 4,252 748 
Jan. Lto July 31.... 134,298 97,994 25,278 2,685 
South Carolina....{ July 87.857 82,118 10,139 14,672 
Jan. 1 to July 31..... 766,906 735,387 169,883 147,504 
Nov. 1 to July 31.... 1,004,323 999,831 236,105 238,195 
Southern Pacific Co.— ps 
Gal. H.&8. Ant.b July 314,809 319,158 50,053 42,060 
Jan. 1 to July 31.. 2,484,510 2,385,307 553,247 384,808 
Louisiana West..bJuly 83,936 81,752 39,350 39,350 
Jan. 1ltoJuly 31.. 649,283 571,469 295,983 257,389 
M’gan’s La. & T..bJuly 385,030 374,879 16,709 14,431 
Jan. 1 to July 31.. 2,979,809 2,724,702 430,978 320,838 
N.Y. Tex. & M...b.July 19,178 17,994 3,783 4,646 
Jan. 1 toJuly 31.. 132,733 116,063 31,867 16,356 
Texas & N. O.b...July 147,618 140,251 66,329 63,193 
Jan. 1 to July 31.. 1,074,859 927,836 494,045 373,844 
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—Gross EKarnings.—~ —— Net Earnings.— —Inter’t, rentals, #c.— —Bal. 

1893. 1892, 1893. 4892. 1993. 1892. 1993," Sanam 

Roads. > 3 BS % Roads. b 2. 
Atlantic system.bi|\July 957,246 937,297 175,911 160,077 Clev.Cin.Chic.&8t.L.July 218,383 217,028 18,194 17,809 

Jan. 1 to July 31.. 7,392,168 6,783,197 1,858,410 1,345,669 Peona & Eastern.June 36,802 37,873 def.32,193 2.59 
Pacific systein_b..July 3,047,200 3,195,167 1,275,344 1,301,803 July 1 to June 30.... 411,620 454,519 df.169,263 68, "OLS 
Jan. 1 to July 31..19,773,336 19,460,901 7,093,802 7,302,295 Current River........ July 6,692 6,692 def.5,617 3,370 


Total of all.b....July 4,004,446 4,132,464 1,451,255 1,461,880 
Jan. 1 to July 31..27,165,504 26,244,093 8,962,212 8,647,966 
Southern Pacific RR.— 
Coast aud South'n Cali- 
fornia Divs...¢July 968,328 908,669 467,677 416,623 
Jan. Lto July 3L. 6,103,109 5,437,593 2,397,806 2,179,676 








Arizona Divis’n..{ July 148,689 151,389 45,861 46,122 
Jan. 1 toJuly 31.. 1,206,823 1,111,159 416,931 304,7U8 

New Mex. Div...{ July 66,842 74,459 18,491 27,964 
Jau.lto July 31... 568,384 577,399 221,763 267,996 
Staten I. RapidTr.b* July 147,i49 155,405 75,255 79,634 
Janu. 1 to ow ae 603,275 614,543 131,603 202,820 
Stony Cl. & C. M..bT Juiy 11,062 14,028 7,6LL 10,426 
Jan. 1 to iui ly ee 25,902 28,221 3,732 8,51L 
Summit Bi © Aug. §6,092 105,599 def.17,030 7,460 
av. - $1.... 823,700 $445,819 71,905 55,3v1 
uykens Valley..." Aug, 69,792 99,833 def.21,783 11,442 
Jan. lte Aug. 31... 709,086 686,812 44,464 26,081 
Total both Co's... Aug. 155,984 205,432 def. 33,858 18,902 
Jan. 1 wo Aug. 31.... 1,537,786 1,535,631 116,369 81,382 
Bema Coell GME.. July ccccccas, — sausoes ‘i BESO lkaeaasue 
Jan. 1 to Juiy 3t.... iedieonal caheahe GRAGe. ss ucussena 
Texas & Pacilic....... July = 471.339 502,366 58,269 70, 10 
Jan. Lto July 3L.... 3,756,785 3,446,392 7U6,838 194,783 
Tex. Sab. V.& N.W." July 4,717 5,647 1,063 2,635 
av. 1 to July 31.... 30,857 27,046 9,636 6,901 


Teledo & O. Cent...b; July 164,458 167,703 59,667 51,562 
Jan. 1 to July 3L.... 1,131,718 1,010,251 374,904 338,218 
Tol. Peoria CWest.b% Aug. 86,315 85,138 22,466 23,919 
Jan. 1 to Aug. 31L.... 620,021 629,408 133,043 151,347 
July 1 to Aug. 31.... 148,953 157,712 36,1383 38,049 
Ulster & Delaw’e...{ July 54,613 54,660 24,243 25,790 
Jan. ltoJuly 31.... 235,050 225,914 69,887 65,293 
Union Pacific— 
Oreg.8.L.&U.N.b. July 480,141 699,201 184,465 317, a 
Jan. lto July 31.. 3,679,557 3,991,034 1,392,659 1,553, 93 
Ore. Ry.& N.Co.b..July 281,300 383,465 75,57 118,745 
Jan. ltoJu.y 31.. 2,136,310 2,343,910 415,495 475,131 
Una.P.D.&Gulf.b ..July 337,759 490,972 58.756 149,365 
Jau.ltoJaly 3t.. 3,133,649 3,209,892 530,200 $39,144 


Bt. 7 - Gd. Isl.... July 80,762 77,596 12,553 17.871 
-ltoJuly 3L.. 679,012 615,730 194,899 217,174 
daetinns lines.b" July 1,504.338 1,964,122 443,256 837,324 


Jan. Lio duly 31..11,539,229 12,502,240 3,576,391 4,761,341 
Tot.Un. Pac.svs.b% July 2,734,330 3,615,358 779,607 1,482,118 
Jan. 1 tu July 31..21,173,359 22,692,374 6,160,146 7,692,713 


Cen. Br. &Le.l....b July 60,316 91,133 2,655 16,239 

} »>July SL.. 589,510 696,216 191,103 2450,527 
Moatana | b July 63.032 $2,695 10,281 27.524 
Jan. Lte July 3L.. i3V0,253 636,271 112,304 150,572 
Ley. Top. &£8.W.bs July 2,373 oes def.2,202 def.3,339 
Jan. 1 to July 3i.. 15 204} 20,356 def.17,456 def.i1,184 
Mav.Alini & B_.b* July 2,999 2,485 def.3,464L def.3.015 
tu. 1 to Juiy 3L.. 23,970 22,042 def.14,079 def.10,676 

Grand total.t....July 2,823,874 3,750,150 784,530 1,508,932 
Jan. 1 toJuly 31..22 1022634 23,723,423 6,301,884 7,992,751 
Wahee. B. ....cccese- july 1,159.734 1,115,302 243,571 240,329 
Jan. 1 to July 31.... 7,664,343 7,597,332 1,607,096 1,595,510 
West Jersey & Brs.t July 193,487 204,563 59,848 63,555 
Jan. lto July 3l.... 964,120 920,210 215,544 209.001 
Western Maryland..July 109,435 104,715 34,808 44,006 
Jan. lto July 3 * tetie 672,733 566,255 194,431 184,644 
Oct. 1to July 31. 959,195 734,564 235,420 225,944 


West.N. Y.&Penn.b* July 302,315 305,332 72,129 111,641 
Jan. lto July 3l.... 2,100,814 1,917,881 596,116 639,196 
Weat Va. Cent &P. Aug. 84,026 91,258 28,536 28.863 
Jan. 1 to Aug. 31.... 76,722 721,461 291,036 24,535 

“g. 3 174,094 174,851 56,673 54,337 











July 1 to 
Whitebreast! -!1Co..July = ......26 3 cee eccece 4,171 4,657 

ks BOO i Ghccn 3 -cneesen sseccecs 87,615 415,596 

a Netearr es here given are after deducting taxes. 

b Neteary .2s bere given are before deducting taxes. 

After de ting other expenditures fur repairs, replacements and 
weneral oxy ses, net income applicable to interest on bonds in July 
Was $65,665, avaiust $130,670 lastyear, aud for seven months $494,933, 
against 2559.397. Mexican doliars are treated as equivalent to SO 
cents United st: ut ® woney, and all depreciation beyond 2U per cent is 
ey yee the above items. 

7 A paragraph mark adaed after the name of a road indicates that 
the figures for that road have not previously been given, butappear 
for the first time in this issue. 

@ After deduct ing proportion due roads operated on a percentage 


basis, net in June i893, Was $753,133, against $756,433 in IsSyz; for 
six months to June 30, ¥3,425,210, against $3,426,902, and for the 
nine mouths trom October 1 to June 3u, $5,136,926, against $5,422,- 





ji Including income from ferries, &c. 
| & Cin. included for all periods, both years. 
cludes only oue-half of lines in Which Union Pacific has a part 
interest 
§ Includes Colorado Midland tor a!] periods, both years. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 








luter’t, rentals, dc.— —Bal. of Net Earns.— 
1893. 1syz. 1393. 1892. 
Roads, $s $ $ s 
Atch.T. & 8. FeSys.July 942,000 919,000 411,550 [169,533 
St. L.&8, F.Sys...July 285,000 275,000 def.33,739 8,819 


Aggregate total....July 1,227,000 1,194,000 idef.22,239 178,352 
Buff. Roch. & Pitts..July 71,633 59,161 36,3873 18,147 
Cam. & Atl. & Brs...July 9,014 9,538 65,784 49,783 

Jan. 1 to July 31.-.. 60,438 32,321 3,406 def.21,883 
Chic.Bur!. & Quiney.. July 830,000 815,076 98,398 281,002 
Jan. 1 to July fe 5,810,000 5,705,527 932,504 1,055,273 
Chie. & West Mich.. July 32,759 23,999 def.19,180 10,427 
Jan. 1 to July 31.. 230,081 167,367 def.57,3i15 111,466 


Evansy. & Terre Haute— 


Peoria Dec. & Evausv.— 


usual amount. 


CHRONICLE is given below: 


1889-90. 
Total miles oper’t’d. 369 
Operalione— 
Passengers carried... 5,895,202 


Kate per pas. perm. 1°91 cts 
Fr’ght (tous) mov’d. 3,971,318 
Fr’t (tons) mileage.. 390,079,822 
Rate per ton perm.. 1°015 cts, 


ELarnings— ba 
Passeuger......--.0e. 1,755,765 
eee 3,961,776 
Mis cellancous....c0 541,993 


T’lgrossearnings. 6,259,534 
Operatingexpenses. 4,350,008 





| Se pia iecs 175,598 
Totalexpenses.. 4,525,606 
Net earnings........ 1,733,928 
Per c’t of op. ex. to 
earn. (excl. taxes). 69°74 


1589-90. 
Receipts— x 
Net earnings........ 1,733,928 
Disbursements— 


Rentals paid......... 271,980 
Interest on bonds.. 799,153 
Other interest..... e 8,263 
Dividends. ....... one 261,836 





Balauce.....cccceass SUl,392,696 


Det. Lans. & Nor....July 26,400 
Jan. 1 to July 31.... 186,626 


Flint & Pere Marq.. July 51,381 
Jan. lto July 31.... 350,236 


Kan. C, Clin. & Spr..July 13,638 
Kan. C. Ft. 8. & M...July 88,545 
Kan. C. Mem. & Bir. July 39,107 
Lake Erie & West’n. July 54,653 


July 1 to Aug. 3L.... 51,017 


Fotal...cccoccocce 1,961,833 


26,400 def.9,739 


183,923 def.70,213 


8,651 
dat.34/333 


July 1 to Aug. 31.... 51,100 43,063 66,369 100,883 


50,331 3,622 6,995 


347,673 45,521 
13,638 def.9,920 
88,937 def.54,995 
37,334 def.45,413 


127,558 
def.10,656 
def.24,452 
def.50,723 


52,709 50,914 86,710 


i After adding miscellaneous income. 





ANNUAL REPORTS. 


Fitchburg Railroad. 
(For the year ending June 30, 1893.) 

The annual report is quite brief. It states that 
iron bridges have been constructed in place of those too light to 
carry our heavy traffic and the iron viaducts approaching the 
Hudson River Bridze at Mechanicville have been replaced by 
earth embankments. A contract has been made with the 
Boston Bridge Company to add an extra truss t» this bridge, 
Of new rails there have been laid 4,383 tons and 265,467 new 
ties have been used in repairs. 
work double-tracking was commenced in October last, and 
by the end of our fiscal year had been completed from West 
Cambridge as far as Watertown Station at an expenditure of 
$55,519. The traffic on this branch had outgrown a single 
track. Tie Brookline branch was completed at a cost of 
$35,287 and was opened to the public Sept. 
branch has a good freight traffic which will be largely in- 
creased by the development of granite quarries at Broosline. 
Of the amount charged to expenses for personal injuries, 
$124,179 was due to the fatal accident at West Cambridge 
Sept. 10, 1892, and six claims remained unsettled at the close 
of the year. A large number of old claims were settled dur- 
ing the year. which also increased this expenditure beyond the 


OPERATIONS AND FISCAL RESULTS. 
1890-91. 1391-92. 


436 436 
6,719,206 7,342,031 


1:87 cts. 92 cts. 


4,215,024 4,570,377 


437,219,636 496,160,273 


1004 cts. 0 941 cts. 


$ 
2,192,422 2,369,186 
4,357,900 4,666,173 
270,682 313,446 


6,351,004 7,348.805 


4,917,538 5,112,697 


215,927 224,081 





5,133,465 5,336,778 
1,717,539 2,012,027 
71°78 69°5T 


INCOME ACCOUNT. 


1590-91. 1891-92. 
1,717,539 2,012,027 
274,980 260,980 
869,063 945,271 
20,216 13,793 
562,750 619,233 


1,727,014 1,874,282 
def.9,475 sur.137,745 





Jan. ltoJuly 3L.... 376,869 356,759 461,105 430,750 
Louisv. Evans. & . ati 

July + to Aug. 3L.... 94,087 82,003 151 def.5.283 
Nashyv. Chat & a. wae 121,668 122,693 7,823 53,864 

July Lto Aug. 31.... 244,697 244/319 = 45;854 101196 


50,129 19,163 15,276 





Sag. Valley & St. L..July 4,556 4,556 det.779 det.988 
Jan. 1 to July a... 25,896 25.896 def.8,191 def.12,718 
San Fran. & No.Pac Aug. 17,312 17,075 13,646 25,133 
uly 1 to Aug. 31.... 31,637 34,183 24,298 47,595 
Tenn. Coal, I. & RR..July GRABER ss .kcavccce def.5,100 
Jan. 1 to July 31.... 482,100 ........ 57.300 Po Batt 
West Jersey & Brs.. July 28,193 24,515 31,655 44,040 
Jan. ltoJuly 31.... 122,770 114,032 92,774 94,969 


“ five new 


On the Watertown branch 


7, 1892, This 


“It will be noticed that the amount of notes payable at theend 
of the fiscal year is much larger than usual. 
for by the fact that bonds of the Boston Barre & Gardner RR. 
Co., $391,000, have recently fallen due, but owing to the 
financial situation they could not be replaced by a corres- 
ponding amount of new funded debt; and also it 
membered that no authority to fund floating debt has been 
asked of the stockholders for several years, during which, a3 
will be seen from the reports, the expenditur es fur constri.- 
tion and equipment have largely increased.’ 

Tne comparative statement for four years compiled for the 


This is accounted 


is to be re- 


1892-93. 
450 


7,770,632 


Passenger mileage. 91, ‘702 5,034 103, ght 884 109, $02,633 117,908,968 
's 


1°37 cts. 
4, $72,330 
52: 5,027,360 
"94 cts. 


$ 
2,482,636 
4,935,723 

285, sss 


1892-93. 
$ 
1,935,825 
264,146 
953,254 


21,639 
668,134 


1,907,173 
gur.31,652 


~~ 


Pe Ped eet ee, Re ees er 
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GENERAL BALANCE SHEET JUNE 30. 
1890. 1891. same. 1893. 


Assets— A ss 4 $ 
Construction 33,525,313 37,378,258 39,312,689 40,157,618 
Equipment.....- 3,733,60L 3,816,836 3,946,940 3.946.940 
Investments... ---. 2'134,977 3,250,442 1,469'406 1,681,248 
Ca 557,313 206,396 452,974 433,659 

1,095,053 1,153,575 1,166,697 1,023,110 


sh.. 
Bills and cash nee’ts 
Materials & supplies 76 35, 664 1 022,418 ‘67 1,840 894,832 








Total. .......--- 41,811,920 46,8 17,926 47, O24, 517 48,137,407 


Liabitities— 

Stock, common. .... 7,090,000 7,000,000 7,000,090 7,000,000 

Stock, preferred.-.. 13,775,100 16,197,600 16,497,600 17,000,000 
18,534,600 2V,801,690 20,821,000 20,499,500 











Funded debv.....--. 3 J < 
Notes payable. ..... 780,000 675,000 650,000 1,595,000 
Vouchers and acc'ts. G3! ,O7k 769,735 760,413 904, 454 
Dividends........... 262,134 231,949 306,636 317,713 
Interest. ... eae 241,595 285,663 303,639 297,456 
Other accounts..... B04,A17 28),18 $ 412,063 250.07 
Profit and loss, sur 282,672 273,197 273,197 273,197 

Total....--..---- 41,811,920 46,817, 926 47,024,547 43,137,107 


New York Central & Hudson River Railroad. 
(For the year ending June 30, 1893.) 
The principal data as to operations, earnings, income and 
balance sheet from the annual report are given below, but tne 
following summary of total receipts ani disbursements of 


the year is of much interest. 
, SUMMARY OF FINANCIAL TRANSACTIONS. 








Resources. 

Cash balance July 1, 1892........... dbtiteienccncaicseete ee 
Surplus for year ended June 30, Ls 93 gunn: panDiereah: anbinermilawadeal 87,771 
Kebate oa New York State UCax on earnings............. eccee 6,344 
West Shore R. R. bonds suld . 200,00) 
Beech Creek Railroad stock sold .. 247,20) 

Subscriptions for increased capital stock due July 1, 1894, 
paid in AAVANCE ........ccccccccrcccccccccccccce ac ceccccccce 1,127,600 
PEER, DUIROEE DONOR 665 cisandi0s0cn cecaceennesannsabasetos 2,301,490 
DRE, BEPURIG TNE h6is ncek gadsscedsondpadusenen ene 3,705,335 
Special Equip. Acct. Re’ vefor Rede m. of 4 per cent Gold Dev. __300,000 
$9,068,430 


Appropriation of Resources. 
Increase, construction 7 equipment... .....-cecccocscee- see $3,404,633 
3 





Ine ease, West Shore R. R. cuoustruction account. L634 
Increase, N. Y. & Har. 2 t. coustruction account... 34,228 
Inerease, Rome Wat. & Oud. R. R. construction account. ... £97,155 
Increase, Gouverneur & Oswegatchie R.R construction acct. =7,441 
Rome Watertown & Ox. equip, under lease.......... eubbeeens 90,034 
Elevation of tracks over Harlem River........... ...c0e--0.---- 260, 254 
er ee 509,1 9 
Instalment 0a bonds and wortgage . . ......0..---eceeeeneee 5V,000 
Fund for redeiptiou of 4 per cent gold “de beutures ——— nnaniin 300,000 
Stock of Rome Watertown & Ogd. RK. R. in treasury........... 731,900 
Mohawk & Malone Railway stock (uominal value) ..........-.. 100 
New York State tax ov increase of capital stock........-...... 13,215 
Unrecovered balauce of cinim agaiust the U. 3. for tax on $U 
per cent scrip issue of 1868 Cuuceled....ccccee----.20 cess 13,104 
$5 i 122,863 
Cash Balance Fame BO, BOOB viccccvcicccscswassescscescees $2,945,567 
The statistics of traffic, earnings, income, etc., are shown 


in the follo ving tables, compiled for the CHRONICLE: 
OPERATIONS, 


189C-J1 1891-02 1892-93 

Miles of road operated..... 2,096 2,056 2,096 

Equipment 
TOOUMUIVES .ccc.cc..20s-- 1,132 1,169 1,187 
Passenger equipme nt. eats 1.199 1,307 1,427 
Freight and other cars....- 40,558 40,206 40,172 
Floating equipment........ 123 136 138 

Operalions— 
Passengers carried........- 20,057,234 22,213,637 23,671,383 
Passenger mileage.......... 5¥/,406,825 687,038,796 745,080,941 
Rate per passenger per m-.. 1°46 cls. 1° 94 Cla. lis cis 
Freight (toms) moved"...... 16,621,567 20,721,752 21,312,072 
Freight (tons) mileage* ....2,840,066,046 3,830, 033. 593 3,833,105,713 
Ay. rate perton per wile.. 0°74 cts. 0°70 cis. O'7U CLs. 





*Exclusive of company’s freight, 
EARNINGS AND EXPENSES. 


1890-91, 1=91-92. 1892-93. 
Earn ngs- - ~ * 
See 21,456,473 26,866,944 27,37 





















2 2,071 
Sone PE ae L1,681,l0y9 13,305,633 14 037,572 
“1 axa 1,t80.996 1,589,527 2,054,255 
Mal aud ¢ RIPON iii ves cne cas 2,218,903 2,456,285 1 542,208 
Rae 11,214 14,251 15,324 
I 00! onctsestecomasnsa 559,77 656,837 599,746 
Miscellaneous... ..........0. 293,812 304,769 305.442 
peotal earnings iptaahbm ee 37,902,114 45,478,625 46,936, 694 
aL PCuUses 
Praffic...... .. .-.-. 10,365,628 18,275,619 13,189,330 
fotive power... .. 61743,992 —-§1333;002 8,487,222 
Maintenance of ears : 1,954, 185 v'415,445 3,040,990 
Maintes col way rs 2 4,189,007 4,f get 
Gener 1,468,047 1,274,490 
Arona a aan SIE 1,424,991 1,6 50, 144 
Total expenses........... 31,139,113 32,291,877 
Net earning 14,339,512 14,644,817 
Per ct. of oper. exp’s to earns 63°47 63°80 
INCOME ACCOUNT, 
. 1890- 91, 1891- 92. 1892-93. 
Recei; $ 
Net earn Eee ee me 12 531,262 14, 33, 512 (14,64 44,517 
Reb. on taxes, ins 27,125 





tm’ts, &e 88,740 77,351 








Total incom 12,620,002 14,416,863 


Disburse ments 
Rental eae 1,452,100 5,303,704 5,391,137 
Bee 8 G06... ..--cerees 3,454,968 3,937,518 4,179,592 
Ding SO ¢aruings und capital. 274,896 214,359 214,894 
— ecg aise” (44) 4,024,273 (5)4, 471, 415 (5)4,471,415 
M erved for debeutures...... 300,000 300, 7000 300,000 
Miscellaneous... .ccoos...os 72,222 6,245 26,315 





> ete tie bursements.......12,978,459 14,283,541 14,583,363 
MARCO sessencecessenan-oe.  ¢f.358,457 sur133,322 cur.283,877 








CONDENSED GENERAL BALANCE ShEET JUNE 30. 











i 1291, 1892. 1893. 

Assets-- $ $ 
Road and equipment ......... -151,902,283 153,585,294 156, 939,928 
Special equipment............ ; 5,706.4 34 5 }400,46 64 5,106,464 
Rees SOG we: OE CPR ineces ccanscce.  __ abannaxe 509, 129 
Stocks and bonds ..... “10, 034,635 9,334,322 10,099,896 
Advauces to other li nes, “real 

ee eee # 4,169,701 4,568,929 4 579,575 
Due by agents, &¢ ..........-.. 5,280,791 5.028.220 4. 137,826 
Supplies on hand .... ......... 3,072,813 3,337,891 2,108,893 
iit daha bhis-an ws sumhinnen ad 2,896,277 1,368,609 3/285.028 
N. Y. & Har. coustruciion acct 1,049,934 1,263,541 1,297,765 
West Shore construction aecet. oe... ee 613,433 475,066 
K.W & Og. equip.. &e¢., acet.. 140,230 155,084 255,118 
Fund tor redemp.of4pc.debs — ........ i hee 300,000 

Total assets....... .........183,353,173 184,761,787 189,141,688 

Liabilities— 
PIO I win sansciusccicanesd 89,428,309 89,123,300 89,128,300 
Subs. for increase Sait, <a he 1,127,600 









ere ” 65,577,333 68,077,333 63,077,333 
Real estate mortgages. . 357,000 342,000 292,000 
Securities acquired irom le: use ol 

| ___, CRn ere we soocsee 8,980,700 2,327,200 2,827,200 
Past-due bouds eee 4.7 4,790 4,790 
Interest and reatals accrue 7 1,039 3,66 ),2L1 3,719, 038 
Unelaimed interest 2... aes 14,324 11.089 12,299 
0 ERE eae 844,268 1,117,854 1,117,854 
Unelaimed divi teuds........... 30,075 30,650 33.821 
Wages, supplies, &e............ 3, 822,533 3,544,994 mitre: 4 
Due other roads, &c............ 2,999,003 1,546,919 3,395,905 
West Shore coustructioa acet —— «tec, - “sopeeeee 
Rome W. & O. coos’n account... ——-....... 81 llvs 214,044 
ye eee 13 226,026 13,355,348 13,6 A3,224 


133,353, 173 151, 761,737 189, ‘ai 633 





Total liabilities...... .. 


Na-hville Chattanooga & St. Louis Railway. 
(For the year ending June 30, 1893 ) 
The remarks of President J. W. Thomas wil! be fouad ona 
sub=« queat page, 
The sta istics for four years, compiled for the CHRONICL2 in 
the usual form, are as follows : 


OPERATIONS, 
1889-90. 1890-91. 1891-92, 1492-93. 

Miles operated ..... 652 652 810 #10 

Kquipment— 
Locomotives ........ 109 128 161 161 
Passenger cars ..... SL 105 152 154 
Freight cars......... 2,430 3,954 4,333 4,500 
Other cars......... - 5 ij 8 8 

Operations— 
Passengers carried 918,343 1,03 2,704 1,219,594 1,163,104 
Pass, carried 1 mile, 33,149,832 35,76 3,34 i 47,1 76,243 46,764,916 
Rate per pass. p. i. ce cts 2°79 cts. 2°92 cts, 2°52 cts. 
«reight (toms) car .. 33,393 2,465,238 3.614.737 2,551,196 
Freight (tous) lm 215 5, One §99 253, 679,211 367,174,439 333.538,356 
Rate perton p.in. . i: 15 cts. 1:03 cts. 1°03 ets. 1°07 cts. 

EARNINGS AND EXPENSES. 
1389-90. 189C-91, 1891-92, 1392-93. 

Earnings— $ % $ $ 
PassOGGer. ....5<.<- 868,939 98 2,399 1,211 i549 = 1,199,340 
Ta 2,463,290 2,731,230 3,4ul, 904 3,560,163 
Mail, ex., rents, &c. 219, 222 229,675 339,334 372,276 





| 








Total gross earn.. 3,550,461 3,943, 301 5,353,237 5,131,779 
Expenses — 
Maintenance of way. | { 712,280 613,573 
Mint'n’nece of equip. | 2,139,851 2,323,722 406,515 309,376 


) 
Couduet arene tion Vf ) 1,650,143 1,605,254 
Genercal........ | 555,482 531,202 


Total expenses.... 2,139,851 2,323,722 3,324.2 30 3, 3,14 39,105 
Net earnings........ 1,410,610 1,619,5*2 2,029,007 1,992,374 
P. ¢. op. exp. toearn. 60°27 5393 620) 6117 


INCOME ACCOUNT. 
1439-90. 1890-91. 1391-92. 1892-93. 
. ra , 


Reeeipts— #, § F 
Net earnings¢........ 1,410,610 1,619,582 2,029,007 1,992 374 
Investments.......-. 14, SOL 37,452 $1,336 17U,06L 








Total income... 1,43 0, bid 1,657,061 2,560,593 2,162,435 


Tnsbursements— 


Se Saee 79 aQ¢ c a § $249,905 891,915 
AMR saa caccas 5 873,389 914,799 4 po0'611 120,416 
ec 333,428 333,423 500,000 500,000 
Improveme nts. 85,582 ee 118,111 51,354 
tental W. & Ath. RR. Fae 420,012 420,012 








Tot. disb’rsem’hts. 1,292,696 1,390, 844 4 1,988,639 1,943,697 








Balance, surplus.... 137,718 266,220 72,254 178,738 
GENERAL BALANCE SHEET JUNE 30, 
1890. 1891. 1492, 1893. 
Assets— $ % $ J 

Road and equip. --. 21,236,843 23, 174.712 23,950,374 24,734 92% 
Materials aud sup’s 164,282 355,776 368,562 253,770 
Stocks and bonds.... 395,477 895,477 2,010,572 $33,572 
Biths receivable..... 25,067 11,067 31,442 36,699 
Boal estate... .. isso 4,12) 49,129 56,607 55,447 
Due from agents,&c, 143,169 176,252 311,966 314,335 
Cash on hand....... 416,200 541,998 657,640 491,137 
AdvancestoW.&A. __....... 80,035 429,119 647,919 

a eecein 22,435,167. 25,237,446 27,845,983 27,427,308 

Liabilities— 

Capital stock..... .- 6,668,612 6,663,612 10,000,000 10,000,000 
Bouded debt........ 12,307,000 12,904,000 1 1 3400 ) 14,7 43,000 
Bills payable..... 355,455 2,164,138 1,546,844 530,617 
Bal due individ. hee 57,596 52,160 4 35,219 
SS EEE EELS 360. 222 390,416 3t 398,459 
Dividends.......... 101,202 2 101,052 144,557 
Pay-rolls, &c........ 121,422 246,828 206,738 
NN SE ee 8,838 
Profit and loss...... 2,463,233 2,751,401 1,309,168 





SS ER 22)435,167 25,237,446 27,315,983 27,427,30 
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(For the year ending June 30, 1893.) 


nty Elevated Railroad. 


The statement below has been compiled from the reports to 


the New York State Rai 


lroad Commissioners: 








1889-90. —— —— a el 
g : 
Gross earnings....... cece 716,220 811,069 879,887 941,620 
Operating expenses.... 556,736 566,243 560,159 563,323 
Net earnings........ 159,484 244,826 319,728 377,797 
Other income........-..- 486 517 542 284 
OE ccccc cocsseeess BERRTO 245,343 320,270 378,081 
Deduct 

Interest on bonds....... 172,116 177,793 187,016 292,589 
Other interest, &c...... 1,693 8,824 30,717 11,777 
I dhipibidcecceens 2,000 2,000 2,000 2,000 
cas cucecoccasscese 1,048 5,427 37,964 49,355 
OE. ncccnerensscens 176,857 194,044 257,697 355,721 


Balance........- 
GENERAL 


.-----.def 16,887 sur. 51,299 sur. 62,573 


BALANCE SHEET JUNE 30. 











sur. 22,360 








Assets— 1891. 1892. 1893. 
Cost of road and equip.......$10,016,258 $10,155,960 $10,193,725 
Supplies on hand............. 27,745 38,203 41.304 
Due by comp’s and indiv..... 5¢ 140,285 130,249 
Cash on hand............... . 9 95,702 89,667 
Seeond mortgage bond sub’n 65,200 63,200 
Deferred int. on 2d mort. b’ds 434,700 440,550 

do do in process of fd cake <n ieee 126,638 
Miscellaneous ................ 14,859 79,339 
is tein tah cneeh ach orogens *.$10,784,303 $10,924,910 $11,164,722 

Liabilities— ° 
Capital stock, commn .... $3,250,000 $3,250,000 $3,250,000 
ES aS 7,176,550 7,138,700 7,194,550 
Equipment lease warrants... =... ------ wn eevee ee 53,200 
Loans and bills payable...... 153,000 308,657 265,083 
Tat. on bonds due and ace’d.. 90,138 91,271 131,597 
Due for wages and supplies. . 38,822 36,534 58,697 
Due comp’s and indiv’s....... 32,500 33,545 51,721 
Mortgage on real estate...... 12,000 12,000 12,000 
Int.on 2dmor.inprocessoff'd — ....... exaaeaiia 126,638 
_ eee aaedadia 952 homnsilieds 
Protit and loss (surplus)..... 30,993 191 21,236 
Betas... nsssee pRenicabemaitd $10,784,303 $10,924,910 $11,164,722 

Norfolk & Southern Railroad. 


(For the year ending June 30, 1893.) 
The results for the year ended June 30 were as below: 
EARNINGS, EXPENSES AND CHARGES, 








1891-92. 1892-93, 

CUED CONN ec cncincccccccsecnsstesecss eco. ---. 394,435 437,160 
PR vc canteinniecsatinsniciseesnnasccasanes 310,206 229,056 
I GRIER. canse contsecescesssnbncssentsé 74,229 138,104 
pS ere 10,654 3,010 
cadtitbeccannneniessisrecsncmessersaseces 84,883 141,114 

Deduct— 

NE Gh i ciinwcenetiascensednencassccen 16,075 31,250 
i minenacensmanmannedess deasecescenetacestet 7,A74 8,259 
CeO GRIGG. ccc cccedecevcsessés canenncscon<* 2,976 1,605 
i hcsctbtdascetetandnbda=6 ceebbeesesieket Mamaaes (4 p. c) 80,000 
Ml itibitddninidhthtneamineseadennnnetann 26,529 121,114 
I CII, 2.000. cis ctnitnccéntensabiencies 58,354 20,000 


tS 
ee 


For other Kailroad Reports see page 515. 


GENERAL INVESTMENT NEWS. 


Chicago Peoria & St. Louis.—Judgé Allen of the United 
States Circuit Court at Springfield, Ill., has appointed C. H. 
Bosworth and E, Ellery Anderson receivers for the Chic. P. & 
St. L. RR., formerly known as the Jacksonv. Southeastern. 

In New York the following bondholders’ committee has 


been appointed: E. Ellery Anderson, Chairman ; Thompson 
ay illiam D. Guthrie, Daniel B, Hatch, Henry W. Put- 
nam, Jr. 


Cleveland Canton & Southern.—This railroad compan 
applied for a receiver, and the Court appointed J. W. Ward- 
well of Cleveland and Frederick Swift of New Bedford, Mass. 
The reasons alleged are that the road’s net earnings have de- 
creased forty per cent within the last two months, owing to the 
financial stringency and the inability of the directors to float the 
bonds of the company. Itis asserted that the road is perfectly 
solvent and will pay dollar for dollar. The appointment of 
a receiver was deemed necessary to prevent litigation and the 
dissipation of the funds of the company, and met with little 
opposition. Mr. William Rotch of Boston, one of the heaviest 
stockholders, said that the road had been in a very prosperous 
condition, and that had it not been for the stringency in the 
money market it would have been able to float its bonds, meet 
all obligations and pay a dividend to stockholders, The net 
earnings of the year ending in June, 1892, were $35,000 over 
the fixed charges, and $80,000 for the year ending June, 1893, 
The floating debt was the heaviest obligation, he said, and the 
application for receivers was made simply to place the affairs 
of the company in the hands of the Court, where they could be 
administered to the advantage of all concerned without wast- 
ing anything by the litigation that would necessarily follow 
were that action not taken, 

Connecticut River.—At the annual meeting this week it was 
voted to issue bonds not exceeding $1,000,000 to pay off the 
indebtedness of the road, the bonds to run not more than fifty 
years and draw interest at 4 per cent. 

Fitchburg.—Stockholders of the Fitchburg R.R. Co. have 
been called to meet in Boston on the 27th and will be asked 


to authorize the directors to issue from time to time bonds to 
an amount not exceeding $2,500,000 to provide means for the 
payment of the bonds of the company maturing April 1, 1894 
for funding the floating debt, and for the payment of money 
borrowed for any lawful purpose. 

Kentucky & Indiana Bridge.—It is rumored that a nego- 
tiation is pending which, if successful, will relieve the first 
mortgage bondholders of any uneasiness regarding the secur- 
ing of their future interest. But in the meantime coupons 
have been passed and the directors of the Bridge Company 


have issued the following: 

The Kentucky & Indiana Bridge Company has been unable to meet 
its interest accruing on Sept. 11, 1593. The company has been in 
operation since 1886, and during that period there has not been a de- 
fault or delay of even one day in meeting it- fixed charges. But the 

resent stringency of the money market. combined with the necessity 

or the steel approach and for the change from steam to electric power 

for its passenger business, has caused large outlavs, to meet 
which the earnings have been used. To meet these the com. 
pany had collateral which would under ordinary circumstances 
have been sufticient to provide for them. The present finan- 
cial panic has rendered it impossible to borrow money 
on these securities. ’ 

By the contract between the bridge company and the O. & M. Rail- 
way Company, that company had the right to demand the construe- 
tion of a steel approach on the Kentucky sidein 1888 _ It was post- 
poued from time to time at the solicitation of the bridge company; but 
in 1892 the demand was peremptorily made, and it was necessary 
either to construct this approach or lose the contract with the 0. & 
M. Kailway Company, which amounted to more than $70,000 a year, 
As between these two alternatives there was really but one choice, 
viz., to construct the approach. This expenditure has added largely 
to the value of the property aud greatly improved its earuing 
capa-ity. It was constructed at a cost of $113,000. 

It was necessary also,in view of the changed conditions surrounding 
the passenger business, to use electric rather than steam power, * * * 

The electric service has been delayed by reason of the inability of the 
company which contracted with the brilge company to furnish the 
necessary power. A new contract has been made, and during, 
the coming week the bridge company is assured that the electric ser- 
Vice can be put In operation. 

In view of the entire situation, the bridge company hereby requests 
ameeting of the bondholders of the company of all classes, at3 
o’clock, on Thursday, October 12, 1893, at the office of the company, 
to consider the situation and to determine what policy shall be pur- 
sued concerning the futureof the company. A full statement of the 
affairs of the company will then be submitted. 

Lehigh Valley.—The following are the terms of an agree- 
ment reached between the Lehigh Valley coal operators and 
the Lehigh Valley Railroad Company: From October 1, 1893, 
to October 1, 1894, the Lehigh Valley company will purchase 
the coal mined by the individual operators at a tixed price 
upon a basis of 60 per cent of the price of coal at tide, the 
coal to be paid for in cash on the 15th of every month, 

All the coal purchased by the Lehigh Valley Coal Company 
is to be turned over to commission men selected by the com- 
pany and to be sold by them at a commission of 15 cents per 
ton, and the circular rate is to be maintained. 

Lehigh & Hudson Riyer.—For the quarter and year end - 
ing June 30 results were as follows : 


— Guar. end. June 30.~ —Year end. June 30.5 
89% 189% 

















4 1891-92. 1892-93. 
$ $ $ 

Gross earnings........... 112,306 139,454 391,342 507,168 
Operating expenses...... 54,112 95,708 198,935 342,561 
Net earnings......... 58,194 43,746 192,407 164,607 
Other income............. 5,198 20,141 5,198 20,141 
ae 63,392 63,887 197,605 184,748 

Int., rentals andtaxes... 34,149 31,744 135,499 133,444 
eae 29,193 32,143 62,116 51,304 


Lombard Investment Co.—The appointment of receivers 
for the Lombard Investment Co. was on the application of 
the New York Security & Trust Co. The Lombard Co. has 
offices .in Kansas City, Boston, New York and Philadelphia. 
Chas. S. Fairchild, of New York; M, B. Whitney, of West- 
field, Mass.; Sandford B, Ladd and Frank Hagerman, of 
Kansas City, were appointed. 

Long Island.—The results for the quarter and year ending 
June 30th were as follows : 

















—Quar. end. June 30.— —Year end. June 30.— 

1892. “— —" at 93 

Gross earnings...... ----1,091,860 1,127,926 4,171,522 4,300,336 
Operating expenses. .... 692,786 683,046 2,734,417 2,833,892 
Net earnings......... 399,074 444,880 1,437,105 1,466,444 
Other income........... - 26,057 36,764 81,139 140,995 
— 425,131 481,644 1,518,244 1,607,439 

Int., rentals and taxes... 234,717 271,838 895,060 988,144 
Surplus ......... --.-- 190,414 209,806 623,184 619,295 


Louisville New Albany & Chicago.—At the annual elec- 
tion in Indianapolis three of the directors retired under the 
by-laws, and Messrs. James E. Granniss, W. E. Connor and 
Joseph H. Bond were chosen to fill the vacancies. The last 
two gentlemen replaced Messrs. N. Willis Bumstead and E. D. 
Hawkins, 

Louisville St. Louis & Texas.—First mortgage bondhold- 
ers of this company have appointed Mr. Male, President of the 
Atlantic Trust Co., Samuel D, Davis and Col. John J. McCook 
a committee to represent them during the receivership and 
reorganization. 

Louisville & Nashville—Chesapeake Ohio & South west- 
ern.—A Louisville report says that the Louisville & Nash- 
ville will absorb the line of the Chesapeake Ohio & South- 
western, running from that city to Memphis, The plan is for 
the Louisville & Nashville to take the Chesapeake and op erate 
it, and in return it will guarantee the interest and final pay- 





ments on all outstanding bonds of the latte r company. 
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Mexican National.—The proposition of the Mexican Gov- 


ernment to suspend the subsidy for three years from Sept. 1: 
1893, has been met by a counter proposition on the part of the 
Mexican National bondholders. This is, that instead of a total 
suspension of the subsidy, two per cent of the Customs receipts 
should continue to be turned over to the company (it has been 
6 percent), from which payment for Government freight should 
be deducted, and any deficiency of the earnings of the road 
towards interest on the prior lien bonds made good. Any bal- 
ance remaining of the 2 per cent is to be returned tothe Mexi- 
can Government, and with the deferred 4 per cent carry 6 per 
cent interest. This proposition has been agreed to. 


New York & New England.—At Albany, Sept. 18, the ap- 
plication of the New York New Eng. & Northern RR. Co. for 
permission to construct its proposed road from Leggett’s 
Point, on the Harlem River, in New York City, to Brewsters, 
there to connect with the New York & New England R.R., 
was heard by the Railroad Commissioners. Messrs. S, A. 
Rockafeller, of New York City, and John W. Van Valken- 
burg and James Walters appeared in opposition to the appli- 
cation in behalf of Mr. Ramsey’s proposed road, the New 
York Boston Albany & Schenectady R.R , claiming that the 
proposed road would take up portions of the route of the road 
in which they are interested. Chairman Beardsley, of the 
commission, said that as Mr. Ramsey’s road was incorporated 
in 1880 and no work had as yet been done upon it, no consid- 
eration should be granted the company. 

Mr. Sherman Evarts, of New York City, representing the New 
York & Northern Railroad, which runs from New York City 
to Brewsters, ard is controlled by the New York Central Rail- 
road, said no public necessity existed for the new road and 
that the New York & Northern could easily take care of all 
transportation business in that section. Mr. A, A. McLeod, 
who is President of the new company as well as of the New 
York & New England, disputed this. He admitted that the 
road was proposed as an entrance for the New York & New 
England into New York City and would, it is estimated, cost 
$40,000 a mile to construct. Mr. McLeod said the capital to 
construct the road was ready, and he could assure the com- 
mission that the road could be made a paying one from the 
beginning. Another hearing will be given next Monday. 


New York Pennsylvania & Ohio—New York Lake Erie & 
Western.— Application was made before Judge Lacombe, in 
the United States Circuit Court, by the New York Pennsylva- 
nia & Ohio Railroad Company to compel the New York Lake 
Erie & Western receivers to pay to the former company the 
rental of the roads due under the lease, which amounts to 
nearly $500,000. Counsel for the receivers claimed that the 
Erie should not be compelled to pay the sum asked, as it was 
now considered too large. They were willing to pay a fair 
rental. Judge Lacombe will hand down a decision soon. 


New York Susquehanna & Western.—On another page 
will be found an abstract of the new Terminal mortgage of 
the New York Susquehanna & Western. The mortgage 
covers the important terminal property on the Hudson 
River, opposite New York City, at or near 100th Street, which 
the N, Y. S. & W. has acquired and is now engaged in im- 
proving, The work includes a tunnel a mile in length, the 
building of coal piers, freight docks, engine houses and other 
terminal facilities. The bonds are 50-year gold fives and 
were listed last week on the New York Stock Exchange. 


Northern Pacific.—There has been a great deal of Northern 
Pacific literature this week. The order for receivers’ certifi- 
cates was signed, and the issue will be $5,000,000 trust certifi- 
cates at 6 per cent, to run seven months. These willbe used 
toredeem collaterals for loans which are now estimated to 
be worth $2,000,000 more than the money advanced on them. 
The security for the certificates will be the above-mentioned, 
which will he deposited as a first security, and the final se- 
curity will be the Northern Pacific property. 

Mr. Joseph B. Williams, Vice-President, has issued a circu- 
lar to the holders of the preferred and common stock in 
which it is stated that the board of directors has appointed 
Mr. C. B. Wright of Philadelphia, and William L. Bull and 
Charles T, Barney of New York as a committee to receive 
the proxies of stockholders for use at the annual meeting to 
occur on october 19th. ‘‘ The board deems it but fair to re- 
mind you that while the extraordinary and continuous decline 
in earnings and the pressure of financial and commercial con- 
ditions made it imperative for the company to submit to the 
appointment of receivers, in order to conserve all interests 
and protect the company’s property, it is also to be remem- 
bered that during their term the company reached its high- 
est prosperity. Since they assumed office in 1889, and for the 
first time, cash dividends have been earned and paid to stock- 
holders (over $3,600,000 having been paid to the holders of the 
preferred stock) and lately, by personal efforts and by their 
own subscriptions as well, the $12,000,000 syndicate for the 
retirement of the floating debt was created, and over $7,000,- 
000 thereof already actually funded into the five-year collat- 
eral trust notes, 

‘Several changes also have occurred in our board during the 
_ year. Messrs, Villard, R. G. Rolston and E. H. Abbot 

ave retired from the board, and Messra. Charles L. Colby, 
Colgate Hoyt and D. S. Wegg have notified the board in 
writing that they will not accept re-election at the coming 
annual meeting. These declinations create six vacancies to 
filled at the approaching election, and one other has also 
been tendered. Deeming it fairer to stockholders that the term 


of the board should, pending receivership, be shortened to one 
year, the by-laws have been changed so that at the coming 
election the directors will be chosen for one year instead of 
three years.” 

The committee have arranged for the following persons to 
be supported for the direction: Johnston Livingston, Charles 
B. Wright, Charlemagne Tower, Jr., D. H. Houghtaling, 
R. C, Martin, Charles T. Barney, T. F. Oakes, Wm. L. Bull, 
J. B. Williams, J. B. Haggin and Wm. R. Merriam, 

The opposition committee, consisting of Messrs. August 
Belmont, J. Horace Harding, Brayton Ives, Donald Mackay 
and Winthrop Smith have invited stockholders to give them 
their proxies for the coming election. They say in their cir- 
cular : ‘‘ It is not their desire or intention to antagonize un- 
necessarily any portion of the present board of directors. On 
the contrary, they believe that the welfare of the property 
demands an harmonious and equitable adjustment of conflict- 
ing interests, and that such an adjustment can be effected, 
and all classes of security holders can be adequately 
represented without resort to the usual expensive and pro- 
tracted schemes of reorganization. Nevertheless it must be 
evident to all unprejudiced observers that a radical change in 
management is necessary. It cannot be denied that under 
its present managers the road has gone from a condition of 
prosperity to bankruptcy. When the present board was 
elected in 1890, the 5 per cent consols were selling at 90, the 
preferred stock above 80, the common about 30, and the road 
had practically no floating debt, A policy waich has resulted 
in the present prices of the company’s securities, and has 
placed upon it a floating debt of $12,000,000, requires little 
comment,” 

It is unnecessary to go at any length into the arguments 
made before Judge Jenkins in Milwaukee regarding the can- 
cellation of the Wisconsin Central lease and the lease of the 
Chicago & Northern Pacific. A decision of some sort is ex- 
pected on Monday, Sept. 27. Counsel James McNaught of 
Northern Pacific says: ‘‘The only question for the Court to 
decide on Monday is whether it will cancel the lease of Wis- 
consin Central or refer the matter to a Master for the purpose 
of taking testimony upon the controverted point as to 
whether the lease, considering everything, is profitable to 
the Northern Pacific or detrimental to its interests.” 

Judge Jenkins made an order authorizing the receivers to 

adopt a contract made with the Northern Pacific Steamship 
Company of Govan, Glasgow, Scotland, which operates a line 
of steamers between Tacoma and Hong Kong and other ports 
of China and Japan. 
Another petition was filed by the receivers asking leave to 
continue sales of Jands and to adjust land grants. The pe- 
tition sets forth that two grants gave the Northern Pacific 
Railroad 46,824,350 acres of land in Wisconsin, Minnesota, 
North Dakota, Montana, Idaho, Washington and Oregon, of 
which amount 8,394,678 acres have been sold. The answer of 
the Farmers’ Loan & Trust Company to the petition admits the 
facts alleged in the petition, but asks the Court to direct the 
receivers not to accept in payment for land the preferred 
stock ot the Northern Pacific, which is declared to be of little 
or no value. Heretofore the stock has been accepted in pay- 
ment on land contracts, but the answers ask that the receivers 
be permitted to receive nothing but cash. 


Philadelphia & Reading.—The Reading receivers have 
issued a statement denying some of the many charges of mis- 
management that have been published by Mr. Isaac L. Rice. 
One of his principal charges against the present receivers 
was that they had diverted business to the Lehigh Valley and 
Jersey Central. 

The receivers’ statement denies that the company has lost 
any business to Atlantic City, but that it had this year about 
five-eighths of the travel, or substantially the same as last 
year. Astoturning the milk business over to the Lehigh 
Valley, it is asserted that the contrary is the fact, that the 
milk business to Philadelphia from the Reading’s own territo- 
ry has increased 206,119 gallons in seven months, or about 5 
per cent, while the Lehigh Valley has given to it 688,127 gal- 
lons at Bethlehem as entirely new traffic. 

In regard to the coal trade the receivers say : 

The oftlicial figures of the coal trade show that in the first four 
mouths of the Reading’s present year—December, 1892, to March, 
1893, both inclusive—the total anthracite shipments increased over 
those for the corresponding period of the previous year 329,555 tous, 
while the Reading shipments decreased 314,501 tons, and that in the 
secoad four months of this year—April, 1893, to wf 1393—the total 
anthracite shipments increased 448,961 tons and the Reading ship- 
ments inereased 174,265 tons. As in the last four montns the 
Reading has sold 38 9-10 percent of the total increase of the an- 
thracite business over the corresponding months of last year, it does 
not seem as if the present management is surrendering its business to 
its rivals, 

“As to the statement regarding the contract for pea coal with the 
Metropolitan Steamship Company and the Providence & Stonington 
Steamship Company, which contracts the Reading had last year and 
has not this year, the facts are that the Readiug Company had a large 
stock of pea coal on hand at the beginning of last year and made a 
concession in its prices to obtain contracts, and did obtain them. This 
year, having no stock of pea coal, it has held the prices firmly, and has 
sold all its coal at satisfactory figures and at higher figures than those 
at which these contracts were awarded this year.” 


Wheeling Bridge & Terminal Co.—President C. O. Brew- 
ster of the Wheeling Bridge & Terminal Co. was appointed 
receiver.of the company on application made by the solicitor 
for the Washington Trust Co. of New York, trustee uader the 
first mortgage of $2,000,000. The company owns bridges, tun- 
nels and railroad lines in the vicinity of Wheeling, W. Va., 





which cost over $4,000,000. The company has failed, with 
overdue interest charges of nearly $200,000. ees 
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Reports and Bocumenuis. 


NEW YORK SUSQUEHANNA & WESTERN 
RAILROAD COMPANY. 


ABSTRACT CF THE TERMINAL FIRST MORTGAGE 
5 PER CENT GOLD BONDS DATED MAY 1, 1893, 
AND DUE MAY 1, 1943. 


PARTIES. 

New YORK ScusQUEFHANNA & WESTERN RAILROAD CoOM- 
PANY, party of the first part, and the UNITED STaTEs TRUST 
CoMPANY OF NEW YOuK, as Trustee, party of the second part. 
PREAMBLE. 

WHEREAS, In and by the terms of the agreement for the 
consolidation entered into between the New York Susque- 
hanna & Western Railroad Company and tbe Hudson River 
Railroad & Terminal Company, which agreement bears date 
the fifth day of April, 1°93, and was the basis of the organi- 
zation and incorporation of the party of the first part thereto, 
it was agreed that the said party of the first part should issue 
its bonds to the amount of two million dollars, for the pur- 
se of raising money to build and construct the tunnel 
and line of railroad, and to purchase, construct and equip 
such properties outside of such line of railroad, as may be nec- 
essary for terminals and other depot purposes, including 
wharves, docks, dockyards and other yards, trestles or chutes, 
engine houses, machine shops, rolling stock, locomotives, cars, 
tenders, machinery and other implements, within the char- 
tered purposes and franchises of the said Hudson River Rail- 
road & Terminal Company, including the purchase of 
riparian rights, and to be used for the purpose of conducting 
the business for which it was organized, including the 
handling and shipping of coal from said terminal. 





FORM OF THE COUPON BOND. 


No.— UNITED STATES OF AMERICA. $!',000 
STATES OF NEW JERSEY AND PENNSYLVANIA. 

NEW YORK SUSQUEHANNA & WESTERN RAILROAD COM- 

PANY TERMINAL FIRST MORTGAGE FItTY-YEAR 
FIVE PER CENT GOLD BOND. 

THE NEW YORK SUSQUEHANNA & WESTERN RAILROAD COMPANY 
prowises to pay the bearer, if not registered, or to the registered owner 
hereof, if registered, the sum of ONE THOUSAND DOLLARS, at the office 
or agency ot the said Company in the City of New York, iu lawful gold 
coin of the United States of Americi, of or equivalent to the present 
standard of weight and fineness, on the first day of May,in the year 
ove thousand nine hundred and forty-three, with interest thereon in 
the meantime at the rate of five per centum per annum, payable semi- 
annually on the first days of November and May in each year in like 
gold coin, at the same place, on the surrender of the annexed coupons, 
without deduction from either principal or interest of any taxes which 
the said Company may be required to pay, or to retain therefrom by 
any present or future law of either of the said States or of the United 
States, said Company hereby agreeing to pay all such taxes. 

This bond is one of an issue of bonds amounting in the aggregate to 
two million dollars, and all equally secured by and subject to the terms 
and conditions of the mortgage to which reference is hereby made, 
bearing date the first day of May, A. D. 1893, and executed by the said 
Railroad Company tothe United States Trust Company of New York 
as Trustee, couveying the railroad property, real and personal, and 
franchises formerly of the Hudson River Railroad & Terminal Com- 
pany, since consolidated and now forming part of the railroad of said 
Company, as more fully set forth in said first mortgage or deed of 
trust. 

In case of default in the payment of said interest when due, and the 
contipuance of such default for six months thereafter, then the prin- 
cipal of this and a)! other bonds issuec under and secured by the mort- 
gage hereinbefore referred to shat! thereupon become due and payable, 
subject to the conditions provided in the mortgage deed hereinbefore. 
mentioned; it being provided that fully registered bonds without 
coupons way be issued in sums of five thousand dollars each, in the 
place and stead of coupon bonds, in accordance witk the provisious of 
said moitge ce. 

This bond may be registered on the books of the said Company at its 
office or ageucy in the: ity of New York, and if so registered it will 
thereafter be transferable only upon the books of the Company, by the 
owner in person, or by his attorney duly authorized, unless the last 
preceding transfer shall have been to bearer, and transferability by 
delivery thereby restored, and it shall continue to be susceptible of 
successive registrations and transfers to bearer, at the option of the 
holders, but such registration shall not affect the negotiability of the 
coupons attached thereto. 

This bond, at the o; tion of the holder, may be converted into a regis- 
tered bond, which said registered bonds are secured bythe terms of 
the mortgage hereinbefore recited, and are issued in sum: f five thou- 
sand dotiars each, Phis bond shail not become obligatory until 
authenticated by the Trustee’s certificate endorsed hereon properly 
executed. 

IN WITNESS WHEREOF, the New York Susquehanna & Western Rail- 
road Company hus caused its corporate seal to be hereunto attixed and 
the same to be attested by the signatures of its President and Secretary, 
and has also cansed the coupons hereto annexed to be attested by the 
engraved signature of its Treasurer this first day of May, A. D. one 
thousand eight hundred and ninety-three. 

COUPON. $25. 

THE New YORK SUSQUEHANNA & WESTERN RAILROAD COMPANY 
will pay the bearer twenty-five dollars in Cnited States gold cvia at its 

agency.in the City of New York on the first day of 18 being 
six menths’ interest on its Terminal First Mortgage Five Per Cent Gold 
Bond No...... 


Treasurer, 


PROPERTY CONVEYED. 

Now, therefore, this Indenture Witnesseth, that the party of 
the first part, in consideration of the premises and of the sum 
of one dollar to it in hand paid, and for the better securing of 
the payment of the principal and interest of the bonds aforesaid 
to be issued as herein recited and provided, hath granted unto 
the United States Trust Company of New York, as trustee, the 
party of the second part hereto, and to its successor and their 
assigns, all and singular the line of railroad with the branches 
and connections thereof which was formerly known as the 
Hudson River Railroad & Terminal Company, and now is 
part of the New York Susquehanna & Western Railroad Com- 
pany, extending from the former junction point of the said 
Hudson River Railroad & Terminal Company with the New 
York Susquehanna & Western Railroad, as it existed before 
such consolidation, at or near Little Ferry, in the Township of 
Ridgefield, in the County of Bergen and State of New Jersey, 
through the counties of Bergen and Hudson, in said 
State, in an easterly direction, toa point on the westerly 
shore of the Hudson River at or near Edgewater, in the said 
Township of Ridgefield, County of Bergen and State afore- 
said, together with the following described land and premises, 
situate, ying and being in said Township of Ridgefield, at or 
near Edgewater aforesaid, to wit : 

THE First Tract. The premises within the boundaries 
specifically described in the text of the mortgage as the first 
tract contains thirty and 351-1000 acres, and, less the roads 
and portions of roads included within the said boundaries, 
but not hereby conveyed, twenty-eight and 412-1000 acres, 
Being thesame premises conveyed to the said party of the 
first part by Cecilia Rush by deed dated April 4, 1892, and re- 
corded in the office for recording deeds, etc., in and for the 
County of Bergen and State of New Jersey, in Deed Book, 
No. 339, on pages 127, etc. 

THE SECOND TRACT. Specifically described in the text of the 
mortgage, containing fifteen acres more or less. Being the 
same premises conveyed to the party of the first part by 
Everett P. Wheeler et al. by deed dated April seventh, A, D, 
1892, and recorded in the office for recording deeds, etc., in 
and for the County of Bergen and State of New Jersey, in 
Deed Book No. 339, on page 77. 

Including, also, all the railway, ways, rights of way, depot 
grounds, or other lands, all tracks, bridges, viaducts, cul- 
verts, tuonels and other structures, depots, station-houses, 
engine-houses, car-houses, freight-houses, wood-houses, ware- 
houses, wharves, docks, piers, elevators and other terminal 
erections and structures, water stations and other buildings, 
and all machine shops and all real or personal property, in- 
cluding riparian rights and privileges heretofore or hereafter 
held or acquired by the said Hudson River Railroad & Ter- 
minal Company, for use in connection with the said railroad, 
including its franchises, extensions or connections, present 
and future, or with avy part thereof, or with the business of 
the same, including all materials for constructing, operating, 
repairing or replacing the aforesaid railroad, and all locomo- 
tives, rolling stock, equipments, macbinery and other personal 
property of every nature whatsoever heretofore belonging or 
appertaining to and now or hereafter exclusively used upon 
or in connection with said railroad hereby mortgaged ; all of 
which property is hereby declared and agreed to be fixtures 
and appurtenances of said railroad hereby mortgaged, and are 
to be used and sold therewith and not separate therefrom, 
and to be taken as a part thereof, together with all and siogu- 
lar the tenements, hereditaments and appurtenances to the 
said railroad, and the lands and premises belonging or in any 
wise appertaining thereto, and the reversion or reversions, re- 
mainder or remainders, also the estate, right, title, interest. 
property, possession, claims and demands whatsoever, as well 
in law as in equity, of the party of the first part of and in and 
to the same and every part thereof, with the appurtenances: 
it being expressly covenanted by the party of the first part 
that this mortgage is a first lien on the franchises and property 
of every kind pertaining to the said Hudson River Railroad & 
Terminal Company prior to said consolidation; to have and to 
hold alland singular the premises and property, rights and fran- 
chises hereby conveyed, with the appurtenances and privi- 
leges thereunto appertaining unto the said trustee, and its 
successor or successors, for the equal and pro rata benefit and 
security of the person or persons who shall at any time be the 
holders of the said bonds. 

HOW BONDS ARE TO BE ISSUED, 
ArT. I. Upon the execution ani recording of this deed 
of trust, the party of the first part shall make and execute, 
and the Trustee shall authentivate and countersign, the bonds 
hereby secured. Upon the filing by said Railway Co. with 
said Trustee proper certificates, duly authenticated by the 
signature of its President or Vice-President and the signature 
of its Chief Engineer, showing the amount of work done and 
cash to be paid therefor, and also the amount paid for real 
estate, rights of way, wharves, docks or other necessary ex- 
penditures in connection with the construction and operation 
of said railroad, the Trustee shall then deliver to said party of 





THE UNITED STATES TRUST COMPANY OF NEW YOBK hereby certifies 
that the within bond is one of the bonds issued in conformity with and 
described in the within-mentioned mortgage. 

UNITED States TRUST COMPANY OF NEW YORK, 
Trusiee, 
By 


President. 
" The fully registered bonds are issued in denominations of 


the first part bonds aggregating at par such amount. If be- 
fore the completion of the aforesaid railroad, including its 
terminals and other appurtenances, the party of the first part 
shall sell the whole or any part of the bonds hereby secured, 
then the amount realized from such sale shall be deposited with 
said Trustee and be held by it subject to the order of the Rail- 
way Co. in the same manner as though the bonds were to be 
delivered upon the certificates of the President and Chief En- 





$5,000 and are in form similar to the coupon bonds, with the 
usual provision for transfer on the books, 


gineer, as hereinbefore mentioned, And said Trustee shall 
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ay out of the proceeds of said bonds remaining from time to 
time in its hands the amount called for each month by such 
certificates, 
PAYMENT OF PRINCIPAL. 
Art. IJ. Bonds secured by this Indenture shall be redeemed 
by the Railway Co, on Mav 1. 19438, at the agency of the Com- 
pany in the City of New York. 
UNTIL DEFAULT THE RAILWAY COMPANY TO ENJOY PREM- 
ISkES UNDISTURBED. 


MAJORITY OF BONDIIOLDERS MAY CONTROL TRUSTEE IN 
FORECLOSURE PROCEEDINGS, 

ArT. IX.—It shall be the duty of the Trustee to take appro- 
priate proceedings to enforce the rights of the bondholders in 
case of any default, as hereinbefore provided, upon requisition 
in writing made by the holders of the majority in amount of 
the bonds hereby secured then outstanding and unsatisfied, 
but it is expressly understood that such Trustee shall not take 
possession of the said property or any part thereof, or tile any 
petition or bill for the sale of the same, or for the foreclosure 


ART. Ill. Until default shall be made in the payme nt of the of this mortgage, if requested to forbear therefrom in writing 


principal or interest of the bonds, or of some of them, and 
such default shall have continued for a period of six months, 
the said Railway Co. shajl be permitted to posses3 and enjoy 
the said property and the appurtenances thereunto belonging, 
and to take and use the incomes thereof in the same manner and 
with the same effect as if this deed had not been made, 

TRUST TO CEASE WHEN BONDS AND COUPONS ARE PAID. 

Art. IV. If the Railway Co. shall well and truly pay the 
principal of said bonds and all interest thereon when the 
same shall become payable, and shall also pay the cou- 
pons jssued therewith, according to the true intent and 
meaning of these presents ; then and in that case all the estate. 
right, title and interest of the said Trustee io the trust hereby 
created shal! cease and become void. 
DEFAULT OF INTEREST FQR SIX MONTHS—TRUSTEE MAY 

TAKE POSSESSION, 

Art, V. If default shall be made in the payment of interest 
due upon any of the aforesaid bonds, and shall continue for a 
period of six months, it shall be lawful for the Trustee to take 
possession of and operate the railroad and property hereby 
conveyed, and after deducting operating expenses, taxes and 
cost of necdful improvements, it shajJl apply the remaining 
moneys arising therefrom, ratabiy, to the payment of the in- 
terest on said bonds in the order in which the same shall have 
become due: and after payiog all such interest to anvly the 
same to the satisfaction of the principal of the said bonds 
which may be at that tim? due and unpaid, ratably, and 
without discrimination or preference. 

TRUSTEE MAY SELL IN CASE OF DEFAULT. 

Art. VI. If default shall he made as aforesaid, or in the 
payment of the principal of any of the said bonds, or any 
part thereof, and shall contiaue for six months, it shal] then, 
but not sooner, be lawful for the said Trustee to foreclose the 
equity of redemption of, in and to the property hereby con- 
veyed by judicial proceedings, or to sell and dispose of all 
and singular the railroad and premises herenpy cunveyed at 
public auction, notice having first been given by advertise- 
ments for six months, and to adjourn the said sale from time 
to time ia its discretion, and if so adjourning, to» make such sale 
at the time and place to which the same may be soadjourned, 
and upon such sale to make and deliver to the purcha-er or 
purchasers of the proper.y so sold a good and sufficient deed 
of conveyance. 

After deducting from the proceeds of any such sale just 
allowances for all disbursements and expenses, advances or 
liabilities which may have been made or incurred by the said 
Trvstee while in possession, as well as compensation for its 
own services, the Trustee shall apply the said prozeeds to the 
payment of the principal of such of the aforesaid bonds as 
may be at that time unpaid, and of the interest which shall 
have accrued, without discrimination or preference, ratably, 
to the aggregate of such unpaid principal and accrued in- 
terest ; and if after satisfaction thereof a surplus of tie said 
preceeds shall remain, to pay over the sam» to the said Railway 
Company or to whomsoever may be Jawfully or equitably 
entitled to receive the same, or as some court of competent 
jurisdiction shall direct. 

Upon any such sale or sales, whether under foreclosure 
proceedings in cours or by virtue of the powers herein givea, 
the bonds recurcd hereby shall if offered be received in the 
payment of any bid which shall be accepted at such sate at 
the value of each bond and its accrued and unpaid interest, 
ae vale shall be fixed by the ratio of the amount of the 
id, with regard to the full amount then due and unpaid on 
all of said bonds. 

DEFAULT IN PAYMENT OF INTER®ST—PRINCIPAL MAY BE 
DECLARED DUE. 
ce ig default shall be made in the payment of the 
aniinan thee ty any of the aforesaid bonds, and such default 
aa ato hy se period of six months, then the principal of 
a fe aera eo hereby shall, at the optioa of the Tcus- 
poe a . ames ecome due and payable, but a majority in 
writing a ry holders of said bonds may, by an 1ostrumeat in 
oak ta hte any rrusiee, control its action in such re- 

a — e ect to have the principal of the aforesaid 
eentiiies ae d ue as herein provided or waive the right to 
terms and ae due by reason of such default on such 
Steaiinie ndi loas 4s such majority shall deem proper. 

y LTED COUPONS NOT A LIEN APART FROM THE BOND. 
needy case of any default ia the payment of the 

maturity oe to the bonds at the time of their 
-* sedehied aon coupons shall cease to be secured by the 
parties who at or patie mortgage, exceot in the hands of the 
odie 1all bold the bonds to which said coupons were 
y annexed, and in the hands of avy other parties the 


by the holders of the majority in amount of the bonds then 
outstanding and unsatisfied. And in the event that the Trus- 
tee shall have taken possession of the said property, or shall 
have taken proceedings for foreclosure, or for the sale of the 
property, nevertheless a majority in interest of the holders 
may direct the Trustee, by an instrument in writing, to yield 
up and deliver possession of the property to the Riilway 
Company, and to suspend or abandon sach proceeding; upon 
such reasonable terms and conditions as th-y shall direct; 
and it shall thereupon be the duty of the Trustee sotodo upon 
receiving proper compensation for its services: Provided, 
however, that no such action of the bondholders shall extend 
to or be taken to affect any subsequent d-zfaulc, or to impair 
the righ’s resulting therefrom. 


BUT INDIVIDUAL RIGHTS NOT IMPAIRED. 

But it is expressly understood that no action by the ma 
jority in interest of the bondholders shall in any way impait 
the right of an individual b mdholder, after a default has oc- 
curred in the payment of the principal or interest, to bring 
suit against the Railway Company, either for the purpose of 
collecting the amount due or for the foreclosure of the said 
mortgage, in which suit he shall join the Trastee as defend- 
ant. and shall allege that the Trustee 13 disablel from acting 
in protection of his interests by reason of the action of the 
majority in interest of the bondhoiders who control it in that 
respect; and upon proving that fact, he shall be entitled to 
foreclose the said mortgage in his own behalf in the same 
way that a bondholder would be entitled to act in the prem- 
ises if the Trustee under the mortgage had declined and re- 
fused to act in protection of his interests. 


TRUSTEE MAY PURCHASE. 

ArT, X.—At any sale of the property, rights and franchises 
hereby conveyed, the said Trustee may bid for and purchase 
the same in behalf «of all the holders of the bonds then due 
and unpaid. provided it shallb» reque-ted so to do by a ma- 
jority in interest of the holders of such bonds: and in case of 
such request and a satisfactory indemaity beinz te idered to 
the Trustee, it shall be his duty to bid for ani purchase the 
said proper y in behalf of all the holders of the boads heredy 
secured and then dueand unpaid, 

SELLING PROPERTY COVERED BY MORTGAGE, 
ART. XI. Nothing herein contained shall be held to prevent 
caid Railway Company from disposing of, freel from the 
lien of this mortgage, anv bonds or securities of other 
corporations owned, or which mav be at any time here- 
after owned or held by i’, nor from selling shares, nor 
from collecting moneys due on capital stock subscriptions 
or otherwise, or for other things, nor until default 
in the performance of the term3 and provisions hereof, 
from receiving and using the income from the earnings of 
said railroad, nor from selling or disposing of such portions 
of the equipment, machinery and implements hereby conveyed 
at any time held or acquired for the use of the sud ratroad, 
as in the judgment of the Board of Directors of the Ruiilway 
Company may have become unfit for such use, replacing siid 
gli pronerty by new, which shall thereuvon imm>diitely be- 
come subject to the lien of thes» presents with the same effect 
as if originally included therein; provided. also, that when 
any personal property shall be sold, as hereinbefore allowed, 
and not replaced by new property of a similar kind, the pro- 
ceeds of sale shall be paid over by the Railway Company to, 
and shall be held by, the Trustee, subject to the trasts herein 
created. 
In case the Railway Companv shallat any time desire to 
have any real property covered by this mortgage discharged 
from the lien thereof, the Trustee shall and may release such 
property on being satisfied that it is not essential or necessary 
to be retaized, either on the Railway Como any substituting 
in place of the property so sought to b2 released other prop- 
erty of at least equal vaiue and subjecting the sam2to tae 
lien of this mortgage, or surrendering to the Trustee for can- 
cellation bonds secured by this mortgage to the amount of the 
property so sought to be released, or paying the proceeds of 
such sale to Trustee, to be applied in the purchase of such 
bonds, and such bonds so surrendered or purchased shall 
thereupon be canceled and never be reissued. And in case 
the parties hereto cannot agree upon any of these questions, 
they shall be decided by three arbitrators, one of whom shall 
be appointed by each of said parties and the third chosen by 
the two thus appointed; and the de«ision of such arbitrators, 
or a majority of them, shall be final. 





Art. XII. Provides against liability of stockholders. ’ 
ART. XIII. Provides that in case of default for one year in 


Said . pee 
Coupons shall be an unsecured obligation, and the holders payment of taxes the Trustee may take possession. 


8 ns 
hall not be entitled to participate in the proceeds of the sale 


ArT. XIV. Provides that buildings must be kept insured, 





Of the property e r~vered b i 
y this mortgage until the entire debt 
Secured thereby is fully paid and discharged. 


Arts. XV, XVI and XVII. Provide as to Trustee's lia- 
bility and change in Trustee. 
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i 
The earnings and expenses per mile for the past four yeons 
NASHVILLE CHATTANOOGA & ST. LOUIS have been : 


RAILWAY. 


ANNUAL REPORT FOR THE FISCAL YEAR ENDING 
JUNE 30, 1893. 





NASHVILLE, Tenn., July 1, 1893. 


To the Stockholders: 

The Board of Directors of the Nashville Chattanooga & Sr. 
Louis Railway respectfully submit the annual report for the 
fiscal year ending June 30, 1893. 

LENGTH OF ROADS OPERATED. 











PL cnanbeennnsdgainedaiacniidniascscteebeneabbbibeiiia 320 21 miles. 
McMinnville and Bon Air................ onhnesenesseen see --. 68°28 miles. 
Huntsville Fayetteville & Columbia. ...................-.-- 113°50 miles. 
Dc Adcneeninbnenadietaceennwamonadad anenas seccecess Sas Eee 
ET Gi nncces <cecas- cesses: 06 eneh 48006. conece on seccecccce SOOO miles. 
Sequatchie Valley.. ncsddenteesenesness atnabheiaeen teneeee 63°75 miles. 
| | eee O60 coceceseesesceesee S600 ceccececees 46°46 miles. 
0 eae 
Tin cncns theta haceebineeenighdeeenaks cebeemnhii 3°20 miles. 
Weatern & Atlantic Railroad (Leased)................-..-.. 137°38 miles. 

ER cctccncemennnsenestccessnsnesesnsenssane iibtenememes 810°00 miles 


There have been completed, and will be operated during 
the coming fiscal year, 75 miles additional, making a total of 


885 miles, 
BONDED DEBT. 


The Mortgage Debt as per last report was......... aemnesene $14,154,000 
First Consol. M, Five p. c. Bonds have been issued: 
For the construction of 16 miles of railroad from Hunts- 


a Oe IND BO i cccanccctecansnsescesensececagees- 320,000 
For the purchase and improvement of 17°45 miles of the 
CUE ED 55, nattn- prsundacoastenecen 209,000 
For the construction of three miles of the 8: quatchie 
EE PIN: ndisnds cacinassenicnseeninssasiiegnbesesans 60,000 
Bon Air Extension two miles.. coceccesces 40,000 
In lieu of Tracy City Branch Bonds redeemed..........-.- 20,000 
a ee rT $14,803,000 
There = been redeemed Tracy City Branch 6 p. c. B’ds. 20,000 
Sy IE BOR iintins cncnetviniss wtsanmiicebiomann $14,783,000 


There were issued $649,000 First Consolidated Mortgage 
Five per cent Bonds, which, with the $300,000 held in the 
Treasury, as per last report, makes a total of $949,000, of 
which $849,000 have been sold, leaving $100,000 in the 
Treasury. 

There were also sold during the year $1,057,000 Louisville 
& Nashville Railroad Company Unified 4 per cent Bonds, the 
proceeds of which ($333,116 99) were applied to the payment 
of the floating debt, which has been reduced from $1,546,- 
844 41 to $550,617. 

GENERAL RESULTS. 
GROSS EARNINGS. 





NG: ccncincnendeinenmaamaneiien $1,199,339 65 
EES an 3,560,162 63 
tithihinittenksindedthns sancae 143,317 88 
0 ewes 76,271 96 


152,687 96 -$5,131,779 24 
OPERATING EXPENSES, 

Maintenance of Way...........cccccce--- $643,573 22 

Maintenance of Equipment... oa 359,375 80 

Conducting Transportation .- . 1,605,254 43 

General Expenses ............ 531,201 58— 3,139,405 03 


Rents and Privileges 











Net Earnings.... inti eenenedsnbsmassinstiteabbiadaenh $1,992,374 21 
Deducting charges against income : 
iancccsniaah siniseseincnneneent $891,915 00 
i Dnshank anes cndeusenemmeatncedondsdns 120,415 52 
IID, «0: nerendndmieeeciambniaii 51,354 97 


Rental Western & Atlantic Railroad.... 420,012 00— 1,483,697 49 











ES 
Surplus....... GeORcacenevecsecsecscsebesseseesese eoe--e- $508,676 72 
bb isiedintntinnianinedine seb ehabadbiidl ni eeeenceenen 500,000 00 
PE CID. cc ceuccnaceaesaane © ceeneseseesscecscs $8,676 72 
To this should be added : 
Balance as per last report..... ......... . dhpinneianein -- $13,874 55 
849 N.C. & St. L. 5 per cent bonds sold............. «+.--. 849,000 00 
1,058 L. & N. 4 per cent bonds sold.................... ---- 838,116 99 
25 N. 1.8. & C. Co, bonds sold 25,000 00 
Dividends on stook..............0.-000 . 75.766 40 
antes ‘damimbdinibinpeineiitcedet Sbicenknnsentenensennene 94,294 41 
Decrease in current assets. ..........c0.--ccccccee heiainaaicn 158,576 55 
Te tinidinaadiatesssacienanesas chstatkees cneseeaneseseend $2,063,305 62 
Which is accounted for : 
Decrease in current liabilities........... $1,079,235 22 
Extension of branch roads.............. 544,417 43 
New equipment............... ensenerasece 120,669 89 
Construction account.. .............-..s0« 68,111 50 
218,799 91— 2,031,233 95 


neieaenceianed puinephaipceieninieen: 
COMPARISON. 


The following statement shows the operations of the road 
for the year ending June 30, 1893, as compared with the 
previous year : 

—Year end, June 30, 1893.— —Year end, June 30, 1892.— 


$ 
5,353,288 06 
3,324,279 91 


1,992,374 21 2,029,008 15 


Gross earnings.5,131,779 24 
Oper. expenses.3,139,405 03 





Net earnings... 

Int. bond. debt. 891,915 00 829,905 00 

, | SSE 120,415 +4 120,610 77 

Rent W. &A.RR. 420,012 00 420,012 00 
Improvements. 51,354 97 1,483,697 49 118,111 51 1,488,639 28 





1839-90. 1890-91. 1891-92. 1899.93. 








Gross earnings............ $5,445 49 $6,048 01 $6,60900 $6,335 53 
Operating expenses. ...... 3,28198 3,56399 4,10406 3,875 98] 
Net earnings........... $2,163 51 $2,48402 $2,504 94 $2,459 72 


The gross earnings per mile for the past eight years have 
n: 





The proportion of operating expenses to receipts for the 
same period was: 













BE indcsegansencaie dct rani 60°40 per cent. 
eee ---- 56°90 per cent: 
cccccscacss. coc t SO DEP CORt 
eshede “neontoane 59°13 per cent. 
init uaa «.--.---.60 27 per cent. 
nisi bli dentate 58°93 per cent. 
Er eee 62°09 per cent. 
pccenten adden anhsieneinelnel 61°17 per cent. 
The train mileage for the year was: 
Passenger..... Recdbeths Ksinddehinbeddenbiawmhyes ate diane 1,258,829 
DUONG ceccccsosedeseeseseestesescasccnascecsessessesses ee 2,131,490 
Ps cn 6bbdb00ebee cece oe 06nsesneseesnncsnecceenteensessoeeee 279,991 
SD cniicdiitians <tincdinasenaen eauihenananitiinnianianen 3,670,310 
The earnings per train mile were : 
No oviik camtidtincabugduitinawensttithesakedebetinnidncideianenl $167 
PROSCMGOSP ... no ccccccccccecccccccccscccccoccccccscocccesescecs coccocesce 112 
EQUIPMENT. 
The number of engines in service is 161, all of which are 


in running order. 
The engine mileage for the year was 4,605,202 miles, against 

4,856,332 miles for the previous year. 
The cost per mile has been : 




















Cents. 
For repairs......- -. --20-220-seeee cece eee ee eee ememe cee eee eeeeeeee 2 22 
For engineers and firemen. . eS are 7°46 
For water supply.......... as 
For watching and wiping. 32 
Ne Gr aiigic nda nekdnddaeesccence 1:00 
POE DRG. oo ccccnncsses coessnceseccccscccoessesconsescecsosccessccsecses 681 
NE nines nsitnccedcscdncestetncedcceséccsssees ceccssassamesindenns 18°41 
CARS. 
The passenger equipment consists of : 
POSSODSST COACHES. .<..cccccccccccscccsccccccscccccsessscesescsesccoes 108 
Baggage cars... shniainiewidaaeae ae 
NE GOT. acccnksvsccctcndcddccssnasesns<caccenserancssses seaceened .  -— 
Total .<ccco ne ee eee ET FO TT naiidesitliaiinin 154 
Freight equipment : 
NE ONE os atcndibndenasin edhe nhs suiehamunaemin eae aan 2,282 
OID. oc ccnd sguiied ddebedenbes puekeéséeheintes cae abaein ah eemiien 121 
Coal cars.... 1,123 
EGE GHEE ncsccddddnciecedecssenscbosemnddssdstsnsccoven snes aennncebal 
Coke cars........ douihnnibntnead email reams dicnntnadihaniainaaibdela peiantisa ed 
DN a riteniniiiadsnctebinddmanontiamenteseconie - estitiaia scene 175 
ED. ci citdidianiannenctadchmndastiieaeanauatiiaammrtl 4,500 
Other cars : 
NONE. nksxcetidnnesscssssccnasoues a as abit eles sin H 
Wrecking Cars..........00.----ececee Osbedbestes sducusenenccaeen pioaws i 
Pile driver. ........0-c20- wr @ eeeesesesccccese immense ee 4 
OOO ODED. <cccccccccccccccccccccs cocccccccccccecccocccoeesosccccsosess i 
TIBET OOD. caecccsnsscsscccesscvcsece $6 cnceteowene didtennhnaxicaaiamanaa 
ee a ee Re ee Ee ME re EE TE Femi ere 8 
Making the total car equipment.............2.....-00.---eeeeeeenee 4,662 


There were built in the Company’s shops 170 new freight 
cars and two new baggage cars; 61 coaches, 19 baggage cars 
and 1,362 freight cars have been thor. oughly repaired. 


ROAD DEPARTMENT. 
Steel rails have been laid as follows : 


ce cccdntianns s6suseetnsanseenneenescesesed wecceccee. 38 26 miles. 
DE RERONMOTIND TROTIOID,. 66.5 oc anos cccccsnnas<cnsccesssccscessoeess 5°59 — 
Fayetteville Huntsville & Columbia TRON osiac sasecsacss ‘90 m fen. 
Sequatchie Valley Branch ...........---2+---+---+eeeeee eee “3 i = 
Centreville Bramol.................. ..2.--000 pebiaiilattniees 32-74 miles. 


Western & Atlantic Railroad...... nein aacekien en Tana Raaeien 















Surplus..... 508,676 72 540,368 87 





IE ndntécctenadcskabanncenhensane seanenneesnsennsaneshes 
The total mileage of steel and iron rails, July 1, 1808, i 
shown in table below : A 
MILEAGE IN STEEL. . 
Division-- 68 lbs. GO0lbs. 58lbs. 56lbs. 52lbs, 40 lbs. 3& ibs. jenna 
Chattanooga. .......-+. 87°20 263 61°32 
linhwur......... 1:00 150°91 3°04 1S 
Western x M Atiantic 28 65°36 “21 
Lebanon ..... ° 29°21 1°22 
Shelbyville. : 022 ~©—-:1'00 siz 
MeMinnviile. 311 = 17°15 30°46 818 
Hunts. Fayette. & Col. 17°66 110°52 37°63 
vT —— & Coosa .... 37°63 a 81 
Tracy ed om" 5°60 ts Pa 114 
Sequat Saaa 31°7 , ed i. 
Centreville . tae wanee ‘918 “161 ict 900 Bit 
West Nashville......... 3°74 1°23 
Louis. & Nash. Trest’s. 0°88 0°37 = —s 
Total........ ss....16583 574 30374 65°70 17841 21°01 9°00 909 





S ewe & it eS ee 


oof oOo. d 





THE CH 


SEPTEMBER 23, 1893. | 





RONICLE. 515 









































OOOO 
MILEAGE IN IRON. RESOURCES AND LIABILITIES. 

= 40 lbs. 50lbs, S52ths. 56 lbs. Tote 
Se ee a ee LEDGER BALANCES ARRANGED FOR COMPARISON. 
Shelbyville 1814 — a vive eo UROES, 1893. 1892. 
McMinnville ..-.-.--  --+/, ss oF - 2 “37 ‘xed Investments— 
Huntsville, Favetteville & Columbia -..-- 000 O27 211 322 $35 | Cost of Road and Equipmont........ $24,190,510 38 $23,697,320 38 
Sotereville.. eT ane ead a ep hee eee 18°47 11°79 30°26 | Purchase and Exten. of Branchs Rds.. 544,417 43 253,053 64 

ee eas eaten 19°07 «1841 2586 1001 73°35 : 

. » enn BROTORGR. 2 ic00s< cccccs $784,553 79 $24,734,927 81 $23,950,374 02 
’ CROSS TIES. Convertible Investments— 

Cross ties renewed : Bonds. IIR. oa a coceesicnuccwuwaes $893,572 07 $2,040,573 o7 
aia vo Divial ey renner eee oe anya 7 ORL BBUBED......- 6s coccecccccccrcsesecee 55,446 60 56, 
SS... toy | Road and Shop Supplies.............-.- 253.770 32 368,562 30 
aa NAAM LCE ALTAR APRA ed pDecteate.-.. .----+2-81,262,951 98 $1,202,783 99 $2,465,740 97 

‘1 Favett sville & C DRS a ee taal Ea teaching “AC urrent Assets— 
ere net erty eanre bers 10400 | Accounts due to this Road............. $228,191 54 $223,328 06 
Be ve PME NGL LPI SELON EPPO LENORE A Beh Ec 9'502 | Bills Receivable.......... .............- 36,698 89 31,442 08 
eR mRRRRERRE IEE NECN aE A 10031 | Cach om Hand... 2-20 491,137 98 657,640 73 
Teoneceee & C008A 122... .s.cccecscccsercncccscsescccsccscscseee. . 609 | Cash in hands of Agents.. 65,800 52 67,210 48 
Stans Ateate Waleena................-----c..... Traffic Balances.....................0... 20,343 60 21,127 73 
so Decrease...............8158,576 55 $842,17253 $1,000,749 08 
MN aka cacao ee ee ne eee eee 267,031 | ,coctense , , 

ROADWAY. To W. & Atl. RR. Ine...... $218,799 91 $647,919 00 $429,119 09 

11°37 miles of new side tracks have been constructed ; 56°42 $27,427,808 33 $27,845,983 16 
miles of new fencing built, and the track of the entire line 
maintained in first-class condition. LIABILITIES. 1893. 1892. 

BRIDGES Capital Stock— 
; 4 oe Par value of Shares outstanding. ...... $10,000,000 00 $10,000,000 00 

The iron bridges which were under contract last year have | Funded Debt— 
been completed, viz. : Etowah and Chattahoochee rivers on ro soe of Bonds outstanding Laie wie $14,783,000 CO $14,154,000 00 
the Western & Atlantic Railroad; Town Creek and Stones| snierest Liabilotiogw 77” acai 
River on the Lebanon Branch; Rock Creek on the Columbia | Coupon Interest due July Ist.......... $331,750 00 $332,350 00 
Division, and Big Wills and Line Creek on the Tennessee & | Coupon [nterest past due and unpaid.. 3,230 00 2,470 00 
C Railroad Coupon Interest accrued, but not yet 

008A Hal , " ee AEE ORS 58,940 00 52,077 50 

BUILDINGS. , Interest on Current Liabilities accrued, 

New depots have been erected at Centreville, Huntsville, | utnotyet payable........... ~seeenese 4,539 04 7,432 41 
Farley, Hobbs Island, Carlisle, Boaz, Albertville and Wyeth rocennaia: $4,129 13 $398,459 04 $394,329 91 
City. Waiting rooms at Asylum and Lily Flagg. Telegraph | current Liabilities— ‘ 7 ; 
office at Antioch. Tool house, foreman’s house and laborer’s | Accounts due from this Road........-.. $35,219 34 $44,439 29 


houses at Farley, Carlisle, Albertville and Rayburn. Pump 
houses at Tantallon and Wyeth City. On the Western & At 
lantic Railroad new depots were built at Kingston, Bol toy 
and Kennesaw, and a new car shop at Atalanta. 

TENNESSEE & COOSA RAILROAD. 

The Huntsville Extension has been completed from Hunts- 
ville to a point on the Tennessee River near Hobbs Island, a 
distance of 15°89 miles, and a boat transfer established be- 
tween that point and Guntersville, a distance of 20 miles, con- 
necting with the Tennessee & Coosa Railroad. 

PIKEVILLE EXTENSION. 

The Sequatchie Valley Railroad has been extended 3:14 
miles to the mines of the Sequatchie Valley Coal & Coke 
Company, under resolution of the Stockholders and Directors, 
adopted September 14, 1892, the Sequatchie Valley Coal & 
Coke Company having executed a contract guaranteeing the 
shipment of 300 tons of coal and coke per day for a period of 
ten years. 

CENTREVILLE BRANCH. 
As per authority given by the Stockholders September 12, 

















Audited Vouchers and Pay-Rolls...... 206,787 99 281,939 39 








DS scp cacadkensicennacti@es 550,617 00 1,546,344 41 
Dividend No. 50. ....... SPEER 124,999 40 
Dividend Mo. $4...........00.000..0000- 124,899 39 : 
Dividends past due and unpaid ....... 19,557 20 18,193 65 
Decrease............. $1,079,235 22 $937,18092 $2,016,416 14 
Surplus— 
Profit and Loss........ -Inc.$27,931 26 $1,309,168 37 $1,281,237 11 





$27,427,808 33 $27,815,983 16 
J. D. MANEY, Comptroller. 








Newburg Dutchess & Connecticut Railroad. 
(For the year ending June 30, 1893.) 


From reports to the Railroad Commissioners of New York 
State the following is compiled. 
—- —— 1891-92. — 


$ 
183,519 175,909 173.505 167 ao 


Gross Carpings.........-.--.008-- 
137,745 145,672 132,377 135,179 


Operating expenses........-.-.- 





























1892, your company purchased from the Southern Iron Com- Net earnings.............-. 45,774 80,287 41,128 32,408 
pany its line of road, extending from the terminus of the | other income ...-----.--+.0+++ee 326 280 245 157 
entreville Branch in Lewis County, to Allen's Creek in —— —— —— —_- 
Wayne County, Tenn., a distance of 17:45 miles, in con- PR 5 kdedannetbinewsseasnoses 46,100 30,517 41,373 32,565 
sideration of that company erecting two new furnaces at | terest on bonds..............- 11,400 10,500 11,300 14,575 
Allen’s Creek of a capacity of 50 tons per day each. These | Other interest, &c “ 409 4,951 6,612 641 
furnaces have been completed, and one is in operation. DAROR. on sn. cascccsoccesiccsecses 5,912 6,102 _ 5,864 _ 8,183 
WESTERN & ATLANTIC RAILROAD. i ee 17,721 21,553 23,776 21,399 
Operations for the fiscal year ending June 30, 1893, were : WUE 5. a. tcssscdcasegacedicies 28,379 «8,964 17,597 11,166 
RECEIPTS, GENERAL BALANCE SHEET JUNE 30, 1893. 
I ss edsnasicsusileasccsisancandion wee» $285,049 52 Assets. Liabilities. 
EER snsccnssconcerscveseseconcessenneces 988,413 21 Cost of road...... Scat 2,554,451 | capita MADRS ocacaccsed $1,100,000 
_ | eee + ee wemercceces ces 52,041 21 Cost of equipment...... 63,632 | Fanded debt..........-. 1,390,000 
Ale Ae 21,562 79 Real eatate. ... ....+...- 1,224 | Loans and bills payable 10,000 
PM NORECOR. ooo 32s cascnasoun eaeceees - 49,233 69—$1,396,300 42 | Cash on hand........... 20,526 | Open accounts......-..- 990 
OPERATING EXPENSES. : Open accounts......... 22,160 Audited vouchers, &¢.. 18,432 
Maintenance of way $118,500 43 Supplies and materials. 15,638 Real estate mortgages. pegte 
Maintenance of equiyment. idan se eee 134,507 85 Due by agents........-. 3,103 | Protit and loss (surp.)..__ 106, 
Onducting transportation. ...........6. 535,276 52 " f “ Tote 2 6 
CGemeral GRMONSES.....<.-<<< occcocesceaes 167,296 15— 955,640 95 TOD che Kvetincenen $2,681,034 | ne Fe | 
pest? I Sis tec a es ars $440,659 47 Northern Railroad of New Jersey. 
__ a eee ee ne Seccecccoe , 2 wr ny ; a € » 
oo wraneeeee anne eh 429,960 23 (For the year ending June 30, 1893.) 
“$10,699 24 The following has been compiled for the CHRONICLE : 
There has also bee , , EARNINGS, EXPENSES AND CHARGES. 
Fo ae a RONNIE 2 1889-90. 1890-91. 1891-92 1892-93. 
gg ME ics cindcnnissadscminncmauanien $83,112 24 8 $ 8 
| ~S aR RR SERRSRRER UERERDDEEEREEoERE ao 70r Te Gross earnings......... 114,741 123,847 129,835 140,310 
Bow zon be i csnmsceiaesioncs: aan Operating expenses... 31,901 35,216 38,893 36,130 
F~ ME UESEGOE...cccccceccoceaccee e 2,116 68 € 4,180 
New b 4 ” i Net earnings...... - 82,840 838,631 90,942 104, 
 eeantaoreenaeeeecconescmmline 6 Other income ....2---: 2,183 330 ‘823 360 
New water stations. é 4736 23 , as nna ; 
How side tracks...0..0..---scccsccssossss. 11°688 94 pr otill --eee-seeeeeees 85,023 88,961 93,765 104,540 
New Coal ted SHOCK BaPS. -eneee--e-eeee 1,939 88 Interest on bonds...... 33,890 35,640 38,880 39,240 
OW Sha Utes «a 22 -eneee tener ee ee eee ee 3,508 46 Rentals 10,275 9,525 9,525 9,525 
_ shope at Atalanta..........0........ 8,602 01 ae eA 6,561 6.290 6,832 0,614 
emoving encroachments............... 417 70— $180,675 62 | Dividends...... ..... a oN ee &— =. 
Tot STATISTICS. PD iidectenadiens 80,526 91,455 95,237 99,379 
free number of passengers carried...........-- ° 341,236 Balance.............-. sur.4,497 def.2,494 def.1,472 sur. 5,161 
T ount received from each passenger......-- us "8233 
y pn number of passengers carried one mile... 12,133,668 GENERAL BALANCE SHEET JUNE 30, 1693. 
Total oo receipts per passenger per mile........ mt ‘0231 Assets. Liabilities. 
heen ns of freight CAPTIOG.......<. aebdats<tasinne 1,044,814 Cost of road.>.......... $1,654,942 | Capital stock........... $1,000,000 
Total tag punt received on each ton carried... 9460 [ Cash on hand........... 39,139 | Funded debt.......... .. 654,000 
vera Ons of freight carried one mile..........- -107,246.626 Open accounts.........-. 292,035 | Dividends unpaid..... ‘ 22,500 
8e receipts per ton per mile...........---+ 00927 | Due by agents.......... ” 9,243 | Open OOOOREE, -2n--ce- 310,305 
Respectfully submitted, Profit and loss (surp.).. — 
tJ, W. THOMAS, PRESIDENT. Total ..........-00-----$1,995,359 | Total.......... seceeee=$81,995,359 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sept. 22, 1893. 

Business in general merchandise has been somewhat irregu- 
lar andonthe whole Jess active. The demand prevailing 
during the first half of the month was sufficient to provide 
buyers with a fair working assortment of staple commodi- 
ties, and astrong disposition to conservative methods now 
induces the withholding of further orders until new wants 
arise. Nevertheless the tone in commercial affairs is hopeful. 
Breadstuffs have been handled quite indifferently by export- 
ers, under the influence of rapid accumulation of supplies at 
the foreign ports, and that feature, together with a free mar- 
keting of crops by our domestic growers, has created a weak 
tone in grain and flour. Latest weather reports were con- 
sidered good for wheat seeding and favorable for corn. Dur- 
ing the current week there has been some improvement in 
the iron and metals trade. 

Lard on the spot has been in light request, but prices have 
advanced with futures and the close was firm at 8°75 @9c. for 
prime City, 10 1%c. for prime Western and 10°35:. for refined 
for the Continent. The speculation in lard for future de- 
livery at this market was dull, but prices advanced sharply 
in response to stronger Western advices and Western manip- 
ulation, closing firm. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat, Mon. Tues. Wed. Thurs, Fri: 
September delivery....c. 925 9°51 1C*0u 1°25 100) 101A 
October aelivery..... « 9°05 920 9°75 9°65 950 9°75 


Pork has sold rather slowly, but prices closed firm and a 
trifle higher at $1759@$1775 for mess, $17 59@$19 50 for 
Short clear and $19 5J@$2) for family. Cut mea’s have bean 
firm, but quiet, closing at 12%¢c.@13l4s. for pickled bellies 
12@ 10 lis ave., 101gc,@1le. for pickled hams and 7!fc.@71sc 
for pickled shoulJers. Beef was quiet but steady ac 37 50.438 
for extra mess, $10@$12 for family, $9@$10 for packet and 
$15@17 for extra India mess. Beet hams are unchanged at 
$16 50. Tallow has advanced and the close was firm at 5>. 
Lard stearine is firmer at 11°g¢c. Oleo-stearine is again higher 
atil%<c. Cotten seed oil is firmer at 34c,@35c. for prime 
cruceand 39c @4c, for prime yellow. Butter is in light sup- 
ply and firm at 19c.@274gc, for creamery. Cheese is firm 
and higher at 81gc.@11c. for State factory full cream. Fresh 
eggs are higher ard firm at 19!5c.@ 2014c. for Western. 

Coffee quite unsettled but last week’s extreme veluation 
modified by less promising accounts from primal voints. 
Rio quoted at 17%4c, for Ne. 7. good Cucura 2034 @21c. and 
interior Padang, 23c @*£3!5c. Speculation in contracts was at 
advancing prices early in the week. but the renewal of com- 
mercial communications with Brazil brought increased offer- 
ings at lower rates, and this market declined sharplv. To-day 
trading is light, with tone about steady, awaiting further in- 
formation. 

The following are the final asking prices: 


BEB. cocccccs oc BT SOG; | DOR. cacce sseses a 15-25e. 
GER cae cece ccce | gi SP eee LK eer 15-Ove, 
Nov OE. Seen 15°30¢. | May....... .. .14 90¢, 


Raw sugars have sold to nearly the exhaustion of spot sup- 
ply at further advance in price and clese firm. Centrifugal 
quoted 3 27-32c. for 96-deg, test and muscovado at 32 ,c. for 
&9-deg. test. Refined sugars firm andin good demand, with 
deliveries still very much behind the orders booked: granu- 
lated quoted 53,c, Other staple groceries steady but less act- 
ive than Jast week, 

Kentucky tobacco Fas not attracted much attention, but 
prices were unchanged and firm. For seed leaf tobacco the 
demand has been fairly bri-k at steady prices. The sales for 
the week were 2,582 cases as follows: 600 cases 1892 crop. 
State Havana, 12@15c ; 150 cases 1892 crop, New England 
seed, 22@ 25c.; 425 cases 1892 crop, New England Havana, 
19@ 6'c.; 850 cases 1892 crep, Zimmer’s, 11@1214c.; 450 cases 
1892 crop, Pennsylvania Havana. 10!¢@14c.; 157 cases 1892 
crop, Wisconsin Havana, 6@715c.; 100 cases 1891 crop, Wis- 
consin Havana, 9'¢@10c., and 150 cases sundries, 7@32c.; 
also 450 bales Havana, 62c.@$1 05, and 250 bales Sumatra, 
$2 S0G$4, 

The market for Straits tin has been more active and prices 
have steadily advanced on buying by ‘‘shorts” to cover con- 
tracts, closing firm at 20 85c. bid. Sales for the week were 
about 200 tons. Ingot copper has been without change and 
quiet closirg steady at 980c. for Lake. Lead has declined 
slightly and the close was dull at 3°80c. Pig iron was un- 
changed and quiet at $12 75@§15 50, 

Refined petroleum is unchanged at 5‘15c. in bbls., 2°65c. in 
bulk and 5°90c. in cases; crude in bbls is quiet but steady, 
Wasbington closing at 540e. in bbls. and 2°90c. in bulk; 
naphtha 513c. Crude certificates have advanced and the close 
was firm at 65!5c. bid, Spirits turpentine has been quiet but 
steady at 28c.@28!sc. Rosins have advanced and the close 
was firm at $1 07!14@$115 for common and good strained. 
hoe has been in vetter demand and firm, Hops are dull but 
steady. 





———— 


COTTON. 
Fripay NIGHT, September 22, 1893, 

THE MOVEMENT OF THE Crop, as indicated by our teiegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 95,849 bales, 
against 53,703 bales last week and 22,117 bales the previous 
week; making the total receipts since the Ist cf Sept., 1893. 
180,720 bales, against 264,362 bales for the same period of 1892. 
showing a decrease since Sept. 1, 1893, of 83,642 bales, 


Wea, |Thurs. 












































Receipts at— | Sat. | Mon. | Tues. | Fre. | Loi, 
Galveston...... 3,011] 6,380, 2,297) 5,941, 4,691 3,974 26,294 
Velasco, &6....| ..00.] <0 al eeccce| cccece | eee 203) = 208 
New Orleans...| 1,386) 3,279, 4,358) 2,573 2,359 2,301 16,756 
Mobile.........| 618] 2,250) 1,138) 1,518] 732) 21! 7,177 
Florida......... secees| sence] -eneee eseee pte | 100 100 
Savannah ...... 3,382) 3,959) 6951) 3,130) 4,705 6,596) 28,799 

Brunsw’k, &6.| se.c..| ...200 | rete ehntine | eteese 674 674 
Charleston ..... 436] 1,593} 582, 913) 875, 1,783) 6,192 

Pt. Royal, &C.| cecccs| co-cee eccese| Ce tinh wocews mes 
Wilmington.... 555 841 459 522) 78l S:3 4,041 

Wael tem, Be.) cases] cecess] acccnc] <esses | eikniie aaa Bacal e 
OO 232 732 778 597) 396 1,305, 4,010 

West Point... 5| 78] 305] ...... | 26 ...... 414 

WpOGE WO) ccsensl sensed seenss] s00esdl :occucal 102) 102 
hh Se BRRESER rE SRS Serer | 227 ccoone| 817 
BOSOM ...cccce | ceccce] coccce] coccec] secce eo] cecese}  seeee. | cssese 
Baltimore...... eccce-| caccee] cases] cccces | sneeel 98 98 
Philadelph’a &¢ Bl access] sues e 25) .---e -| 797| 823 
Tot'ls this week 9.626| 19,112' 16,268 15,219) 14,782 20,242 95,849 








The fullowing shows the week’s total receipts. the total since 
Sept. 1, 1893, and the stock to-night, compared with last year. 



































Resiptedn | 1893. 1892. | Block 
Sept. 22. This |Since Sep.| This Since Sep.| 1893 1:92. 
Week. | 1,1893.| Week. | 1, 1892. | ; 
Galveston...| 26,294] 48,499 41,896 83,976) 47,108 66.782 
Velasco, &e. 208) 592) 3,463} 3,724) nnea| snes ° 
New Orleans 16.756) 31,407) 10,994) 30,848 48,817 68,496 
Mobile....... 7,177 11,674) 5,433} 9,792) 7930 9,707 
Florida...... 100 ee son enone 
Savannah ...| 28,723] 59,851] 32,307) 75,833, 46,200, 50,583 
Br’ wick, &e 674 1,002) 1,884) 4,821) ...... | 1,050 
Charleston..| 6,182) 9,800) 9,757 26,245 21,226 32,889 
a ee ee 2) <ot lee 
Wilmington..| 4,041 5,131 4,936, 8,607; 6.538, 10,318 
Wash’n, & 3 3 SS «il -—l . 
, oueeee | --- | 
Norfolk... .. 4,040} 7,677) 4,913) 8,497; 7,616 11.420 
West Puint 414 438) 3,121) 3,427) eeeees 1,871 
N’p't N., &e 102 436 193 eS ont 
New York...| 217 €67) cece. ree | 126.654) 263,265 
Boston ...... ousition 375 963} 1,474) 6800) 5,000 
Baltimore. .. 98 689 104| 653] 4,260, 12,263 
Philadel., &e. 823 2579} 351) 1,017) = 8,081, 6,153 
Totals ..... 95.849! 180,720/120,326) 264,362| 331.230 544,802 








In order that comparison may be mad? with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts at— | 1893. | 1892. | 1891. | 1890, | 1839 1888 

Galves’n,&e.| 26,502) 45,359; 51,931] 45,569 40,105; 23,993 
New Orleans} 16,755} 10,994! 59,451) 40,941) 43,711) 30,042 
Mobile ...... 7,177 5,438 11,692 9,161; 12214 5,893 
Savannah...) 28,723! 32,307| 50,580) 42,385, 43.300) 33,878 
Char’ton,&e 6,182 9,757, 19,591) 29,06L 23,416) 13,496 
Wilm’ton,&c} 4,041] 4,939) 6,262) 13435) 5,536) 2,789 
Norfolk ..... 4,040 4,913) 8,166) 13.753) 9,353) 7,322 
W. Point,&e. 516 3,319) 4,553) 8,746 7,552} 1,648 
All others... 1,912 3.302) 4,152) 2,965 1,581) 2,338 
Tot. this wk.) 95,849) 120,323 216,386, 211,522, 191,832) 128,399 














Since Sept.1) 180.720) 264,362) 506,622) 534,453, 472,799! 302 931 





The exports for the week ending this evening rea a at ital 
of 44,418 bales, of which 23,021 were to Great Britain. 5,250 
to France and 16,147 to the rest of the Contiaent. Below are 
the exports for the week and since September 1, 1893. 

Week Ending Sept. 22. | From Sept. 1. 18°, to Sep’. 22, 188 
TY 



































Ex) orts Baported to— =e 
from— Great Oonts-| Total | Great | | Oonté- | Totes 
Brit’n.|Pranc:| nent. | Week.| Britain. P74" = nent. | 
Galveston... | 5,803] 5,250] .. 11,053] 5,503| 5,250) .....+ 11,052 
Velasco, &€....] .. ... j 170 170} ; os 495] ros 
New Orleans..} €,108} ..... | 1,059] 7,167} 10,206) 3,827/ 2,374) 16,804 
Mobile & Pen.! ..... PS! eee, ere! emeeneee: ion seerece] sacseste 
Savannah.....| ..- eoccee| 6,607] 6,697) ..00--00]  soeeee 6,607} 6,607 
Brunswick.....|  £0°] ses. wee} 900 200| ” 
Charleston ... cocces] cocce | cocce-| coves 
Wilmington.. eecece eocee | cocee | ce-cee | 
SS Seer ee eee | teeeee 
West Point... | ..... covcse] cecve- ° 
N’p’t News, &c| ...... cocce | cevce | cece 
New York....| 5,737] .. 4,987] 10,721 : 
Boston........ GO cecil inanel 2,900] 5.851] .. =| 100s BRR 
Baltimore.. .. 76) ...... 3,324] 4,120 1,959} 958, 4,440; deere 
Philadelp’a,&c| 777| .esee | eeeeee 777) 1,379) oe rag 
— . ee femme ne femme | ee ce _ | 9 

Total....0.--| 23,921] 6,250] 16,147) 44,418] 41,243) 12,163 ~_ 29,010) _ 5,425 

Total, 1892... 20.750! A245) Bao! 45,5361 _73noA!_f.2a8! 128 4) 9LES0 
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In addition t» above exports, our telegrams to-night also 
following amounts of cotton on shipboard, not 
We add similar tigures for 


give us the 


cleared, at the 


ports named. 






































THE SALES AND PRICES OF FUTURES are shown py the 
following comprehensive table. 











New York. which are prepared for our special use by Messrs. 
Lambert & Barrows, 24 Beaver Street. 
On Shipboard, not cleared—for 
(. 22 at Other | O 7, ag 
Sepl. 24 al— Great oast- tock, 
Britain, | F74"€€-| Foreign| wise. | Total. 
——— 
ans...} 8243] 4,309] 3,512 407| 16,471 32,346 

—..... 11,895] 4,854 802 651 | 18,202 28,906 
Savannah...... 1,000 300} 9,000} 2,700} 13,500 32,700 
Charleston..... 150| None.} None. 800 950 20,276 
Mobile ....----- None. | None.} None.| None.| None. 7,930 
Norfolk ....---- 2,200} None.| None.| 2,500 4,700 2,916 
New York...--. 4,600 600; 5,000; None.; 10,200 116,454 
Other port ....| 5,000} None.| 4,000 None. 9,00u 16,679 

Total 1893...| 33,088 | 10,563 | 22,314| 7,058| 73,023| 258,207 

Total 1892...| 49,338 | 10.630 | 22,836 | 6,222 | §9,026 | 435,776 

Total 1891...! 73.630 | 8,520 ' 20,189 19,486 | 121,825 407.803 














Speculation in cotton for future delivery at this market has 
increased and very irregular values prevailed during the cur- 
rent week. For a while the tone was heavy, but subsequently 
confidence revived and gradually brought about recovery of 
a previous sharp los3 in price. The buying was stimulated 
upon the influence of a maintained good business with con- 
sumers on the Liverpool market, the receipt of foreign buying 
orders here, in part from the Continent, careful offerings and 
full rates asked at Soutbern markets, and a less hopeful feel- 
ingin regard tocrop. The outside speculative element has 
been attracted by the features mentioned and broadened the 
line of dealing accordingly. Saturday opened the deal for the 

riod now under review with an advance of $ points, gained 
principally through a covering demand, but the “shorts” 
were quickly disposed of and a sharp reaction left final rates 
at a net loss for the day of 4 points. On Monday the 
foreign news was tame, and advices from the South appeared 
to indicate the starting forward of supplies with greater free- 
dom, influences that alarmed the longs into free liquidation, 
caused a renewal of short selling, and dropped the values 14c. 
During the following day conditions were very irregular, in- 
volving a temporary advance of 18 points, a decline from that 
of 28 points and final recovery to a net loss of only 3 points 
for the day, variable crop reports furnishing principal influ- 
ences. Wednesday’s market was also unsettled, but resulted 
in a gain of 5 points, and yesterday 18 points more were added 
in consequence of a growing fear regarding crop outcome and 
continuation of strong accounts from abroad, To-day the 
opening was shade better, but a full movement of supplies 
at interior towns, foreshadowing large receipts next week, 
caused a weaker feeling at the close. Cotton on the spot has 
sold fairly well at irregular cost, closing at last week’s rate. 
Middling uplands 83c, 

The total sales for forward delivery for the week are 1,098,900 
bales, For immediate delivery the total sales foot up this week 
4,294 bales, including 1,300 for export, 2,794 for consumption, 
— for speculation and 200 on contract. The following are 











the official quotations for each day of the past week— 
September 16 to September 22. 
UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 
573 | 6 6 


644 63g 63g 


Strict Ordinary 
71, Th4 ®t 


Good Ordinary...............<. 






| 

| eee | 
7 | 

| 

| 


Strict Good Ordinary 716 | 79 

Low Middling...... 0.2... 713;6 71846 Tloye 
Strict Low Middling. . . a Blig | S316 | 8316 
Middling.......0.... cinsalacaba ald | 37 3g 84 | 853 | 8% 


Good Middling _ 




































Strict Good Middiing -2-2.2.2.| 81%¢| 87 | 8% | 8% | 8% | 87 
Middling Fair......... Se 9516 | 94 | 98 | 919 | 94 | 9M 
Ree SE ae eae S11iqi 95% | 99 | 99 | 9% | 9% 
GULF | Sat. | Mon|Tues| Wed| Th. | Fri. 
_ ae aanieeiets | Ging | | | 6 7 6 
Strict Ordinary .. fasall ois, 
Good Ordinary..... 22... ..ccee| 7914 | 
Strict Good Ordinary .......... | 77% | 
Low Middling ...... escaeemen ces | 84 
Strict Low Middling........-.. | 849 
Sei Bilyg) 853 
Good a en 
trict Good Middling ....... 2. | 9%¢ | 
Middling Fair....... * Sad 9914 
a EpeER EN fo? 
STAINED, | Sat. 
Good Ordinary .... “B%q | 5 | 3 
Strict Good Ordinary ee sae oie | rf | é 
Low Middling...........0..0-.--| 7i1e | 7 | 6% | 6% | 7 
ES aia eetpER, 8 | 7516 7144. 71316 71516 _7)16 





MARKET AND SALES. 
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The following exchanges have been mide duriag the week: 


16 pd. to exch, 1,000 Oc’, for Nov. | ‘LL pa. to exch. 409 Dec for Jan 


*L1 pd. to exch. 409 Dee. for Jan. 
15 pd. ww exch. 300 Oct. tor No % 
‘12 pd. to exch, 100 Novy. for Dec. 


‘L6 pd to exch, 1,290 Ort, for Nov 
‘LL pd. to exch. 29) Dee for Jan. 
*19 pd. to exch. 309 Jan. for Moh. 





A Sa aR an 


SR 


Ne a anne 








SALES OF SPOT AND CONTKACT. 
SPOT MARKET Sales of 
CLOSED, Ez: | Oon- | Spec- Con- | Futures 
port. | sump. ul’t’n| tract, | 1otat. 
Bat'day .|<teady at1,, z | | 
} adyatlyad| ....| 500! ....| ....! 500] 118,000 
Honday \Quiet atliwdec| -7-| 315] 227] 200! 515} 394.300 
Wat’ int |Quiet at Ig dec... 1 366) 95; .cc.| ---.| 1,325} 250,600 
Thar (elect awaeee oe] eee] 264 L222] Llc] "26a! 196,700 
Fria a J /Quiet at ig adv. oof RE 1,130} 182,500 
ay..\Quiet..... 0...) lo. 490 ....| ....| 490) 192,806 
ee 1,300] 2,794! ....!  200' 4,294]1,098.990 























UMI 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph is as follows. The Continzatal stoc'ss, as well as 
those for Gréat Britain and the afloat are this week's returns, 
and consequently all the European fizices are brouzat dowa 
to Thursday evening. But t> make the totals the complete 
figures for to-night (Sept. 22), we add the item of exports from 
the United States, including in it the exports of Friday only. 
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1893. 1892. 1891. 1890. 
Stock at Liverpool...... bales. 1,034,000 1,175,000 711,000 572,000 
Stock at London............... : 9,000 8,000 19,000 28.000 
Total Great Britain stock. 1,043,000 1,183,000 730,000 600,000 
Stock at Hamburg............. 8,000 5,500 2,900 3,000 
Stock at Bremen...........-..-. 77,000 67,000 50,000 15,000 
Stock at Amsterdam .......... 14,000 20,000 18,000 3,000 
Stock at Rotterdam............ 200 200 300 200 
Stock at Antwerp............«.- 9,000 ,000 7,000 4,000 
BOOS 6 AUT... ....ccccececcee 322,000 347,000 169,000 106,000 
Stock at Marseilles ........... a 6,000 9,000 11,000 3,000 
Stock at Barcelona............ 86,000 62,000 60,000 25,000 
Stock at Genoa. .....0.....----- 16,000 14,000 7,000 4,000 
Stock at Trieste ............... 22.000 36,000 33,000 3,00° 
Total Continentai stocks. 564.200 568.700 358.200 166,20 
Total European stocks .... 1,607,200 1,751,70U 1,088,200 766,2UU 
India cotton afloat for Europe. 35,000 36,000 28,000 31,000 
Amer. cott’n afloat for Europe. 60,000 80, 110,000 176,000 
Egypt: Brazil, &c.,afit for E’r'pe 16,000 13,000 2,000 000 
Stock in United States ports.. 331,230 544,802 529,628 289,864 
Stock in U. 8S. interior towns. . 96,756 142,500 108,211 63,353 
United States exports to-day. 5,923 10,232 5,329 19,291 
Total visible supply...... « 2,152,109 2,578,234 1,831,378 1.363.708 
Of the above,the totals of American and other descriptions are as follows: 
American— 
Liverpool stock......... bales. 784,000 $79,000 516,000 237,000 
Continental stocks ............ 445,000 393,000 211,000 57,000 
American afloat for Europe... 60,000 80,000 110,000 176,000 
United States stock............ 331,230 544,802 529,628 289,864 
United States interior stocks.. 96,756 142,500 108,211 63,353 
United States exports to-day. 5,923 10,232 5,329 19,291 
Total American. ........... 1,722,909 2,149,534 1,480,168 842,508 
East Indian, Brazil, éc. — 
Liverpool stock 250,000 196,000 195,000 335,000 
London stock .... 9,000 8,000 19,000 8, 
Continental stocks... .. 119,200 175,700 147,200 109,200 
India afloat for Europe. 35,000 36,000 8, 31,000 
Egypt, Brazil, &c., afloat. . 16,000 13,000 12,000 18,000 
Total East India, &c....... 429,200 428,700 401,200 521,200 
Total American............ 1.722,909 2,149,534 1,480,168 842.508 
Total visible supply....... 2,452,109 2,575,234 1,831,368 1,363,708 
Price Mid. Upl., Liverpool..... 411, ¢d. 45, 6d. 44d. 53148. 
Price Mid. Upl., New York.... 8380. 7a0. 8iligs. 10%c. 


(~ The imports into Continental ports the past week have 
been 15,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 426,125 bales as compared with the same date 
of 1892, an increase of 270,741 bales as compared with the 
corresponding date of 1891 and an increase of 738.401 bales 
as compared with 1890, 

AT THE INTERIOR TOWNS the movement— that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892—is set out in detail in the 
following statement. 
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* Louisville figures ‘‘net”’ in both years. 


t Thia year’s figures estimated. 

| Last year’s figures are for Sherman, Texas. 

The above totals show that the interior stocks have increased 
during the week 11,885 bales and are to-night 45,714 bales 
less than at the same period last year. The receipts at all the 
towns have been 15,178 bales less than the same week last 
year and since September 1 they are 67,624 bales less than 
for the same time in 1892, 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs, — 
Below we give closing quotations of middling cotton at South. 
ern and other principal cotton markets for each day of the week, 























ee ee 
Weak ending] _CLOHNO QUOTATIONS FOR MIDDLING COTTON on 
Sept. 22 Satur. Mon. Tues. | Wednes.| Thurs. Fri, 
_—_—— 
Galveston... 8316 8516 8318 8lig 81 3 
New Orleans| 83 | 8% 8 7iig| 8'* | gilt 
Mobile... .... 8 7151 773 77%, g 6 
Savannah... Tl5i¢ 773 7% 7% 7% 1% 
Charleston. . 71516 Tld1¢ 77 7% 7131 8 
Wilmington.| 7% 7% 7% 7% 7% 7% 
Norfolk...... 773 77. 77 7% 7% 7% 
Boston ......| 838 838 838 814 814 833 
Baltimore...}| 8 84 8% 8% 8% 814 
Philadelphia} 853 85g 85g 81g 84 85g 
Augusta....| 7738 7% T1lig Tilig 7131 7151, 
Memphis.... 81g 81g 81g 8 8lig 
8t. Louis .... 81g 81g 8lig 8 8 8lig 
Houston .... 831¢ 831¢ 8416 8lig Slig 831g 
Cincinnati ..} 8% 833 833 £33 833 85g 
Louisville. .. 8 8% 81a 818 81g 81g 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 






Atlanta ........ 77g | Little Rock .... 75g | Newberry...... 7, 
Columbus, Ga. 753 | Montgomery . . 773 | Raleigh ... 74 
Columbus, Miss 753 | Nashville ....0. 7% | Selma.... . 7% 
Eufaula........ 77, | Natchez... ... . 7% | Shreveport .... 71lyg 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


























Week Receipts at the Ports. |Stk at Interior Towns.| Rec’pts from Plaint'ns, 
Badine— 1891, | 1892. | 1893, | 1891. | 1892. | 1893. | 1891. | 1892, | 1893. 
Aug. 15 17,394} 5,703) 12,238] 56,650|131,856! 79,179] 16,907) ...... 6,760 
* = 31,429) 11,878) 12,424) 55,€01/128,629, 76,824) 30,380) 8,651) 10,079 
Sept. 1..... 54,435) 23,473) 17,634 56,024) 126,619 74,501) 54,858) 21,463) 15,811 
e Buss 00,190) 50,295) 28,117) 66,520) 128,706) 79,928) 108,696) 52,382) 33,544 
“  15.....|159,055) 87,793) 53,703) 85,160) 134,957) 84,871/177,685 94,044 58,646 
> 2. 216,386 120,328) 95,849 108,211/142,500| 96,756'239,437)127,871 107,734 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 201,310 bales; in 
1892 were 278,228 bales; in 1891 were 558,904 bales, 

2.—That although the receipts at the outports the past week 
were 95,849 bales, the actual movement from plantations was 
only 107,734 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 127,871 bales and for 1891 they were 
239,437 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
tor the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter 80 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 





























monthly statements. The results for the week ending Sept. 22 
and since Sept, 1 in the last two years are as follows: 
1893. | 1892. 
September 22 8 Bince 
2 ince 
Week. | sept, 1. | Week. | sept. 1. 
Shi d— | 
Via St. Louis..... i acbeiaseniss 4,532 9,977, 2,028) 11,309 
We ednas sincceshe oe cecces 385 1,092 1,614 1,789 
SE IN. inn ecteceens. coande 48 176 898 1,399 
OE PIVOT Rance cossccncecsese| Seances Sel iaened 58 
a eae 362 695 432 1,654 
Via Cincinnatl...... ccccoscccece 589 1,053 115 436 
Via other routes, &0...... .....- 467 1,274 1,031 1,780 
Zotal gross overland.......... 6,383} 14,292, 6,168] 18,425 
Deduct shi ts— | 144 
Overland to N. Y., Boston, &c..| 1,138 4,1 10) 1,418 oi 
Between interior towns ........ 8 20 58 185 
Inland, &c., from South ........ 8F2 1,311) 612 2, 
Total to be deducted.......... | 1,998 5,941) 2,088} 5,493 
Leaving total netoverland*..| 4,385 8,351| 4,080) 12,932 











*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 4,385 bales, against 4,080 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 4,581 bales. 


























1893. | 1892. 
In Sight and Spi 2” 
ings. i Sines 
— Week. dat t | Week. | Sept. 1. 
362 
Receipts at ports to Sept. 22..... 95,849] 180,720 120,323) 264, 
Net overian to Sept. 22 aad 4,385 8,351; 4.080, 18 
*outhern consumption toSept.22) 16, 47,000) 14,000) D 
Total marketed ..... ......-.-- 116,234 236,071 138,408 321,296 
’ 
Interior stocks in excess..... ....| 11,885 20,590, , ~ 
Came into sight during week.'128,119| .....-.. 145,951) cone_® 
Total in sight Sept. 22........| ....--| 256,661 weveee| 385,100 
North’n spinners tak’gsto Sep.22) ...... 15,896) ...---| 57.978 








It will be seen by the above that there has come into i 
during the week 128,119 bales, against 145,951 bales for. ht 





same week of 1892, and that the decrease in amount in 51g 
to-night as compared with last year is 78,499 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic reports 
from the South this evening denote that the weather has 
peen dry in almost all districts during the week, and that in 
consequence picking is progressing rapidly. Advices from 


Texas continue to point to a material decrease in the yield as 
yo in the valleys of the Mississippi and Arkansas rivers, 
and injury from rust, worms and shedding is reported at 

ints in Arkansas and Alabama, The marketing of cotton 

s been fairly liberal the past week, _ : : 

Dallas, Tecas.—The crop in Texas is still deteriorating. 
Rain now would hurt cotton but everything else is perishing 
for want of it. Picking is active and will end sooner than 
ever known. The thermometer has ranged from 62 to 100, aver- 

ing 81. 
se eateville, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 82, ranging from 68 to 96. 

Palestine, Tewas.—No rain has fallen during the week. The 
thermometer has averaged 83, the highest being 100 and the 
lowest 66. 5 

Galveston, Tewas.—We have had no rain all the week. 
Average thermometer 84, highest 90, lowest 77. 

San Antonio, Texas.—We have had no rain during the 
week, Average thermometer 82, highest 94, lowest 70. 

Luling, Texas.—There has been no rain during the week, 
The thermometer has averaged 82, the highest being 96 and 
the lowest 68. 

Columbia, Texas.—Dry weather has prevailed all the 
week, The thermometer has averaged 79, ranging from 64 
to 94. 
Cuero, Texas.—There has been one shower the past week, 
doing more harm than good, the precipitation reaching thirty- 
seven hundredths of an inch, The thermometer has ranged 
from 70 to 98, averaging 84. 

Brenham, Texas.—We have had no rain during the week. 
Average thermometer 83, highest 98 and lowest 68 

Belton, Texas.—The weather has been dry all the past week. 
The thermometer has averaged 80, the highest being 96 and 
the lowest 64, 

Fort Worth, Texas,—We have had no rain all the week. The 
thermometer has averaged 82, ranging from 66 to 99. 

Weatherford, Texas.—Dry weather has prevailed all the 
a The thermometer has ranged from 70 to 98, averag- 
ing 84. 

New Orleans, Louisiana,—No rain has fallen the past week. 
Average thermometer 82. 

Shreveport, Louisiana.—We have had no rain during the 
week, The thermometer has averaged 81, the highest being 98 
and the lowest 65. 

Lake Charles, Louisiana—Telegram not received. 

Columbus, Mississippi.—Cotton is opening rapidly, but the 
picking season will be short. There bas been no rain the past 
a The thermometer has ranged from 54 to 91, averaging 


Lh 

Leland, Mississippi.—Dry weather has prevailed all the 
week, Average thermometer 75°1, highest 93 and lowest 55. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The past week has been dry and 
favorable for picking and planters are making the most of 
their opportunity. Worms continue to do damage, but not 
80 much complaint has been heard this week as heretofore. 
The thermometer has averaged 78'7, ranging from 58 to 95. 

Helena, Arkansas.—Crops are suffering from worms and 

Tust, There has been no rain all the week. The thermom- 
eter has ranged from 52 to 92, averaging 74. 
_ Memphis, Tennessee.—Cotton is opening rapidly and pick- 
ing is general. Complaints of damage by worms continue to 
come in from the valleys of the Mississippi and Arkansas 
rivers. We have had dry weather all the week, Average 
thermometer 77:3, highest 94°5 and lowest 54°6. 

Nashville, Tennessee.—Dry weather has prevailed all the 
week, The thermometer has averaged 75'6, the highest being 
96 and the lowest 48, 

» Mobile, Alabama.—The crop has been seriously damaged 
‘ oak sae ow - .~ shedding. There has been no rain 
trons 64 t0 90, e thermometer has averaged 80, ranging 
aitontoomery, Alabama.—The weather has been hot and dry 
th e week and Crops are improving. Receipts are liberal and 
€re is much less disposition to hold cotton back. The ther- 
— has ranged from 66 to 92, averaging 79. 
th ma, Alabama.—The weather has been fair and dry all 
i ~ week, but interior merchants do not seem to push the col- 
1on of cotton with the necessary vigor. Average ther- 
eer 73, highest 90 and lowest 56, 

> soa Florida,—Telegram not received. 

By ey Georgia.—There has been no rain during the 
om e thermometer has averaged 81, ranging from 66 


day of nth Georgia. —There has been a trace of rain on one 
averaging 81, A e thermometer has ranged from 69 to 97, 
t Auguste, Georgia,—The weather has been warm and dry all 
in th “a . Accounts from the crop are conflicting. Some points 
isfacto section make favorable reports and others send unsat- 
freel 7 Sone, Picking is active and cotton comes in 
a : tg thermometer 78, highest 95, lowest 57. 

; —" South Carolina.—There has been no rain the 
ek. The thermometer has averaged 81, the highest 


Stateburg, South Carolina.—The weather has been clear 
and hot all the week and cotton is opening very rapidly. The 
thermometer has averaged 75°8, ranging from 59 to 90. 

Wilson, North Carolina.—Telezram not received. 

The following statement we have iso received by telegraph, 
showing the height of the rivers at the poiats named at 


ed with last year. Worms are claimed to be doinz | 3 o’clock Septemb +r 21, 1893, and September 22, 1892. 





[Sept. 21, 793. Sept. 22, '92. 








Feet. Feet. 
New Orleans ........Above low-water mark. 3°3 3°5 
Memphis .... ..Above low-water mark. 3°7 58 
Nashville.... -Above low-water mark 09 16 
Shreveport .. .---Above low-water mark. 1°9 41 
Vicksburg .....-.--..- Above low-water mark. 2" 66 





AinDia COTTON MOVEMENT FROM ALL PORTS.—The receipt§ 
and s upments of cotton at Bombay have been ds follows fo¥ 
the week and year, bringing the figures down to Sept. 21. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week.| Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Oonti- This Sines 
Brit’n.| nent, | T0tal.| Britain| nent. Total. | Week.| Sept. 1. 
4,000, 4,000} 1,000 15,000} 16,000| 5,000] 14,090 
1808) ceccce 2,000} 2,000) _ ...... 5,000 5,000) 2,000 6,000 
1891] cecece 3,000} 3,000; 1,000) 7,000 8,000, 4,000 23,000 
1890} ...... 1,000) 1,000, 2,000) 5,000 7,000! 3,000 14,000 


























According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
3,000 bales and an increase in shipments of 2,000 bales, and 
the shipments since Sept. 1 show an increase of 11,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
one has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since Sept, 1. 
Great | Oonti- Great , 
Britatn.| nent, | Total. | Britain, |Oontinent.) Total, 
Calcutta— 
aS eee 1,000; 1,900; _...... 1,000 1,000 
1892......| scccce | coccne |  cooce o1 i«ssesse| seeses) ‘seané « 
Madras— 
Miitaccsil scene 1,000 1,000 2,000 1,000 3.000 
1892...... SOG  canace ,000 3,000 ‘ 4,000 
All othera— 
i 2,000 2,000 4,000 3,000 4, 7,000 
1892...00. 2,000 1,000 3,000 5,000 4,000 ’ 
Total all— | 
18938...... 2,000 4,000 6,000 5,000 6,000 11,000 
2002...... | 3,000! 1,000 4,000 8,000 | 5,000 13,000 








The above totals for the week show that the movement from 
the _~ other than Bombay is 2,00C bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO BUROPE FROM ALL INDIA. 
































1893. 1892. 1891. 
Bhi nis 
toall Europe | This Since This Since This Sines 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sepi. 1. 
Sombay. ...... 4,000} 16,000) 2,000 5,000; 3,000 8,000 
Allotherports.| 6,000 11,000} 4,000 13,000) 3,000 22,000 
Total.. .... 10,000 27,000; 6,000 18,000) 6,000 30,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through 

ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two vears. 





























Se | 1893. 1892. 1891. 
Receipts {guntere) cose 
is week.... 3,000 45,000 70,000 
Bince Sept. 1. 4,000 76,000 119,000 
This | Since This | Since This | Sines 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
See 
Liverpool ........| --.-02| 2,000)| ..... 4,000; 2,000} 8,000 
To Continent........| 1,000} 7,000)| 1,000 5,000) 1,000) 3000 
Total Europe...... 1,000! 9,000}} 1,000 9,000. 3,000; 11,000 

















* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Sept. 20 were 3,000 cantars and the shipments to all Europe 
1,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night, 
trom Manchester states that the market continues firm for 
both yarns and sheetings. Manufacturers are generally well 
under contract. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 

















ing 94 and the lowest 70, 

















1893. 1892. 
9, 

82e-Cop.| 8% tbs. |! 395 gop.| 8% ide. | ria” 
Twist. Shirtings. | Upids| Twist. Shirtings. | Uplds 

a. did. 8 4] a |] a a. ia da 6. a] oo 
Ag.18 6% @7% |5 71907 5 | 4% |6  @6% |410 @6 4 | 31516 
“"25'61114@7% |5 71907 4%| 4% [5% @6% 4 9 @6 3 | 3ibig 
Sep. 116% 733 |5 71907 419| 433 [5% @6% |4 8 @6 2 | 31di¢ 

“86% @7'9 |5 8 @7 5 | 4¥9 |5131906% |4 8406 3 | 4 

“ 15/711g @7% |5 9 @7 6 | 4% [5% @7 [4 9 O6 4 | 4 
“ 22'71g @7% 1510 @7 7 | 411;9'6'%8 @7% /410 @6 5 | 43j6_ 
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EXPORTS OF YARN FROM INDIA 10 CHINA AND JAPAN.—We 
give below a statement of the shipments of yarns from India 
to China and Japan during the six months ending June 30, 
for the years 1878 to 1893 inclusive: 

To China (bales To Janan (bales Total 

400 lbs. each). 400 lbs. each.) bales. 
22,528 819 23,047 
: 2,918 26,156 
37,129 


195,785 
194,325 


* These include 45 bales of 300 lbs. each. 

It will be noticed that while the shipments to China exhibit 
but a sma)] decline from 1892, the exports to Japan have ap- 
preciably decreased. 


HAND-BoOK FOR DAILY CABLE RECORDS OF AMERICAN, 
East INDIAN, EGYPTIAN aND BRAZILIAN COTTON STATISTICS, 
&c.—Mr. John Jones, of Liverpool, has just published his 
twenty-third annual issue of the daily cable records of the 
principal cotton crops of the world, with considerable other 
useful information. Following the plan of former years, 
the pages are so arranged that the daily and weekly figures 
for this year as received can be inserted side by side with 
those for the previous year. The scope of the publication has 
been further extended. The book will be found on sale at the 
office of the Commercial Telegram Bureau, 19 Beaver Street. 


Ric—E Crop.—Under date of Senvtember 15 Messrs. Dan 
Talmage’s Sons issued bulletin No. 5 on the rice crop of 1893, 
summarizing it as follows: 

North Carolina—Harvesting progressing under favorable conditions. 
Outcome, 275,000 bushels. 

South Carolina—Badly damaged by cyclone and subsequent raina, 
which prevented repairs to plantations and recovery of crop from 
“salt.” Freshet now prevailing on Pee Dee and Waccamaw, threaten- 
ing further reduction of yield. Outcome, 950,000 bushels, as against 
1,600,000 last year. 

Georgia—Same general features pertain asin South Carolina. Out- 
come, 330,000 bushels, as against 550,000 bushels last year. 

Louisiana—Reports differ widely; majority are gloomy, yet not a few 
cheerful. Turn out in older and river parishes larger than anticipated 
and also with many inthe Southwest, which may in part make up or 
counterbalance further reported shrinkage because of dronght and 
cold northwest winds. Weather conditions have in the main been ex 
cellent. There wiil be a larger per cent of high grade than last vear, 
due to good seed and care in culture. The outcome is a subject of con- 
troversy, but with advanced and promise of still higher values it is 
hoped that the monetary result will exceed that of the previous crop. 


East Inpia Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report dated Bombay, August 13 : 


In consequence of the Hindoo and Mahomedan riots during the 
earlier part of the past week. our market has been practically closed 
ever since the departure of the last mail, and although it was nomin- 
ally open on Wednesday last, the amount of business passing has been 
almost nil. In spite of the somewhat pessimistic Bureau report 
which arrived from Washington last Friday, Reuter has since 
sent us daily advices of declining markets on ooth sides of the At- 
lantic. This, of course, has had a weakening effect on rates here. and 
quotations are about two rupees a candy lower than when we last 
wrote. teports this week from our various up country branches are 
of a very cheerful character. and most of the districts seem to have 
been enjoying just the kind of weather required. In several of the 
Oomra districts the cotton plants are already flowering. We were 
getting Very anxious about the continued scareity of rain at Bhownug- 
sur, but a telegram which we have just received from our representa- 
tive there brings the welcome intelligence that a fall of one inch took 
place there last evening. Bengal reports are also very promisiug. 


The Bombay Prices Current of the same date says: 


The telegrams to handon Monday morning from the cotton-grow- 
ing districts reported a fall of rain siace the middle of last week 
in the Bengal aud Oomrawuttee circles, ranging from 2% inches at 
Cawnpore in the former to 13 inches at Khangaum ino the latter; and in 
all the districts of these two circles the cotton crop was flourishing iu 
seasonable weather; the same report coming from Broach, where there 
had been no more rain, and where the crop prospects were good. Inthe 
Dbollera circle, on the other hand, more rain was much wanted, ex- 
cept in the Wadwan district, where the plants needed tine weather; 
and the same was the case at Hubli, in the Dharwar circle. This 
morning's news by wire is favorable upon the whole, though rain wes 
still needed in the disiricts whi h required it when the previous re- 
»orts were seut. At Barsee,in the Oomra circle, the plauts are in 

ower. 


EGYPTIAN CoTTON Crop.—The following report on the 
cotton crop in Egypt was issued by the Alexandria General 
Produce Association under date of August 31: 

The information received in August is favorable. The heat has been 
intense and the watering has been regular and abundant, thanks to 
the rise of the Nile. These circumstances have accelerated the devel- 
opment of the cotton trees and their flowering. Blossoms and bolls 
show abundantly, and their appearance is satisfactory. The back- 
wardness previously mentioned still, however, exists. Itis estimated 
at an average of twenty days for the whole of the crop. All our cor- 
respondents are unanimous on this point. They inform us that in the 
South of the Delta the first picking will not become general before 
the 20th to 25th September, while in the North it will com- 
mence from the Ist to the 10th October. The same backwardness ex- 
ists in the Fayoum and Upper Egypt. It is only these days that pick- 
ing has begun. Worms and fogs have not done any damage. To sum 
up, our information is good, and leads us to hope that the ultimate re 
sult will be satisfactory; but the cotton plants have still to fear the 
togs and bad weather which may come in September and October. In 
consequence of the great difficulty that the Government has always 
experienced in obtaining exact information respecting the acreage 
under cotton, we have reason to know that this year they will refrain 
from seeking these particulars. We shall therefore be unabie to insert 
the acreage in our resumes as we have done in previous years. 





JuTE Butts, Baaaine, &c.—Jute bagging has been in gord 


demand during the week under review, and the market, 


continues firm. Prices are as last quoted, viz.: 414¢, for 43/ 
lbs., 5c. for 2 Ibs. and 51gc. for standard grades. The market 
has been steady for jute butts at former prices, but there has 
been very little inquiry for stock. Quotations to-night are 
1 1-16c, for paper grades and 1°g@1°¢c. for bagging qualities, 
THE FOLLOWING ARE THE GROSS RECEIPTS OF Corton xt 
New York, Boston, Philadelphia and Baltimore for the pat 
week, and since September 1, 1893. 


—... 


Boston. ‘PaILADELPH’A| BALTIMORE 





Naw YORE. 


| 
This | Since | This | Since This | Since Thts | Since 
week.| Sept.1.| week. | Sept.1.| week. | Sept.1 | week. Sepr, j, 





R let 


from— 





N.Orleans.| 3,771) 13,945) 
2,316 4,544 
5,393) 8,737 


Florida..... 
80. Carol’a, 
No.Carol’a. 
Virginia... 
Northn pte! 
Tenn., &.. ‘ ‘ 1,756 
Foreign...) 9} eae ::| 
This year, 10,702| 30.595, 4,008) 5,543 1.335| 1,979 2.712 5.602 
Last year..! 21.919’ 53.275 2.652 4,570 820 ‘1,914 798 2.545 
SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
20,941 bales. So far as the Southern ports are concerne °, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 
Tota oales, 
Sew YORK—To Liverpool, per steamers Arizona, 1,303..... 
Nomadic, 1,477 upland and 20 Sea [sland....8t. Pancras, 
2,212 upland aud 102 Sea [sland 
To Hull, per steamer Galileo, 623......-.- -- -00-  --..2.--0. 
To Bremen, ver steamers H. H. Meier, 1,550....Kaiser Wil- 
helm IT., 500........ 
To Hamburg, per stea 
To Antwerp, per steamers Belgeniand, 284....Rhynland, 59 
To Copenhagen, per steamer Amerika, 100.................. 
To Gottenburg, per steamer Venetia, 20)... 206 -.06 
To Genoa, per steamer Montebello. 1,529 ... -.......... -.. 
To Naples, per steamer Krouprinz Friedrich Wilhelm, 475.. 
NEW ORLEANS—ToO Liverpool, per steamer He:schel, 1,271 
To Havre, per steamer Dupuy de Lome, 3,827........000--.. 
To Hamburg, per steamer Valesia, 225.............. 
To Rotterdam, per steamer Irthington, 100 a6nedne -ncebe 
Boston—To Liverpool, per steamers Cephalonia, 673...Kansas, 
8416....Lancastrian, 201........... coco 
To Yarmouth, per steamers Boston, eee 
BALTiMO RE—To Liverpool, ver steamer Carolina, 1,159 ........ 
To Havre, per ateamer Khio, 958...... ae 
To Antwerp, per steamer Salerno, 195 ........... .-. 
PHILADELPHIA—10 Liverpool, per steamer Indiuna, 662 














WOOO. ncn caccccscccsesccesssnesosecuscossscceteses coscanscessss SRG 
The particulars of these shipments, arranged in our usu. 
form, are as follows: 
Bremen R'dam, Genoa 


Liver- @ Hum- Ant- and = Yar- 
ol, . burg. werp,de.Navles.muuth. Tota’. 
New York. 5.114 2.340 643 2,004 ...... 10.724 
N. Orleans. 1,271 5,92 25 BBO acces scscee 
Boston. ... 1,720 onal: -aiaiiais luv 1,820 
Baltimore... 1,159 5 195 esoeee 2,312 
Philadel’a. 662 . assent cocces 662 


Total.... 9,923 623 4,785 565 938 2,004 10) 20.941 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down w 
the latest dates: 
GALVESTON—To Livernool—Sept. 19 - Steamer Monrovia, 5,803. 

To Havre—Sept 19 -Steamer Kautsfora, 5,¢50. 

New ORLEANS—lo Liverpool Sept. 18-Steamer Assaye, 2,004. ..- 
Sept. 19—Steamer Inventor, 4,200, 

To Hamburg sept. 16 Steamer Markomannia. 1,000._ 
SAVANNAH—To Barcelona -fept. 16 -Steamer Pelayo, 3,907. 

To Genoa - Sept. 21 - Steawer Gisnania, 2,700. _ : 
BRONSWICK—To Bremen—Xept. 19 -Steamer Badswirth 999. 
BusToON— Co Liverpool - Sept. 15—Steamers C italonia, 1,079; Norseman, 

a and 5U Sea Island.....Sept. 18—Sveamer Cambro- 
wan, 7u6. P 
BALTIMORE - To Liverpool - Sept. 11- Steamer Barrowmore, 446. 
Yo London - Sept. 17 - Steamer Michigan, 350. 0- 
fo Bremen- Sept. 15-steamer Stuttygat, 2,629.....Sept. 2 
Ateamer Neckar, 595. ; 

To Avtwerp - Sept. 14 - Steamer British King, 1°0 a 

PHILADELPHIA—To Liverpool -Sept. 19 —Steawer British Princess, (//- 


Cotton freights the past week have been as follow-~ 





| Satur. | Mon. | Tues. | Wednes.| Thurs. | ae 








Liverpool, steam.d| | lg | 4 Tes 


Do later..d. eoae a 
Aavre, reg. line.d. 3;g@13¢4! 84 : | 316 
Do outside str.d.| cooe | eves cece sees -- 
Bremen, steam..d. lleqg BygAlleg Pao Olle, 5. 9H@l'6, 2 
Do later...d.| 31g | 346 36 , 56 316 
Hamburg, steamd.| 5,9 Bug Bay By bga 
Do later .d.; 346 314 31a 314 316 
Aame’dam, steam.c. gu* | 30” 30* ' 30° 30" J 
Do later..c. 35040", 35@40* 352@40* 35240* 35@40* —_— 
Reval, steam....d. 1394759] 1%, | 13896 te, {tgs f-" ve 
DO later.....d. 174 @%3y 17, 4 @%qy 17%44@%3q 1744 939 1764 2¥s2 1764 P8 
B’lona, direct...d.| 3, 316 316 | Fhe 316 516 
Genoa, steam...d.) 2:4 316 : 216 
Trieste,v.Lond’nd.! T29 Ig, ‘ Vag 
Antwerp,steam.d. 7,414 754 a 
* Cents per 10v lbs. 


316 
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LiverPOoL.—By cable from Liveroool we have the followin: 
statement of the veak’s sales, stocks, &c., at that port: 
~——————— 



























Sept. 1. | Sept. 8. | Sept. 15. | Sept. 22 
ona 

week......-- bales. 45,000 54,000 67,000 81,000 
of of oh expo ters took.... 2,000 2,000 4,000 4,000 
Of which speculat..rs OOK...) _ enccee 2,000 5,000 7,000 
ep AMCTICAD.... ---+---+ +00 40,000 42,000 46,000 62,000 
tual EXPOTt...-20---+-s00-ee+ ’ 13,00 8,000; 12,000 
| <A — RO 41,000] 53/000 54000] 62/000 
Total stock—Estimated........ 1,162,000/1,118,000|1,079,000 1,034,000 
Of which American—Estim’d| 905,000] 865,000; 831,000) 784,000 
Total import of the week...... 24,000} 19,000; 24,000) 28,000 

Of which American.... 15,000} 12,000) 17,000 J 
ount afivat-.-.. --- 30,000 35,000 30,000 40.000 
Of which American..--- os 20,000 25,000 20,000 30,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 22, and the daily closing price: 
of spot cotton, have been as follows: 









































Spot. Saturday| Monday. | Tuesday. Wednes. |Thursd’y.| Friday 
5 Good Good 
acne, | ‘aus. Basier. | Steady. | ggmana, |H@rden’s.| gemana. 
Mia.Upr'ds.| 411g | 4% 45 45, 45 ally, 
Sales ...---- 10,000 | 12,000 | 12,000 | 14,000 | 15,000 | 15,000 
Bpec.dexp., 500 | 2,000 | 1,000 | 1,500 | 2,500 | 1,500 
— Steady at/Steady at|Steady at|Steady at Steady at Steady at 
Market, {i @ 2-64, 3-64 de- | 2-64de- | 1-64de- | 1-64ad- | 4-64 ad. 
1:45 P. M.}| aavance.| cline. cline, cline. vance. | vance. 
et, vi Vv uiet anc 
oom stent, | Weak. | Irregular.) Quiet. aa. oe on 








The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 
The prices are given in pence and G4ths. Thus: 463 mean 
a ee eas 01 mene 5 1-642. . 





Sat., Sept. 16. Moen., Sept. 18. Pues., Sept. 19. 





Open| High| Low.| Olos.|| Open| High | Low.| Olos.||Open| High| Low.| Olor 





To-day the market was dull and easier in response to weaker 
advices from the West. The spot market was quiet anda 
trifle weaker. The sales included No. 3 red winter at 70c. in 
elevator and No. 1 Northern Duluth at 237@8&c. under De- 


cember delivered. 
DAILY OLOSING PRICES OF NO. 3 RED WINTER WHEAT. 
Sat, Mon. Tues, Wed. Thurs, Fri, 
September delivery.....c. 74148 73% 7333 73 73 72% 
October delivery........c. 7443 744 73% 7353 7353 733% 
Necember delivery.....c. 78'3 77% #7733 77 77 7653 
May delivery.........-..0. 85 8449 84% 83% 837% 835 
The market for Indian corn futures has been dull and prices 
made very little change until yesterday, when there was a 
slight advance on Western manipulation and buying by 
“shorts” to cover contracts. In the spot market the trading 
has been very light, owing to absence of supplies, and yesterday 
_— were wholly nominal, as the market was bare of stock, 
o-day the market was firmer owing to the scarcity of sup- 
plies, but the speculation was slow. The spot market was 
entirely nominal in the absence of stock. No, 2 mixed was 
quoted at 5ic,in elevator. No. 2 mixed to arrive sold at 
491¢c.@5lc. delivered, according to the time of arrival. 
DAILY CLOSING PRIOES OF NO. 2 MIXED OORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery.....0. 48% 4919 4933 4933 49'9 49% 
October delivery........0. 4844 4833 48% 4833 48% 4914 
November delivery. .... c 49 487, 487% 487% 49lg 4959 
December delivery.....c. 4938 4933 4933 4933 650 501g 
May delivery............c. 5149 514g 5133 51% 51% 523g 
Oats for future delivery showed only fractional changes 
until yesterday, when buying by ‘‘shorts” to cover contracts, 
stimulated by reduced supplies, both here and at the West, 
caused an advance of about 1c. per bushel. In the spot mar- 
ket there has been a fairly active trade, and yesterday the 
sales included No. 2 white at 3814@381gc. and No. 2 mixed 


at 3814@331¢c. Today the market was fairly active and 


higher on continued buying by ‘‘shorts” to cover contracts, 
The spot market was moderately active and firm. The sales 
included No. 2 white at 39c. and No. 2 mixed at 331¢c. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Frit 
September delivery.....0. 32149 3233 32% 32% 33% sere 








a | a. | 4. 


ajala}aiia}lala!] a iia 
September .| 441 | 442| 441 | 442 |/4 36/4 37/4 35/435 |/437| 487/435] 4 36 
Bept.-Oot.. | 440/441] 440] 441//435/436| 434/431 435/436/ 434] 434 
Oct-Nov....|440/441| 440/441 //435/435|434]434|/435/435/494| 434 
Nov.-Dec.. | 441 | 442| 441 | 442/436] 436 | 434/495 |/435| 436/434! 435 
DecJan....|443| 443/443 | 443 || 437/438 | 436/436 || 487) 437/436] 436 
Jan-Feb... 445 | 445/445 /445/|/439/440/ 438/428 ||439/439| 438] 438 
Feb,-Moh...| 447/447 | 447| 447||442|442/440|440//441/ 442/440] 440 
Meh.-April.| 449 | 450/449/450|| 444/445] 442/443 |/444/ 442/442] 442 
April-May.) 452 452/452 /452||446| 447/445 |445|/ 446 | 446 | 444| 445 


May-June... 454 454'454/454!'449' 449!447'447 laa 448/446) 447 


Wed., Sept. 20. Thurs., Sept. 21. Fri., Sept. 22. 












































Upen| High | Low.| Olos.||Open| High| Low.| Olos.|| Open| High| Low.| Olos 


4. | 4. 4. 4. 4, a. | 4, a. a, a. 4.| 4. 
Beptember .| 4 34 | 4 35 | 434 | 435 || 436 | 437 | 486 | 437 || 449/443/442/ 443 
Bept.-Oct.. | 438/433 / 433 | 433 || 434/435 | 434/435 || 441/441/441] 441 
Oct.-Nov....| 433 | 433 | 433 | 438 // 434/435 | 434/435 //440/ 441/440] 440 
Nov.-Dec...| 493 | 433 | 438 | 433 || 434 | 436 | 434/436 //440| 441/440] 440 
Deo.-Jan....| 434 | 435 | 434/435 || 436 | 487/436) 437|/442/442/ 441] 442 
Jan.-Feb.. | 436 | 437 | 436 | 437||437|439/437/439|/443|444/443| 444 
Feb.-Mch...| 488| 439 | 4:8/439//489/441| 430/441 || 445|446/445| 446 
Mch.-April.| 4.41| 441/441 | 441 | 442/443 | 442/443 || 446 | 448/448) 4 48 
April-May | 443/443 | 443/443 | 444/445 | 444 | 445 || 450 | 450/450) 450 
May-June. 445! 446/444 444 |'446/)448/446/448!/452/453' 452! 458 

































































BREADSTUFFS. 
FrRipay, Sept. 22, 1893. 
The market for wheat flour has relapsed into dulness. 
Buyers, owing to a weaker turn to wheat values, withdrew, 
and to make sales it was necessary to grant material conces- 
sions, which holders for the most part refused todo. There 
has been a very fair trade in the market for rye flour at about 
steady prices, Corn meal has sold with a moderate degree of 
freedom at unchanged values. To-day the market for wheat 
flour was more active, particularly for spring bakers, which 
Were in light supply and firm, 
ee after our last the market for wheat futures 
ao tho @ moderately active speculation on buying by 
Bay oe contracts, stimulated by large export clear- 
me Zz — prices gradually weakened under 
‘atin ~~ y ongs, prompted by dull and weaker foreign ad- 
mre cue receipts at the Northwest and reports of 
their sti outhwest, thereby enabling farmers to resume 
of ag The spot market has received a limited degree 
sah iene ‘ rom the local trade, but the demand from ship- 
eatin a until yesterday when there were moderate 
Shssiabe ‘ oe included No, 2 red winter at 4c. under 
Vater: 1g elivered ; No. 8 red winter at 7c. in ele- 
; No. 2 hard winter at 5c. under December delivered, 





October delivery.. 4 
© 32% 32% 32% 32% $3312 34 





November delivery...... 
December delivery......c. 33% 33% 33% 33% 34% 341g 
May delivery..... es-ne--C. 36% 36% 364% 36% #j§37% 37% 
Rye has been without change and quiet. 
FLOUR, 


fine ......--ce-@ bbl. $1 75082 20 | Patent, winter....... $3 25083 85 
bd 185®@ 240| City mills extras..... 3850 390 


00@ 259 Sot dentcapames.. 2900 325 





1. Beco cece 3 

@xtra, No.1......... 220@ 280] Buckwheat flour..... .... @ «0. 
WEars .....cccceeseeee 2308 3 10/| Corn meal— 

Straights ............. 3000 380| Western, &........ 2759 310 
Patent, spring......-.. 3800 450/| Bran eenscce 285 


{Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 


Wheat— 6. 
epeing, per ah. -- 67 @ 78 West’n mixed . 
winter No.2.. 72402 73%] No.2 mixed .. 
Red winter........ 60 @ 74 





Western yellow... 51 


pa} Western white..... 50 52 
ea 
te. ooo 41 estern, per bush. 52 
No. 2 mixed....... 34 @ 35 and Jersey.. 50 55 
Barley—No.2West’n. .. 


Mo. 2 white........ 39 @ 40 
State 2-rowed..... .. 


State 6-rowed..... .. 
The movement of breadstulfs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemvut for the week ending Sept.16, 1893, 
and since August 1, for each of the last three years : 





989989 s8e9 
a 
@ 
































The receipts of flour and grain at the seaboard ports for the 











an : a 
4 No, 8 white spring at 314c. under December delivered. 


week ended Sept. 16, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye. 

Ai— bbls, bush. bush. bush. bush. bush. 
Sew York...174,962 1,381,575 278,200 737,252 20,200 8,200 
Boston..... -- 53,567 34,932 94,401 268,920 +798 530 
Mon ees 6 94,476 271,107 47,918 _ ...... seccee 
Philadelphia. 45,243 61,746 78,682 195,290 ...-.. oosese 
Baltimore.... 83, 359,568 120,416 456,626 ...... 4,202 
Richmond... 3,425 8,581 7,690 3,000 — .nanee sasene 
Sew Orleans. 10,095 116,650 9,729 46,602 = -ncene sccene 
Tot. week..377,670 2,057,528 860,225 1,755,808 21,998 12,932 
Week 1892. 545,187 4,501,431 1,091,541 1,727,491 27,602 55,630 


Recetpts at— Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbis.196lbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lb | Bu.56 lb« 
Chicago...... 100,651 782,178] 3,143,923) 2,616,402 101,782 27,566 
Milwaukee... 32,850 351,650 24,700 211,000 132,09 49,180 
Ouluth...... 218,363} 1,633,093 ooccee coccee eesee eorces 
Minneapolis. eoseee| 1,263,540 cocese coccce oerces 00 eas 
Toledo....... 1,459 582,100 149,000 L7ZGOH  — ccccee 71°0 
Detroit..... 2,832 306,769 14,300 31,242 oecces corcce 
Cleveiand... 4,089 29,200 5,350 33,805 8,165 249 
St. Louis... 31,506 689,434 405,675 324,920 1,500 3,550 
Peoria........ 12,350 37,200 156,000 526,900 4,900) ss nauee . 
Kansas City.| —....... 449,260 38,110 279 oo oe eccce 
Tot.wk, 93. 399,100) 6,124,424) 3,937,058) 3,762,148 243,347 87,594 
game wk,’92. 357,150} 7,717,168) 2,708,066) 2,797,353 460,991 254,995 
jame wk,’91. 279,991) 8,061,536) 3,461,961) 2,899,547 955,108} 891.498 
Since Aug. 1. 
1893........ 2,118,992) 26,266,209) 20,041,528) 21,307,138) 548,154) 648,263: 
1802....... 2,326,681} 50,781,776] 15,870,543) 19,073,275) 1,227,422) 1,238,982 
1801........ 1,525,709) 46,717,5a4| 19,699,769 19,933,749 2,950,085| 5,992,103 
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Below are the rail shipments of flour and grain from MNuw YORE To SEPT. 19. 
Western lake and river ports for four years: a” Week. |Since Jan. 1.|| Week. (Since Jan, 1. 
1893. 1392. 1991. 1890. es| 3085 a 
he Week Week Great Britain.... . . 3,868 
Sept 18. Sept 17. Sept. 19. Sept. 20 ee Sango 3 a oxais . oh gle 
Flour...........bbls. 523,305 318,893 269,480 252,975 eee 233 4719 1 385 wane 
eeaeeeee-bush. 1,106,349 1,120,412 865,154 635,860 | Srabia.......... , ’ , 12/100 
pa reat net 570,184 336,897 326,737 cei gy Fe escssenssnecent I austen 331 707 
Oats... ses 1,473,680 1,337,201 1,941,291 1,433,207 ~ MAIOCS..cc-cccccnee wceee 88 1'626 54 1,667 
Barley.. cco | 18,788 87,129 "203.937 240,961 | an Fe easnseccoon 1 eis oee| 3806 
ED ccccescccscecceess | UE 78,302 45,612 TADOL | Femesel Amanies.~----c--neor] » 435] 87,1 43 || 211! osu 
Total.........---. 3.236.230 3,009,941 3,382,731 2,919,747 | Othercountries..............) Gl 2,00 116} = 2161 
The exports from the several seaboard ports for the week Total........ esecees-eeeee| 7,031 | 107,314 || 5,864| 150,799 
ending Sept. 16, 1893, are shown in the annexed statement: China, via Vancouver.....| 4,350) 24,150 seesee| 13,845 
Ezpor Total. ..ccce-cccccccccece -'11,381! 131,464 5,864! 164,137 
ts ee 
from— | Wheat. | Corn. | Flour. | ais. ttl ions * From New England mill points direct. 
Bush. h. Bois. ush. Bush. Bush. The value of the New York exports since January 1 hag 
NewYork 1,014,989 397,310) 181,596] 503,758 -seee| 2,363 | been $6,312,467 in 1893 against $7,673,658 in 1892, 
| 4978 one] | The domend for brown sheetings continues quiet for the 
Montreal| 508,551 715.5 “s 36088 74,787 7,007; 60,095 | home trade ppd — —— Dates 9m quotable change 
Philadel.| 94,156) 58,24 . nd ----** | in the price of leading makes of standard three-yard or four. 
ny oe eal $1.339 os, aes ag ho pect [I | yard goods. Bleached shirtings are firmer and occasionally 
al dual acccl SA «mil | el on lgc. higher for print cloth yarn grades. Medium qualities are 
Portland. _..... : seeeee seteee teseee ssesee| _----*s | in fair demand and —— — ee ts bought 
Az 200! the manufacturing ‘trade. ide sheetings, both brown an 
Pe vost 2,994,918/1,286,725| 362,899/1,130,814 16,007} 62,458 bleached, have been reduced 1% to 10 per cent for Pepperell, 
1892 ../1,856,748) 320,781) 244,116) 50,517 en 9,043 | Laconia, Sama. | and one ee —o- firm saleg 
. . 9, 
The visible supply of grain, comprising the stocks in granary | being reported at the decline. e Slater, Woods & Lane's 
at the principal "ealehe of accum iden aa lake and pce kid-finished cambrics have been advanced \¢c. per yard under 
the influence of the rise in print cloths, Denims, ti 


ports, Sept. 16, 1893: 

rley, 
ee 
55,000 
23,000 8,000 





> 15599;000 
1,074,000 
4,555,000 


- _ 694,000 
5,507,000 


- 1,371,000 


Lakes... 
canalé&river 2,296,000 


Sept. 16, 1893..57,331,000 6,462,000 3,106,000 
Bept. 9, 1893..56 5,657,000 73. 

Bept. 17, 1892..41,369,000 9,795,000 6 
Sept. 19, 1891..24,5143,614 9,249,335 4 
Sept. 20, 1890..17,594,239 8,506.835 4 


THE DRY GOODS TRADE. 
New Yorg, Friday, P. M., September 22, 1893. 

Business in a regular way has made little progress this week, 
The demand still comes forward in the shape of small orders 
almost entirely, and it is quire clear that only extraordinary 
price inducements can tempt buyers to abandon, even in a 
modified degree, their hand-to-mouth policy. Such induce- 
ments have followed on the heels of last week’s auction sale in 
all lines of merchandise directly affected by it, colored cottoas 
and ginghams being offered at a low level of values never pre- 
viously touched by reputable makes. Sales of these have 
proved considerable, but still the demand has lacked fire, thus 
confirming the impression produced by the results of the auc- 
tion sale, that the great majority of buyers are not yet pre- 
pared to venture far beyond requirements in sight under any 
reasonable conditions. These developments have somewhat 
tempered the more cheerful tone noted last week, but a still 
more repressive influence is exercised by the protracted delay 
of the Senate in coming to a vote on the repeal of the Sherman 
law. Until that law is repealed no improvement of any mo- 
ment is looked for. As noted below there has been an advance 
in print clothes and some hardening in the prices of finished 
goods most closely related to them. 

DomEstic WOOLENS.—There is little of practical import- 
ance in connection with this week’s business beyond its con- 
tinued attenuated character. Buyers are still contenting 
themselves with buying small lots of heavy woolens and 
worsteds for immediate needs, and the varied nature of the 
assortment thus made up deprives it of any indicative char- 
acter. Business for spring is very small, neither buyers nor 
sellers having any inclination to press it at present. Dress 
goods are in fair request for the better grades of staples and 
fancies, but slow and irregular in price for low-grade wool 
goods and cotton warps and mixtures. 

Domestic Cotton Goops,—The exports of cotton goods 
from this port for the week ending September 19 were 7,031 
packages, valued at $353,485, their destination being to the 
pointe specified in the table below: 


1, 
2,559,000 
506,000 275,000 








333]: 


O19, 670,0 
,430,940 3,061,658 677,00 
.L79,747 539,905 1,344,470 









































checks and stripes and other colored cottons have sold to the 
home trade more freely than of late on auction price basis, 
The export demand has been interfered with by the political 
troubles in Brazil. Printed calicoes have ruled in steady request 
at low prices, but at the close of the week a firmer tone is 
noticeable. Staple ginghams have been made 5c. and dress 
styles 6c. in leading makes, with the exception of Lancaster 
staples, which are quoted at 6c., after closing out the stock at 
a lower price. Print cloths, with an improved demand, have 
advanced to 3c. for 64x64s, but close barely steady thereat, 
1893. 1892. 








Stock of Print Oloths— Sept. 15. Sept. 16. - 17. 
Held by vidence manufacturers. 177,000 one. 7,000 
Fall River manufacturers........... 431,000 None. 311,000 

Total stock (pieces) ......-...-... 608,000 None. 563,000 


Foreign Dry Goops.—There has been a falling off in the 
demand in this division, buving being almost entirely in the 
hands of a small class of traders. Prices of strictly seasonable 
fancies which have sold slowly are weak and irregular in all 
departments; but staples of good repute and favored specialties 
are quite steady. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this — for the week ending Sept. 21, and since Jun, 1, 











































































































1898, and for the corresponding periods of last year are as 
follows : 
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Brats aND City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








— 


The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 











SOME MASSACHUSETTS ASSESSMENTS. 


We give below statements showing the vaiuation of prop- 
erty ina large number of Massachusetts cities and towns as 
reported by the assessors for the year 1893, and accompaning 
the late returns are the figures for previous years taken from 
onr STaTE AND CITY SUPPLEMENT. It will be noticed that 
while the total valuation of real and personal property in- 
variably shows a net increase, the valuation of personal prop- 
erty even in some of the larger municipalities has been cut 
down this year. A majority of the statements show an in- 
erease in the tax rate. 

Returns from Boston, Braintree, Fitchburg, Holyoke, 
Natick and Salem were published in the CHRONICLE of August 
12th, 


ARLINGTON.—The assessed valuation of real estate in this 
town for 1893 is $5,458,895; personal property, $876,674; 
total, $6,335,569. The increase of $324,813 on the tetal for 
last year is almost entirely in the valuation of real estate. 
The total tax on each $1,000 this year is $16°00 which is $1°30 
less than was paid last year. 

Tax valuation, 1893,...$6,335,56 A 93. ‘ 
Tax vaiuation, 1892... GoLOTSe Tax oo } ned $1:000,° 92.. 19-30 
Tax valuation, 1390,... 5,564,662 Population in 1890 was......5,629 

BROOKLINE.—The increase in the total valuation of real and 
Tr property in the town of Brookline this year is 
— and the tax rate per $1,000 has been decreased 80 











—-Assessed Valuation— Rate of Tax 
were Real. Personal. otal. per $1,000 
i creemmme $40,029,300 179,700 $56,209,000 $11°00 
ieee 36,958,100 16,068,100 53,026,200 1°80 

16,257,100 50,729,500 11:00 
16,510,1 ,937,300 9°00 

5,207,100 42,533,300 12°00 
Citbetesatens 493,900 12°60 


22, x 

ane 18,448,300 7:50 
b CaMBarDGe.—The figures of assessed valuation for Cam- 
000 ge this year show an increase in real estate of about $2,- 
7 000 while the personal property has fallen off $120,006. 
*he tax rate for 1893 has been fixed at $16°40 per $1,000, an 
increase of 40 cents on the rate for 1892. 
Assessed Valuation 





——— Rate of Tax 





Personal Total per $1,000. 
$17,500,189 $76,281,689 $16°40 
17,620,195 74,240,095 ‘00 
16,445,270 70,581,670 15°50 
15,339,925 67,574,925 15°60 
14,960,100 65,284,275 6°00 
14,296,740 62,717,340 15°00 
12,758,255 55,346,555 15°50 
11,699,660 49,629,060 16:00 





of arSEA.—The returns for 1893 from assessors in the city 
MN elsea show but very little change from the report of a 
a “ee the total being an increase of less than $590,000. 

yt his is above the average yearly increase, which has been 

‘ tde the last decade but $389,114. The tax rate has been 
ut down from $15 80 to $15°60. 


—— ——-Assessed Valuation———-——— 


Years— Real Rate of Tax 





1 iu Personal. Total. »” $1,000, 
isvs abe $19,354,150 $2,550,485 $21,904,635 - 15°60 
ze -- 18,957,750 2,464,967 21,422,717 15°80 
890. -++ 18,660,300 2,559,412 21,219,712 18:00 
gag ""---*- 18,187,500 —2'610,839 20,798,339 17°60 
HS ER eR ee ER 
iia »428,$ cs ; f m 
eee 15,802,550 2,300,947 18,103,497 18°60 





DEDHAM.—The total assessed valuation for the year 1893 is 
$6,088,212, real estate being valued at $4,788,798. The tax 
rate this year is $15°20 per $1,000 against $16°00 in 1892. Last 
ae pe total valuation was $5,930,340, of which $4,728,611 was 
real estate. 


EVERETT.—The assessed valuation of the city of Everett 
this year shows an increase of $1,365,509 on the returns for 
1892 and the tax rate has b2en raised $1°40 per $1,000. This 
year’s figures and those for 1892 and 1891 are given below. 
Property is assessed at fair cash value. 


————-Assessed Valuation. ——. Rate of Tax 





Real. Personal, ‘otal. Per $1,000 
$10,700,400 $599,400 11,299,800 $15°40 
,430,000 531,100 9,934.300 14:00 
8,317,600 463,250 8,780,350 14°50 





GLOUCESTER.—Returns from Gloucester for 1893 show that 
the valuation of real estate has been increas-d $374,150 and 
that of personal property $121,414. Real estate, we are in- 
formed, is assessed at about three-fourths of its actual cash 
value. The tax rate for 1893 is $16‘50 against $15'40 last year. 





A d Valuation.——————. Rate of Tax 

Years— Real. Personal. Total. Ps ,000 
DOGG. cctsanssances $11,283,450 $4,223,730 $15,517,180 16°50 
OEE 10,909,300 4,102,316 15,011,616 15°40 
RCE 10,226,530 3,986,491 14,213,021 15°40 
a »928,4 4,024,0 13,952,464 15°50 
een 9,637,340 3,773,693 13,411,033 15°00 
ee 9,154,01 3,896,088 13,050,098 17:50 
eer 5,476,770 2,624,380 8,101,150 22°00 


HULL.—The total assessed valuation for the year 1893 is 
$2,819,506, real estate being valued at $2,687,954. The tax 
rate this year is $16°50 per $1,000 against $14°60 in 1892. Last 
year’s total valuation was $2,580,285, of which $2,422,938 was 
on real estate, 

LAWRENCE.—The assessed valuation of real estate in Law- 
rence this year shows an increase of $695,700, but the valua- 
tion of personal property is less by $16,265 than in 1892, mak- 
ing the total net increase $679,435. The tax rate remains the 
same, $16°80 per $1,000. Real estate is said to be assessed at 
about 90 per cent of its actual cash value. 











Assessed Valuation. Rate of Taz 
Years— Real. Personal. Total. _per$1,000, 
1893......-.ccce $24,608,100 $8,599,272 $33,207,372 $16°80 
J ar 23,912,400 8,615,537 32,527,937 ‘ 

a 30,476,223 14°80 
ee 29,640,947 15°20 
1888...... < sgndcdes 28,971,979 16:00 
BE nccacecccase. —_—s«sdnsnnan 24,187,140 16°80 


LOwWELL.—The following table, giving the latest report of 
assessed valuation from the city of Lowell in comparison with 
the figures for previous years, shows that the total valuation 
has been increased $4,192,456 since 1892. The tax rate for 1893 
is 40 cents less per $1,000 than the rate for last year. 


——- — Assessed Valuation—-——_-———. Rate of Tax 

Years— Real Estate. Personal. Total. per$1,000 
ere $50,849,490 $18,045,205 $68,894,695 16°40 
SD saceeescecs 47,499,820 17,202,40 64,702,229 16°80 
eae 45,316,150 17,037,462 62,353,612 17:00 
CC, es 44,114,095 15,639,884 59,753,979 16°10 
42,535,745 15,160,815 57,696,560 _....... 
PPesssnesincds 41,322,794 15,426,459 56,749,253 15°70 


Lynn.—The assessed valuation of taxable property in Lynn 
as reported for 1893 shows an increase of $2,915,385 on the 
figures fur last year, the advance being almost entirely in the 
valuation of real estate. The tax rate is 80 cents higher on 
each $1,000 than was paid last year. Real estate is reported 
to be assessed at about three-fourths of its actual cash value. 











A d Valuation- Rate of Tax 

Years— Real Personal Total. of * B 000. 
aa $37,373,667 $12,585,642  $49,969,3 $16-20 
CS ee 34,540,888 12,512,026 47,052,914 15°40 
32,395,172 12,371,700 44,766,872 14°60 

29,390,332 11,340,046 0,730,3 15°00 

27,575,936 12, 1931 40,024,867 14°20 

26,342,939 6,881,141 33,224,080 8°60 

17,913,543 »470,192 23,383,735 17°60 

14,277,212 6,649,903 20,927,115 17°20 


MALDEN.—Malden’s total assessed valuation has been in- 
creased $1,181,726 on the report of last year. The tax rate 
this year is 50 cents less than in 1892. Real estate is assessed 
at about three-fourths of its actual value. 

Assessed or 








—— Rateof Taz 
Te 


Years— Real. Personal. ‘otal. a ,000, 
ee $18,839,850 $2,499,846 $21,339,696 $15°00 
. aes 17,867,850 2,290,120 20,157,970 15°50 

16,541,750 2,185,530 18,727,280 15°00 
15,167,000 ,090,475 17,257,475 15°10 
14,073,900 2,059,637 16,133,537 15°50 
13,249,600 2,170,724 15,420,324 14°60 
12,377,650 2,026,230 14,403,880 14:50 
9,138,250 1,864,809 11,003,059 13°60 





MANCHESTER.—The total assessed valuation for the year 
1893 is $7,268,817, real estate being valued at $2,768,162. The 
tax rate this year is $7°00 per $1,000 against $6°30 in 1892. 
Last year’s total valuation was $7,157,744, of which $2,665,684 
was real estate. 


MARBLEHEAD.—Property in Marblehead is assessed as near 
as possible at its actual cash value. The total for this year 
shows an advance of $216,404 on the total for 1892. The tax 
rate has been fixed at $17:00 per $1,000,an increase of $1°40 
on last year’s rate but $4°40 less than that paid in 1891. 

/ Assessed Valuation —— Rate of Tax 





Years— Real. Personal. Total. per $1,000 
a $4,486,750 $934,800 $5,421,550 $17°00 
CS  * 4,367,550 837,596 5,205,146 15°60 
1891... 4,213,800 832,032 5,045,832 21°40 


MEpForD.— According to the new figures from Medford, the 
total valuation of property has increased $3,663,495 since the 
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assessment was made a year ago. The tax rate this year is 
$1:00 higher than last. Real estate is supposed to be assesse 
at its market value. 

-——Assessed Valuation. Rate of Tax 








Years— Real. Personal. Total. per $1,000 
cl a $12,179,575 $2,725,000 $14,904,575 15°80 
DMGhiniindi. aidesebina.  .ouhmibitenns 11,241,080 14°80 
andsssnceses 8,525,100 1,984,165 10,509,265 14°60 


* MELROSE.--The assessors have added this year about 
$800,000 to the total tax valuation of the town of Melrose, 
and the tax rate has been cut down $1°40 per $1,000. Prop- 
erty is rated at fair cash value. 
Total valuation, 1893..$9,400,130 | Total valuation, 1892. .$8,596,565 
Tax valuation, real..... 8,899,475 | Tax valuation, real..... 8,165,850 
Tax valuation, personal 500,655 | Tax v: luation, personal 430,715 
Tax rate, (p. $1,000) '93. $14°40 | Total tax,(p. $1,000)’92. $15°80 

NAHANT.—The total assessed valuation for the year 1893 is 
$4,849,660, real estate being valued at $2,299,259. The tax 
rate this year is $6°50, the same having been paid in 1892. 
Last year’s total valuation was $4,768,324, of which $2,208,104 
was real estate, 

NEWTON.—The returns from Newton show an increase in 
total valuation this year of $1,469,431, although the total of 

rsonal property falls $479,094 below the amount reported in 
892. A slight increase of 20 cents per $1,000 has been made 
in the tax rate. Real estate is assessed at market value. 








Assessed Valuation. Rate of Tax 

Years— Real. Personal. Total. per $1, s 
aaa #31,790,050 $10,060,850 $41,850,900 $14°80 
| ETE 29,841,625 10,539,944 40,381,569 14°60 
SORE 28,004,275 9,523,585 37,527,860 15°00 
(| ESS 26,640,500 9,518,525 36,159,025 14°60 
 céeinadancnn 25,390,300 9,264,372 34,654,672 14°80 
Dl ascninageiea 24,132,630 9,146,012 33,278,642 15°20 


Se biianscnenas 17,718,270 7,481,830 25,200,100 14:00 
QuINCY.—The total net increase in valuation this year in 
incy is just a little over one million dollars, notwithstand- 
ing the decrease of $272,150 in total of personal property. 
The tax rate per $1,000 is 20 cents less than last year. 














Tacoma, Wash.—The Tacoma News bas presented to the 
Clearing-House Association of that city the following nove 
plan for making city warrants a basis for a local circulating 
medium. 

Permit the holder of any city warrants to deposit the same 
at any Clearing-House bank, and receive credit up to the par 
value of the warrants deposited in city funds. Terms of the 
deposit to be as follows: ; ; 

The receiving bank to deposit the warrants with the Clear. 
ing-House, receiving credit there in city funds for the 
value of the warrants. The original oy od to have the 
privilege at any time of paying into the bank, in lawfyl 
money, the amount of the original credit, and thereupon the 
bank redeems an equal amount of Clearing-House certificates, 
and returns the warrants to the original depositor. Checks 
to be drawn by the depositor against this credit “ payable 
through the Clearing- House in city funds.” 

It is claimed that the City Council is unanimously in favor 
of the scheme and that it has been approved by several of the 


prominent bankers. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of tonés 
recently negotiated and bonds offered and to be offered fcr 
sale. 

Allegheny, Pa.—(STATE AND City SUPPLEMENT, page 65,.)— 
Bids will be received until Sept. 28 «ye Brown, City 
Comptroller, for the purchase of $200, of street improve- 
ment bonds and $50,000 of sewer bonds. Both loans bear in- 
terest at the rate of 4 per cent, payable A. & O., at the office 
of the City Treasurer, or as the purchaser may elect, and ma- 
ture October 2, 1928, with an option of call October 2, 1913, 
The bonds will be of the denomination of $1,000 each and will 


—— Assessed Valuation—— — Rate of Taz ; 
snare Real. ersonal. Total. per $1,000 be free from State, county or city ye eo 
saeeeseeeees $13,605,675 $3,032,395 $16,638,070 15°8 Auburn, Cal.—City Treasurer T. J. Nichols writes the 
Bestsdnencsas ,262, ,304, 566, ; i i 
1891 etececcceece 11158135 3/286,903 12'429'030 — CHRONICLE that no bids were received for the $20,000 of 
—_ 
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Excellent Opportunity For In- 
vestors. 


51-2 Per Cent Bonds 


TO BE ISSUED BY 


Township Bonds for Sale. 


Bes are invited by the Township Committee of 

the Township of Saddle River, in the 
County of Bergen, and State of New Jersey, 
for the purchase of Bonds of said Township of de- 
nominations of Five Hundred Dollars each. Said 
bonds are issued pursuant to the provisions of 
Chapter 186 of the Laws of 1888 of the State of New 
Jersey, for the purpose of defraying the expense of 
repairing, grading and macadamizing certain public 
highways in said township, and are in dGenomina- 
tions and of the par value of $500 each, bearing in- 
terest at five per cent per annum (interest payable 
semi-annually). The following schedule shows the 
amount of bonds for sale and periods when due: 


$8,5( 0, due in ten years; 

15,000, due in fifteen years; 
15,000, due in twenty years; 
18,500, due in twenty-five years ; 
21,000, due in thirty years. 


$78,000 


Said bonds are dated August Ist, 1898, and interest 
runs from the date the bonds are sold. 

The total amount of bonds issued for the above 
perpece is $90,000 (the balance of the issue having 

m already sold). This constitutes the entire 
bonded indebtedness of the township, and the offi- 
cial valuation of the real and perso property in 
the township for this year is $1,062,000, 

All bids must be sealed in a wrapper, properly en- 
dorsed with the name of the bidder, and a statement 
that the bid is for township bonds of Saddle River 
Township, and must bein the handsof Herman 
Bechtel, Township Clerk, Dundee Lake, 

ergen County, N. J., on or before SEPTEM 
BER 29TH, |803, at 8 P. M. 

The Township Committee reserves the right to 
reject any and all bids. 

ated September 14th, 1893. 


HENRY A. HOPPER, Chairman. 
HERMAN BECHTEL, 
Townsbip Clerk. 





THE HOME PROTECTION FIRE 
INSURANCE COMPANY, 


Having retired from business, offers for sale the fol- 
lowing bonds: 
S70:688 fisbeme Benge, (ines . y 
em phis arleston ‘irst Mo 
er Cent Bonds. wong 
$17,500 ~*~ of Huntsville. Ala , 6 Per Cent Bonds— 
15.000 of which cover First Mortgage 
upon City Water Works. 
$10,000 Huntsville Gas-Light Co.’s First Mortgage 
6 Per Cent Bonds. 
ADDRESS 


Home Protection of North ‘Alabama, 


Duval County, Florida. 


FO. 
St. Johns River Improvement. 


Total authorized issue $300,000 to run twenty (20) 
ith privilege of fort; 
tio) 3 gt PY gislature. Validity af. 


768 basi 
on one-third of actual value. NO OTHER DEBT, 
and $40,000 cash in treasury. Sealed b 
for 000 of this issue, deliverable Nov. ist, 1693. 
Bids opened on Oct. 9, next, at noon, at the Board of 
Trade Rooms, Jacksonville, Fla. No bids consid- 
ered at Jess than par. Interest to begin from date 
of delivery, and payable 1st of May and Ist of Nov. 

dress, CHARLES H. SMITH, Secretary, 
= . Jacksonville Florida. 


$5,000 Bonds of 
MANDAN, N. DAK. 


Until further notice the undersigned will receive 
bids for a Five Thousand Dollar 000) series of 
Water-works Bonds, issued by the C oy, of Mandan, 
North Dakota, in denominations of Fi 
Dollars :$500) each, running twenty years straight, 
due January 1, 1#14, and drawing 7 per cent interest, 
the interest payable at New York City, the bonds at 
the City Treasurer’s office, Mandan. The above isa 
fine — Sor ie [~ the Ce a) — are 
splendid shape. ‘or er particu 

ddress A. E. FLYNN, City ‘Treasurer, 
~ Mandan North Dakota. 


6 PER CENT BONDS. 











We have several issues for sale 
AT PAR. 


PARTICULARS UPON APPLICATION. 


Farson, Leach & Co., 


2 WALL STREET. 








Telephone, 1142. 


Frank A. Barnaby, 


BROOKLYN SECURITIES, 
201 Montague Street, Brooklyn, N. ¥ 


Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, 





$50,000 
CITY OF NEW YORK 


Gold 6 Per Cent Bonds 


DUE JULY 1,1901, REGISTERED. 
FOR SALE BY 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 





BONDS. 


Street Railway Company of Anderson, 
Indiana, Six per cent 20-Year Gold 
Bonds. First Mortgage. Issue lim 
ited to $150,000. 

FARMERS’ LOAN & TRUST CO., N..¥., Trustee. 

of 

C"lncctoagenntion, = ° O6@i2008 


Expenses, same period, - 20,008 rs 
Net Earnings, same period, 21,71 


An Honest Security. Attractive Price. 


Campbell, Wild & Co.; 


ANDERSON, INDIANA. 


MERCHANTS’ NATIONAL BANK, 
BICHMOND, VIRGINIA. 
Co! made on all Southern points oD 
returns. 


llections 
JOHN P. BRANCH. Pre 











HUNTSVILLE, ALA. 


127 Water Street, - NEW YORK. 


JOmn F. GLENN, Cash’r. FRED. B. S0OTI Vice-Pres 
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bonds which were offered for sale on Sept. 6. The loan will 


i 3t at the rate of 5 per cent, payable annually on 
Kir oo will mature at the rate of $500 yearly from July 
t, 1894, to July 1, 1933. 

’ Barron, Wis.—The citizens of Barron have voted to issue 
bonds for water-works. 

Belding, Mich.—City Clerk Thomas A. Welsh writes the 
CHRONICLE that tne $6,000 of fire protection bonds offered for 
sale on September 7 have been awarded to William Vincent, 
of Manistee, Mich., for $5,800. Interest on the loan will be 

yable at the rate of 5 per cent. The city has no other 
Ponded debt. " 4 ie 

Mass._(STATE AND CITY SUPPLEMENT, page 2i).— 
enue Turner’s success in disposing of Boston city bonds 
at private sale has beep further emphasized this week by the 
report yesterday that $750,000 of 4 per cent registered certifi- 
cates had been taken by the New York Life Insurance Com- 
pany. On Wednesday, Sept. 13th, $1,014,500 of city 4s were 
offered at public sale and only $125,000 of the loan was taken 
on that day, as we stated last Saturday. The City Treasurer at 
once advertised the remainder at prices ranging from 100°50 
to 102 and itis now reported that he has but $75,000 left. 


Boulder, Colo.—(STATE AND CITY SUPPLEMENT, page 136.) 
The election which took place at Boulder on September 12 to 
vote on issuing $50,000 of bonds to complete the water-works 
resulted in favor of the proposition. Town Treasurer J. H. 
Nicholson writes us that the bonds will bear interest at the 
rate of 6 per cent and will be issued as soon as possible. 

Cohocton, N. Y.—At the election which took place on Sep- 
tember 7 to vote on issuing $22,500 of water-works bonds, the 
people voted in favor of the proposition. 

Canton, Mass.—(STATE AND CITY SUPPLEMENT, page 23.) 
Bonds of this town are proposed for an additional water 
supply. 

Columbus, Ohio.—(STATE AND Ciry SUPPLEMENT, page 80; 
CHRONICLE, vol. 56, p. 767).—Notice has been received from 
0. E. D. Barron, Clerk of the Board of Education of Colum- 
bus, that bids will now be received until September 30 for 





the purchase of the $110,000 of 5 per cent straight 20-year 


school bonds. 


The securities are dated September 1, 1893, 


and $60,000 of the same will be delivered in 10 days from date 


of sale, $25,000 in 30 days and $25,000 in 69 days. 


The issue 


is in anticipation of taxes for the purpose of obtaining and 


improving public school property. 


The total bonded debt of the district on September 1, 1893, 


was $380,000, of which the following is a detailed statement 





Loans. When Due. Loans. When Due. 
5s, A&O, $50,000....April 1, 1899 | 5s, A&O, $85,000.... April 1, 1901 
5s, A&O, 25,000..... ct. 1, 1899 | 5s, J&D, 85,060..... ec. 1, 1906 
58, A&), 25,000....April 1, 1900 | 5s, A&O, 110,000..... Oct. 1, 1913 


Interest on all of the district’s bonds is payable at the Na- 


tional Park Bank, New York City. 


Dallas, Texas.—(STATE AND CITY SUPPLEMENT, page 177.) 
Five per cent bonds to the amount of $50,000 have ben voted 


by the Council for a sewerage system in East Dallas. 
loan is to run 30 years. 


The 


Dabuque, Llowa.—(STATE AND CITY SUPPLEMENT, page 109.) 
—Bonds of this city to the amount of $259,090 will be issued 


to fund the floating debt. 
est at the rate of 4 per cent and run 25 years. 


The new securities will bear inter- 


Fort Benton, Mont.—Bids will be received until October 5 
for the purchase of bonds to the amount of $14,000. Interest 
will be payable at a rate not exceeding 7 per cent, and the 
bonds will mature in 20 years, with an option of call after 10 


years. 


Franklin County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 81.)—County Auditor Henry J. Caren will receive pro- 
posals until October 17 for the purchase of Kenwood Avenue 


improvement bonds to the amount of $6,000. 


Interest at the 


rate of 6 per cent will be payable semi-annually, and the 


bonds will mature at the rate of $3)0 yearly from July 1, 


1894, to July 1, 1913, with an option of call. 


It is reported that $21,000 of turnpike bonds of this county 


have been sold to the Fourth National Bank of Columbus, 
Ohio. 


Hoquiam, Wash.—W. O. Bradbury, Town Treasurer, re- 
ports to us that no bids were received on September 5 for the 
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CHOICE INVESTMENTS 


IN 
Street Railroad and 
Municipal Bonds. 


PRICES TO SUIT THE TIMES. 
Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 
CLEVELAND. BOSTON. 


CHOICE BONDS. 


50,000 Ceveland, Ohio, 5s, due 1896. Price 9934 and 
interest. 
25,000 Cleveland, Ohio, 6s, due 1898. Price 104% 


and interest. 
23,900 Rutland, Vt.,4s and 5s. Price to net 544 p. c. 
10,000 Columbus, Ohio, 6s. Price 103 and iuterest. 
4,000 Maple River 7s, due 1897. Chicago & North- 
Western RR. Co. Price 104 and interest. 
50,000 Staten Island Railway Co. lst mort. gold 434 
= cent, due 1943, guaranteed by Staten 
sland Rapid Transit RR. Co. Price, 101 and 
interest. 
Investors are invited to call, write, or telegraph at 
our expense, for prices on other choice bonds. 


C. H. WHITE & CO., 


BANKERS, 
72 BROADWAY, NEW YORK. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
Mm UNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS, 











W. J. Hayes & Sons, 
BANKERS, 
Dealers in MUNICIPAL BONDS, 
Street {Ballway Bonds and other high grade in- 


vestmen 
311-31 
vi : “uretievelana, 10 Wall Street, 
c 
ange a New York, 
Cable Address, “KENNETH.” 





FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchang:- 


BALTIMORE, MD. 





THE 


Lewis Investment Co., 
DES MOINES, IOWA. 

$150,000, 

Choice Investments in the most Conserve 


tive Field in the West 
SIX PER GENT faccoon improved ianas 


in Iowa and Eastern Nebraska. Safe and Desirable 


CAPITAL PAID UP, - 


Fifteen Years’ Successful Experience, 
Send for Pamphlet. 
W. A. HOTCHKISS, GEO. H. LEWIS, 
Secretary. President, 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 
Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 


We buy and sell outright all Western 
Municipal Bonds and Stocks. W 

cheerfully furnish full and reliable in- 
formation concerning any Western se* 
curity without charge. ro! quo- 
tation circular mailed to all applicants. 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, MO. 














1850. 1898. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS. 
GEORGE H. BURFORD, President. 
C. P. FRALEIGH.......cceccsecceeceeeccerece Secretary. 
A. WHEELWRIGHT............ Assistant Secretary 
WM. T. STANDEN. .........cceeceecseceeseees Actuary 
ARTHUR C. PERRY..........ssseecee soeeeeee Cashier 
TOHN P. MUNN........cceceeeceeeeee Medical Director 
FINANCE COMMITTEE. 
GEO. G. WILLIAMG.......... Pres. Chem. Nat, Bank 
JULIUS CATLIN. .....cscerceceseveceveveees Dry Goods 
JOHN J. TUCKER,.......-cceecccsseccsecesvees Builder 


EB. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k. 

The two most Pepe a" of LIFE INSURANCE 
are the CONTINUABLE TERM POLICY which 
—_ to the insured the greatest possible amount of 
ndemnity in the event of death. at the lowest possi- 
ble present cash outlay; and the GUARANTEED 
INCOME POLICY which embraces every valuable 
feature of investment mponranee, and which in the 
event of sdveraty, overtaki: the insured may be 
used as COLLATERAL SECURITY FOR A LOAN, 
to the extent of the full legal reserve value thereof 
in ae with the terms and conditions of these 
policies. 

Good Agents desiring to represent the Compan 
are invited to address J. 8S. GAFFNEY, Super: 
intendent of A cies, at Home Office. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 


96 Michigan St., Milwaukee, Wis, 


‘ages on Improved Milwaukee Real 
istate, six and seven per cent interes 

slways on hand. Nocharge to the investor for cole 
lecting interest or looking after taxes and fire insur 

ance. Absolute security. 


Jos. C. Platt, C. E., © 


CONSULTING ENGINEER 


35 Wall Street, New York, 
And Waterford, N. Y. 


Examinations. 
Supervision. 


White & Clark, 
CONSULTING ENGINEERS. 


SPECIALTY.—The Investigation of the 
pbysical condition of Industrial Prop- 
‘erties and Valuation of the same. 


TIMES BUILDING, = PITTSBURG. 
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$24,000 of water bonds. 
and will become due September 1, 1913. 


Hamilton, Ohio.—(STaTE AND CITY SUPPLEMENT, page 81.) 
—Five thousand dollars of fire department bonds have been 


authorized by the Council. 


Jenkintown, Pa.—Bids will be received until September 
25 by Byron McCracken, Secretary of the Town Council, for 
the purchase of $26,500 of borough bonds. 
interest at the rate of 5 per cent, payable A & O, and mature 

rt yearly from October 1, 1894, to October 1, 1915. 


ben is free from all taxes. 


Kansas ‘ity, Kans.—(STaTE AND CITY SUPPLEMENT, page 
127.) The people of Kansas City will vote at the fall election, 
which takes place in November, on the proposition of issuing 


$50,000 of bridge bonds. 


Laramie, Wyo.—STATE AND CITY SUPPLEMENT, page 133.) 
—Bonds of this city to the amount of $100,000, for water- 


works, will soon be offered for sale. 


Marion, Ohio.—The Board of Education of Marion will 
sell on October 2, 5 per cent bonds to the amount of $24,000. 


North Tonawanda, N. Y.—(STATE AND CITY SUPPLEMENT, 
ge 52.) Thomas E. Warner, Village Clerk, notifies the 
aving bonds which re- 
be taken up by local 
Interest will be payable at a rate not exceeding 6 
The loan becomes due semi-annually, and the 
mds are payable at the Chase National Bank, New York 


HRONICLE that the $52,000 of street P 
cently failed to sell, will probably al 
investors. 

r cent, 


City. 


Oakmont, Pa.—School district bonds to the amount of 
$32,000 have recently been sold. The loan bears interest at 


the rate of 5 per cent. 


Oyster Bay School District No. 5, N. ¥.—The Board of Ed- | 
ucation of this district will sell at public auction on September | 
23, $10,000 of 4 per cent bonds. Interest on the loan is payable 
semi-annually at the Glen Cove Bank, N. Y., and both princi- 
pal and interest are payable in gold. The bonds mature at the 
rate of $500 yearly from October 1, 1921, to October 1, 1940. 


The bonds bear interest at the rate 
of 6 per*cent, payable M. & S., at Hoquiam, or in New York, 


the First National 


The bonds bear 


The | Ind. 


already been sold. 





for water-works. 


Portland School District No. 1, Ore.—Bonds of this dis. 
trict to the amount of $100,000 have recently been voted, 


Pickaway County, Ohio.—{STaTE AND CITY SupPLeMeyt 
page 83.) S. B. Evans, Treasurer of Picka vay County, writes 
the CHRONICLE that $20,000 of 6 per cent bridge bonds, which 
were offered for sale on August 28, have been placed with 


Bank, of Circleville, Ohio, at par, The 


bonds mature in from 1 to 7 years. 


Prairie Creek, Ind.—Ditch bonds to the amount of $23,090 
have recently been sold at par to R. C, Davis, of Washington, 


Quanah, Texas.—City Treasurer R, F. Harbison writes 
us that $13,000 of school bonds have been pledged to J, ¢. 
Razin & Co., of Denison, Texas, for the erec'ion of aschool 
building. An authorized issue of $25,000, of which $15,000 is 
for schools and $10,000 for water-works is as yet unsold. The 
bonds bear interest at the rate of 6 per cent, payable M. & §., 
in New York. The school bonds mature August 1, 1943, and 
the water-works bonds mature September 1, 1943, 

Saddle River, N. J.—Bids will be received until September 
29 by Herman Bechtel, Township Clerk, for the purchase of 
$78,000 of public highway bonds in denominations of $500 
each. The loan is dated August 1, 1893, bears interest at the 
rate of 5 per cent, payable semi-annually, and $8,500 of the 
amount will become due in 10 years, $15,000 in 15 years, 
$15,000 in 20 vears, $18,500 in 25 years and $21,000 in 30 
years. This is part of an issue of $90,000, the balance having 


The township has no other bonded in- 


debtedness, and its assessed valuation for this year is $1,062,- 
000. For further particulars in regard to the above sale, see 
advertisement elsewhere in this Department. 

St. Anne, I1l.—It is reported that this city will issue bonds 


! Vernon, Mich.—An election which took place at Vernon on 
September 7 to vote on issuing $6,000 of public improvement 
bonds resulted in favor of the proposition. 
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The 
EquitableTrust Company 


185 DEARBORN 8T., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,00C 
SURPLUS, 50,000 


AUTHORIZED BY LAW TO RECBHIVE and ex. 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI $ of money 
which may be made at any time and with. rawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENT* 
are kept separate and apart from the assets of the 
company. 








DIRECTORS: 
CHAS. H. HULBURD, 
GHO.N. CULVER, 


AZEL F. HATCH, 
M. W. KERWIN, 





HARRY RUBENS, MAURICE ROSENFELD 
J.R. WALSH, SAMUEL D. WARD, 
OTTO YOUNG. 
OFFICERS: 


J. B. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretar, 





Illinois Trust & Saving: 
Bank. 


CHICAGO, ILL. 


CAPITAL AND SURPLUS, - $3,500,00: 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction an 
supervision of the State of Tmnee, is a LEGA) 
MEPOSITORY for Court Moneys, and is authorize: 
w .*t as TRUSTER, EXECUTOR, RECEIVER an: 
ASSIGNEE for ESTATES, INDIVIDUAI*= an: 
CORPORATIONS. 

OFFICERS: 


John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H., Mitchell, Second Vice-President, 
m. H. Reid, Third Vice-Presidea 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’ 


DIRECTORS 
John McCaffery, - B. Brate’ 
° m. ° 
Wm. H. Mitchell, John J. Mitche 
. @. Hibbard, .C. M 
J. m Armoa 
Frederick T. Haske!! 


Title Guarantee & Trust 
Company 
OF CHICAGO, 


92, 94 & 96 WASHINGTON STREET. 


Capital, paldeup..............+.+.0+- $1,600,000 
Undivided earnings, includi 





ones 339,000 
Deposited with State Auditor. . 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABBE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





DIRECTORS: 

@ Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Fron o. Chase, rg 3 Keith, 

ohn G. Shortall, Geo. M. Bogu 
John DeKoven, A. H. Sellers. 

Samuel B. Chase, 
COUNSEL: 

W. C. Goudy, John P. Wilson. 
A. W. Green, A. M. Pence, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO., 
COMMERCIAL PAPER, 
100 Washington Street, Chicago, Il. 


A. O, SLAUGHTER, Member N. Y. Stock Exchange. 
WM. V. BAKER, Member Chicago Stock Exchange. 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 





Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
187 DEARBORN STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 
First Mortgages for sale in large and small amounts, 


aetting investors 56, and 6 cent, secured by 
‘mproved and Eeomething Gnicago ity property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED, 


MORTGAGE LOANS 
TEXAS. 


6 Per Cent and 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


- MUNICIPAL SECURITIES 
iF 


0 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG. PA. 
SECURE BANK VAULTS. 




















GENUINE 
WELDED CHROME STEEL AND IRON 


in Rouzdand Flat Bars and 5-ply Plates and Anps<8- 
FOR SAFES, VAULTS. 


, &C. 
Cannot be Sawed, Cut, or Drilled, and positively 
'Burglar-Proof. 


CHROME STEEL WORKS, 





Chicago Securities Bought and Seld, 


Sole Man’f’ersintheU.8. BROOKLYN, N. ¥- 
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